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California  wants  natural  gas ;  more  than  that,  the  company  has 'Frobisher  Ltd.  IBjUnit.  As^stos  9 
and  .so  does  Oregon,  in  addition  j  placed  an  application  for  con-jQjfjjcn'^Manit.  l3IUnit*  Montaub.  isj 
to  the  State  of  Washington;  andjsidering  the  California  export jGunnar  GoW  fOlUpper^ Canada  H 
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The  mainpoint  at  which  thejare  expected  to  be  rc.scrvcd  for - 

Power  Commission  ha.s  balked  long  term  future  use.  as  an  emer-V  r*  Hi-inbc 

turns  out  to  be  the  twelve  months jgency  reserve.  l/imiV3 

limit  which  the  Canadian  Gov-j  The  Pacific  Northvvc.st  ^Tcl^Qyy  |p  CBIIS 
ernment  has  put  on  export  per-|Line  Corp..  naturally,  has  not  al- 

mits.  The  Americans,  understand- ! together  forgotten  its  old  plan  to  drinks  in  cans  have  now 

ably,  did  not  want  In  be  caught  |  take  Alberta  gas  to  Seattle  and  been  introduced  in  Canada.  This 

with  the  necessity  of  wondering! back  into  Canada  via  a  spur  line,  type  of  packaging  has  been  used 

from  year  to  year  whether  thej  It  is  expected  that  the  com-;j^  United  States  for  several 

permit  would  be  renewed.  They'pany  will  renew  its  applications!  ^  .  •  u 

years  and  as  one  big  bottler  puts 

were  not  so  much  concerned  with|to  .Alberta  for  permis.sion  for  its' 

today  and  tomorrow  as  they  were  iSulDsidiary.  Prairie  Pipelines,  to  considered  as 

with  the  longer  term.  Pinchcr  Creek  reserves  an  adjunct  to  the  bottle,  not  as  a 

_  ,  ,  for  that  purposr.  ,  * 

They  know  that  politics  creates i  ^  ^  replacement. 

strange  situations  and  have  taken  {  big  Trans  Canadian  companies} 

the  means  of  rejecting  the  deal, development  which  has  Dutting  upl 

partly  for  the  purpose  of  making  3t  least  partly  since  "  '  c  •  » 


20Weedon  Pyritc  13 
3|Wr.  Hsrgreaves  14 


MONTREAL,  JUNE  25,  1954 


WHAT  THE  COMMODITIES  ARE  DOING 


Wheat  continues  in  the  neWs.  Secretary  Benson  has  an¬ 
nounced  that  U.S.  wheat  acreage  in  1955  would  be  cut  back  11.2 
per  cent.  However,  even  with  this  change,  the  U.S.  authorities 
will  continue  to  pile  up  its  wheat  surplus  although  at  a  some¬ 
what  slower  pace  than  in  1954. 

Calls  to  the  grain  trade  brought  forth  a  mixed  response.  There 
is  greater  activity  among  forwarding  companies  at  Montreal,  as 
regards  both  Canadian  and  U.S.  cargoes.  It  appears  that  the 
other  grains,  rather  than  wheat,  account  for  most  of  the  gain. 
❖  ❖ 

Consumers  had  better  change  their  minds  about  any  drop  in 
coffee  according  to  Sr.  Cintra,  U.S.  representative  of  the  Brazilian 
Coffee  Institute.  Although  the  estimate  carryover  at  the  end  of 
June  is  up  to  3.7  million  bags  from  3  million,  this  results  from 
the  current  buyers’  strike  in  the  United  States.  Brazilians  be¬ 
lieve  that  this  hands-off  attitude  won’t  last  too  long  and  in  fact, 
a  new  crisis  may  be  precipitated  if  this  pent-up  U.S.  demand 
hits  the  market  all  at  once. 

What  is  keeping  coffee  exports  up,  explained  Sr.  Cintra,  is 
the  17  per  cent  rise  in  sales  to  Europe  this  year.  One  gathers  from 
Sr.  Cintra  that  one  of  the  chief  causes  of  the  rise  in  prices  has 
been  the  rather  unexpected  boom  in  demand  outside  the  U.S. 
Meanwhile  the  commodity  market  in  coffee  fluctuated  back  and 
forth,  as  traders  endeavoured  to  assess  the  long-term  outlook. 

*>  «>  <* 

Cotton  futures  dipped  3  to  16  points  on  the  New  York  Cotton 
Exchange  early  in  the  week.  Crop  news  from  the  American 
South  appears  good  and  Mexico  reports  a  bumper  crop  prospect, 
with  some  1,150,000  bales  of  the  13  million  available  for  export. 

An  idea  of  the  confused  pattern  of  world  pulp  trade  is  gained 
from  the  admission  by  Swedish  sources  that  a  cut  from  $13  to 
$17  per  ton  is  taken  on  sales  in  the  American  market.  Sales  else¬ 
where  are  less  competitive  evidently,  but  the  Scandinavians  have 
no  desire  to  lose  their  foothold  in  the  U.S.  even  if  it  means  selling 
at  lower  prices. 

Pulp  prices,  in  general,  remain  firm.  An  indication  of  the 
firm  outlook  for  newsprint  may  be  gained  from  the  increasing 
percentage  of  Canadian  output  being  exported  to  countries  other 
than  the  U.S.,  despite  the  threat  of  currency  difficulties. 


Member  of  A3.C. 
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Ottawa  Surprise  Weather  Should  Spur 
Looh Foolish^  Lagging  Automobile  Sales 


Makers  expect  1954  tales  te  be  topped  only  by  1953 

I  OTTAWA— Government  officials  u  j  »•  l  j  ..ii.... 

I  here  profe«  to  be  disappointed  —  schedules  changed  this  year  to  ollow 

•  about  the  decision  to  refuse  West-  eoflier  introduction  or  1955  models  Sales 

I  coast  Transmission  Co.'s  applica-  finoncing  volume  down,  collections  good. 

Ition  for  a  permit  to  take  Peace  — - 

River  Gas  into  the  northwestern  The  automobile  industry  may  Iders  just  how  much  of  a  price  re¬ 
united  States.  have  gotten  a  little  too  big  for  its  duction  the  customer  really  got— 

These  government  officials  need  britches  in  the  early  months  of; after  all  the  hue  and  cry. 
not  be  disapponted.  They  ought  to  1954,  but  it  is  too  soon  to  bring  j  The  various  things  that  go  to 

have  expected  it.  Perhaps  Ottawa  in  the  pallbearers.  make  up  effective  demand  still 

should  not  be  charged  with  hypo-  Both  factory  sales  of  new  cars  ^PP^^r  to  be  in  good  shape.  Con- 
crisy  in  this  respect  Ibut  it  is  aw-  and  new  car  financing  are  down  disposable  income  is,  in  the 

!  fully  difficult  not  to  put  a  large  for  the  first  four  months  of  this  assregate,  just  about  where  it 
i  measure  of  blame  on  Ottawa  year  compared  with  the  same  per-  ^"d  the  latest  Na- 

rather  than  on  Washington.  iod  in  1953.  Moreover,  retail  auto-  tional  Accounts  statistics  released 

The  original  export  permit  given  mobile  sales  have  dropped  off  also  that  consumer  spending,  in 

Wcstcoast  Transmission  to  export  —down  9.8  per  cent  from  the  general,  is  up  3  per  cent  in  the 

gas  to  the  US  was  based  on  a  same  period  last  year.  Despite  the  quarter  of  1954  against  the 

limitation  of  twelve  months  re-  seemingly  unsatisfactory  sales  period  of  last  year. 

Inewable  permits.  Every  year,  on  picture  in  the  early  months  of  this  ”he  automobile  industry  un- 
March  31st,  the  company  was  ex-  year,  the  industry  believes  that  questionably  is  entering  a  new 
pected  to  renew  its  application  and  when  the  results  (or  the  whole  of  Phase.  Not  only  are  drastically 
it  was,  of  course,  to  be  granted  as  1954  are  in.  that  sales  volume  will  models  going  to  be  intro- 

a  matter  of  course.  he  topped  by  one  year  only — 1953  “uced  by  a  number  of  companies. 

But  how  anyone  could  be  asked  -‘he  all-time  record  year.  including  Ford  but  they  will  be 

to  arrange  a  financing  deal  cover-  The  confident  outlook  of  auto-  again  a 

ing  aoout  $115  millions  if  backed  mobile  people  is  based  on  some  practices. 

by  nothing  than  a  twelve  months’  sound  facts  and  figures.  7.”*®  TT' J""' 

,  ,  ,  ,  plains  the  lay-off  at  Ford.  Pro- 

permit  had  struck  even  Ottawa  as  For  one  thing,  the  schedules  of  accelerated  in  the 

somewhat  ludicrous.  |car  production  this  year  differ  jg.^ 

Therefore,  last  year,  the  Icgisla-  from  previous  post-war  years,  3^ 

tion  granting  the  permit  was  The  introduction  of  new  models 

amended  to  give  the  company  a  is  expected  late  in  the  fall,  rather  ^,^3^  3^^  maintain  dealers* 

twenty-two-year  permit  to  export  than  when  the  makers  got  around  inventories  against  the  change- 
natural  gas  from  the  Peace  River  to  it— the  practice  of  immediately  ^ver  in  models  later  on  Now  it 
I  to  the  U.S.  via  Vancouver.  past  years.  appears,  by  attempting  the  70  per 

j  Political  Implications  ;  Then  the  weather  has  been  cent  figure  —  against  the  tradi- 

;  This  was  very  nice  but  some  rough  on  sales,  particularly  of  tional  62'/2-65  per  cent  —  Ford 
.joker  put  a  rider  into  this  permit  used  cars.  This  factor  is  particu-  somewhat  over  -  anticipated  de- 
too.  The  rider  was  that  if  the  larly  important  when  comparing  mand. 

I  governor  general-in-council  (the  the  early  months  of  this  year  Automobile  men  point  to  the 
I  Canadian  government)  found  it  against  the  same  period  in  1953  number  of  pre-war  cars  on  the 
politic  to  cancel  the  permit  he  (or  when,  in  contrast  to  this  year,  road  when  one  asks  about  future 
they)  could  do  so.  sales  were  favoured  by  a  relative-  sales  prospects.  At  the  end  of 

The  political  implications  of  this  ly  open  winter  and  an  early  1953,  there  was  an  estimated  725- 
were  obvious.  One  need  merely  spring.  000  cars  on  the  road  which  had 

follow  closely  the  divergence  of]  Acceptance  company  business  is  been  built  before  1940.  At  current 
governmental  opinion  as  between  necessarily  down  loo.  Industrial  production  rates  this  amounts  to 
.Ottawa  and  Washington  at  the  Acceptance  notified  the  short-  two  full  years'  production. 

I  present  time,  realizing  that  Wash-  term  market  not  too  long  ago  that  One  thing  that  has  kept  these 
ington  is  not  nearly  as  beholden  it  was  withdrawing  from  the  mar-  cars  on  the  road  has  been  the  stiff 
I  to  the  appeasement  policies  that  ket  despite  the  fact  that  the  drop  jump  in  price  between  a  1939 
[carry  considerable  weight  in  Lon- 1 in  interest  rates  would  have  en-  model  and  a  1946  model.  If  only 
jdon  and  Ottawa  to  understand  gabled  this  and  other  companies  to  for  p.sychological  reasons,  a  lot  of 
Uhat  Washington  did  not  have  toifinance  at  an  unusually  low  cost. 'buyers  have  contented  themselves 
look  far  for  an  alibi  if  it  wantedj  No  one  denies,  of  course,  thatiwith  a  pre-war  model  feeling 
to  be  less  than  completely  depen-jthe  competition  is  terrific.  But  [they  couldn’t  bridge  the  gap  in 
dent  on  Canadian  gas  for  ilsjaftcr  all.  the  post-war  seilcr's 'price.  However.  1946  cars  are 
northwestern  industrial  and  de-|  market  was  an  exceptional  situa- ;  now  fast  falling  in  price  to  a  point 
fence  economy.  ilion  and  now  that  those  halycon  |  where  the  gap  is  not  too  signifi- 

The  aswer  to  this  insecurity— [days  are  gone,  the  ‘new  look’  is  leant,  and  the  accelerated  removal 
and  incidentally  an  answer  that  really  not  so  new  after  all.  It  of  pre-war  cars  will  have  a  re- 
promises  to  make  it  easier  for  probably  means  that  we  are  back  bounding  effect  right  through  the 

IWestcoast  Transmission _ is  in  the  normal,  or  more  likely,  back  to  market  to  the  new  car, 

jword  ‘'sole",  which  the  Federal  something  a  little  better  than  |  Good  Dealers  Prosper 

jPowerCommission  employed  in  its  normal.  i  Selling  technique  has  returned 

original  text.  Any  Real  Bargains?  -there’s  no  doubt  about  that. 


the  Canadian  government  adopt 


the  matter  was  first  raised  a  their  product  ai-e  Pure  Spring  of  I 


9  different  method.  couple  of  years  ago,  it  is  more  Ottawa  and  Orange  Crush  Ltd.  of 

Since  there  arc  no  strong  indi-  than  doubtful  that  Edmonton  and  Montreal  and  Toronto.  As  far  asj 

cations  that  the  Ottawa  govern-  Ottawa  would  permit  a  southern  could  be  determined,  neither  of 

ment  will  indeed  make  changes  Alberta  gas  field  to  be  drained  the  two  major  companies— Pepsi 

in  the  twelve  months  permit  ''^to  the  United  States,  endanger-  Cola  nor  Coca  Cola  are  planning 

stipulations,  the  Wcstcoast  Trans- perhaps  the  long  term  resoiir-  to  go  into  canned  soft  drinks  for 
mission  interests  arc  now  clearly  (Continued  on  Page  10)  the  present.  ;■ 

lip  against  a  decision,  which  will,  . .  “  j 

p",'" rr^Ldl/  t'CIiattel  Nnf  Likplv  i 


But  the 
limhed. 


To  Build  Line  .4nywav 


Chattel  Mortgages  Not  Likely 
'To  Affect  Bank  Small  Loans 


Absenteeism  Still  Rife  On 
Capital  Hill  Despite  Pay  Boost 

Some  of  the  younger  members  starting  off  on 
the  wrong  foot  —  Is  Justice  Deportment 
closing  its  eyes  to  dictatorial  methods  of  some 
judges  in  gagging  the  press? 

By  TEMPUS 

OTTAWA:  As  Parliament  col-  i  from  Montreal  has  been  here 
lectivcly  breathes  its  $10,000  per  on  rare  occasion.  You  wonder 
annum  last,  you  turn  to  the  !  why  he  bothers  being  a  mem- 


personnel  of  the  Commons  and 
get  queer  notions. 

The  decision  is  to  build  the  Ji  M,M  M  JUruSUB.  l^rilSUU  AJVSUIO  |  For  instance,  of  the  '265  MP  .s 

.  I  -•  .  I  there  arc  four  that  I  did  not 

pipe  Ime  an.yway.  In  lay  ga.s,  _  -  | 

down  at  Vancouver,  within  .smell-^  ('anadian.s  who  .see  the  right  to  that  to  permit  chartered  'banks  toi  action  the  v  hole  seMion. 

ing  distance  of  the  American'take  chattel  mortgages  now  ex-  have  not  one  but  two  rates  of  in-  ^  House  most  ays. 

border  and  thus  tn  make  .\meri-; tended  to  the  chartered  bank.s  as  terest  (the  Bank  of  (Commerce  re-  ^ 

cans  long  for  it  enough  to  lake! opening  up  a  significant  new  quested  that  banks  be  allowed  to 

it  from  there.  source  of  personal  loans,  are  prob-  charge  1  per  cent  per  month  on  a  ^  least  once 

This  is  not  as  unreal  a  .siiuation  ably  in  for  a  disappointment.  Be-  reducing  balance)  would  not  be  in  Commons, 

as  it  may  seem.  The  head  of  thcjcause  a  simultaneous  request  for  the  best  interests  of  our  system.  But  there  were  four  that  I 

Pacific  Northwest  Corp.  ha.s  al-  an  increase  in  interest  ratc.s  was;  Rightly  or  wrongly,  here's  the  never  saw.  They  were;  Roland 
read.y  stated  that  he  would  be  turned  down,  the  odds  arc  that  the. sort  of  thing  the  Committee  in-  Beaudry,  St.  James,  Montreal; 
only  loo  happy  to  take  Canadian ,  pej-^onal  loan  business  will  con-'visaged  happening:  a  small  busi-  G.  Rouleau,  Dollard,  Montreal; 
gas  "if  it  were  available.’  i  tinue  to  have  little  appeal  for  most  ncs.s  man  whose  credit  position  Gustave  Roy,  Labelle.  and  A. 

The  B.C.  government  has|(,f  our  chartered  banks.  was  weak,  might  find  that  the  only  Vincent,  PQ. 

counted  on  the  .'■•purt  in  industrial  I  As  the  law  continues  tn  read,  the  way  of  securing  a  bigger  line  j  made  a  check  and  I  find 


development  which  would  fol¬ 
low  the  building  of  the  Peace 
River — Vancouver  pipe  line  and 


.^s  the  law  continues  tn  read,  the  way  of  securing  a  bigger  linej  j  made  a  check  and  I  find 
chartered  banks  are  not  permitted  would  be  for  him  to  borrow  by  that  they  all  have  been  here, 
to  charge  more  than  6  per  cent  means  of  a  personal  loan — I  perj  gut  it  just  so  happened  that  I 


annually.  Companies  licensed  un-  cent  per  month,  as  against  the;  never 


any  of  them 


ber  when  he  bothers  so  little 
with  Ottawa. 

As  for  Doe  Roy,  I  am  told 
he  likes  to  stay  home  and  per¬ 
form  his  surgery  while  he  keeps 
an  eye  on  his  political  surgeon 
rival  Dr,  Paquette,  the  dandi¬ 
fied  Dr.  Albany  Paquette.  Dr. 
Roy  was  in  Ottawa  recently  for 
the  young  Liberals  convention; 
but  he  should  tr.y  to  be  here 
more  next  year. 

As  to  Longeueil's  Vincent,  one 
wonders  why  he  neglects 
Ottawa  for  his  law  practice.  I 
have  been  in  his  room  to  visit 
his  room  mate,  and  1  have  even 
asked  for  a  picture  of  Vincent 
so  that  I  could  sec  what  he 
looks  like.  But  1  have  nev'er 


The  word  was  used  as  showing 


I  Good  Dealers  Prosper 

j  Selling  technique  has  returned 
—there’s  no  doubt  about  that. 


The  screamer  advertisements  at-lThere's  a  lot  of  difference  in  the 


eannot  nou  affoid  ^OT  to  have  Small  Loans  Act — popu-  traditional  6  per  cent.  Bank  mana-,  action.  But  if  you  take  this  |  eyes  on  Vincent.  1  am  told 


the  pipe  line  built.  The  $15  mil-  ,  ,  ,  ,  ,  .  _ _ _  _ _ i 

I  .  If  h-  .  ;'3rly  known  as  personal  finance  contraiy  to  populai  belief,'  vvntcr  as  a  casual  observer, 

ions  in  annua  loya  ics  w  ic  contra.st.  al-  perhaps,  arc  .still  human  and  in-  y^u  will  have  to  take  his 

e  fcOveinmcn  won  receive,  charge  a  higher  rate  of  stances  might  arise  where  in  hisi  for  it  that  some  MP's  do 

rom  c  ‘^3cc  ner  ^a-s  pio  |  3  per  cent  per  month  on | desire  to  secure  more  credit,  thej  come  here  too  often, 

ton  pro\i  es  a  powci  u  simu-.jj^^  reducing  balance.  While  the  small  businessman  might  engage:  ic  r>n«.  mp 


tion  provides  a  powerful  stimu¬ 
lant  towaids  P3fficiP3tin^.  one,  ^  J  3  j.g(p  Montreal  who  is  almost 

the  pipe  line  plans  ratc-thc  er  than  he  could  afford.  | 

The  plaivs  for  extending  thel""*  mers,  If  you  asked  him  if  he 

Pacific  Great  Eastern  railway  '"""Ihly  in-  mortgage  in  boosting  personal  loan ;  by  sight,  he 


For  instance,  there  is  one  MP 


the  Peace  River,  to  which  B  C.  businc.ss  of  the  chartered  banks.!  ^ave  to  admit  he  did 

has  already  been  committed,  haver’’"’'^^*  “i  not.  Yet  1  remember  the  first 

little  justification  without  the  bigr  certainly  will  make  possible  boi-|  ^^is  member  took  his  seat 

developments  which  the  natural'^'’""’  company,  der-linc  loan.s.  but  in  the  overall 

gas  industry  in  the  Peace  River*  Rejected  Dual  Rates  'pictuie.  added  tangible  sccurit.v  ^  by-election,  six  years  ago.  He 

area  would  have  brought  about.  The  essential  ground  of  the  "^tuie  of  I  e,  11936  Reed  Boulevard 


arc  I  Banking  and  Commerce  Commit 


from  Laval.  He  entered  during 
a  by-election,  six  years  ago.  He 
lives  at  11936  Reed  Boulevard 
in  Montreal.  I  have  spoken  to 


screaming  for  natural  gas  and  thej  tec  in  rejecting  the  brief  of  the  Whatever  the  other  aspects  of;  bim.  I  have  even  called  on  him. 


Portland  Gas  &.  Coke  Company, | Canadian  Bank  of  Commerce  was  (Continued  on  Page  10.)  but  apparently  I  did  not  register 
one  of  the  likely  chief  consumers  ^  ~  very  strongly.  I  have  seen  De- 

nt  natural  gas,  whether  it  comes  TL  ^  J  L  mers  twice  this  session,  how- 

from  Vancouver  or  from  New  |  DG  ^GpOTOTG  IiGQQQCmGS  ever,  but  have  not  seen  the 

Mexico,  has  already  indicated  its  -  ,  *»••  •  0*  ■  other  quarter  at  all. 

r,fuuno  ..i:„  any  contract  Of  Prime  Minister  St.  Laurent 

with  the  winning  applicant— and  1  _  I  checked  up  and  Guy  Rou- 

^’ithout  ^lich  3  conirset  the  Psci^i  ,  ,,,  ,  ,  ,  .,1  •*  *  -t  1  »  si_  •  1  Irait  has  hppn  sirlc  lattprlv  Yet 

..  Nj  ,  OTTAWA.  Most  people  have, the  Young  Liberals  and  thcirl  lauciiy.  ici 

"  cs  *P^  .  '^**^'|hcad  aches.  But  Prime  Minister  St.  resolutions  at  the  recent  conven-  1  have  seen  people  a  lot  sicker 

!  Laurent  is  reputed  to  have  12  sep-' tion  wherein  they  favoured  issu-;  Rouleau  stay  on 

•ncin^,  c  pipe  inr  ‘^^“'^iaratc  and  distinct  head  aches  rightjing  of  more  licences  to  private  TVl  the  Joti.  Only  31.  he  is  starting 
wants  ana  tan  natuia  ga.c  Here  are  the  things  that  arc-stations  across  Canada.  j  I**®  political  life  in  absentia, 

cause  It  considers  the  Peace  R‘vei'|bo,hcring  him:  9.  Should  the  federal  govern-  As  for  my  old  friend  Roland 

rc.servcs  as  a  lot  more  reliable,  ,  .pbc  St.  Laurent-Duplcssis* tnent  give  $62  million  or  what  to-  Beaudry,  I  am  told  that  he  has 
than  lho.se  of  New  Mexico.  ,  . ,  „„  _ ^  _ _ .  _ tit 


The  12  Separate  Headaches 


with  the  winning  applicant— and  i 
without  such  a  contract  the  Paci-i 
fic  Northwest  Pipe  Line  Corp. 
will  have  real  difficulties  in  fin-i. 


...c.au.nii  MaiLiin.  “'"inow.  Hcfc  aic  the  things  that  arc-stations  across  Canada.  j  I**®  political  life  in  absentia, 

cause  It  considers  the  Peace  R‘vpi'|bo,hcring  him:  9.  Should  the  federal  govern-!  As  for  my  old  friend  Roland 

^  1-  The  St.  Laurent-Dupicssisjment  give  $62  million  or  what  to-|  Beaudry,  I  am  told  that  he  has 

n  O4SC  of  New  Mexico.  difference  of  opinion  on  fiscal;  ward  power  and  irrigation  on  the  I  been  ill.  Robust  and  husky  that 

Reprisal  Talks  Foolish  matters  South  Saskatchewan  river?  i  he  is.  the  boom- voiced,  barrel- 

Naturally,  the  firebrands  arc  2.  The  international  situation;  chested  advertising  executive 

doing  a  lot  of  talking.  Some  even  what's  happening  in  Korea;  what,  10.  Trade  difficulties  because  of| - - 

•re  threatening  to  withhold  such  will  take  place  in  Indo  China:  will; US  restriction  on  Canadian  dairy 
things  as  pulp  and  newsprint  there  be  a  sout  east  Asia  Defence; products,  coarse  grains,  lead,  zinc, 

from  the  United  States  unless  Pact  and  will  Canada  be  involved?  j  and  other  items.  VV  lld-L  & 

“they  come  acros.s.’’  This  is  slight-  3.  How  are  we  going  to  market  11.  Recognition  that  Canada's  2, 

— *  -  -  ■  -  -  -^our  wheat;  will  we  get  into  a  billion  dollar  annual  defence  pro-  Developments  of  the  Week  o 

CnmnAnV  Esminne  ! price  war?  |gram  for  home  defence,  for  NATO!  Reviewed 

VUIII|jaily  tdl  11111^9  ^  ^  What  can  we  do  to  bail  out  and  UN  must  be  maintained  with  Revision  of  a  Life  Insuranc 

.N'cl  (OOO’somti-  Earn. ! the  textile  industry  and  support  no  cuts.  Budget  Discussed  by  Ch, 

lifvtt'  I'qviv  oPfr  I  the  motor  car  industry"  I  12.  Prospect  of  a  railway  strike  The  Importance  of  Profit 

iHooj.  anarc;  I  j  Economy 

$  $  $  wuh  the  problem  ultimately  end- 

”"’  24-3  ””"113  1.23  :  '  Parliament  at  .so  late  up  on  the  Prime  Minister's  Bathurir?ll^*da''j^^^ 

David  &  Erere  :n2  253  12.52  '3  date  take  time  to  streamline  ^csk. 

■.S'"  «;  ,  <2  Procedur.1  rutel  ♦  »  ♦  :  RjJiS  i 

KdifcpS”  5S,d  “?  """•!  b.c.  .«<  v«k«n  M.r  r.™ 

MoncU  Pore.  26  12  .  .  i cabinet  be  reformed  with  Abbott, the  Prime  Minister  sleep  better.'  ^ 

H?ncre^*"colh  '”(d  I2(d  ...  *hc  Supreme  Court  (maybe)  |ln  some  cases,  the  Liberal  leader  ^***M*t*i''*fnH!."iH.******* 

-  -  'and  Chevrier  to  the  St.  Lawrence* will  have  to  take  these  with  him  , 

Total  to  Date  918.110  907, 68(  a  .u  •<  ■  t  Ontario  Gold  Mines  Strugt;le 

Change  .  I  1,130^  Waterways  Authority.  to  his  summer  home.  gnj  Decline 

"■Ti,;,'  -1  -nHerf  jiiiv  3ikt  1953  Mofc  dcals  With  thc  US  on-  None  can  be  put  off  indefin-;  „  _ .  _ _ 


he  is.  the  boom-voiced,  barrel- 
chested  advertising  executive 


he  is  disappointed  in  Ottawa. 
Then  if  that  is  so,  how  come? 
As  a  former  Ottawa  student  and 
lawyer,  he  must  know  the  poli¬ 
tical  facts  of  life. 

•>  <• 

.Absenteeism  Ls  a  strange 
thing.  A  man  will  spend  a  lot 
of  money  and  a  lot  of  time  and 
a  lot  of  energy  to  get  elected. 
Then  he  will  honour  Ottawa 
with  his  absence. 

Some  have  got  into  an  easy 
pattern,  like  Azellus  Denis, 
longtime  MP  from  Montreal  St. 
Denis,  who  is  now  a  front 
bencher  when  he  takes  his 
place.  But  he  has  been  here 
since  1935  and  has  long  since 
learned  thc  score. 

But  what  gets  into  new  kids 
like  Rouleau  and  Vincent  who 
think  they  can  become  big 
shots  on  the  Hill  by  staying 
home? 

The  best  examples  of  absen¬ 
teeism  1  can  recall  are  Camil- 
lien  Houde  and  Denton  Massey. 
In  the  case  of  Montreal's  mayor 
he  expected  a  Drew  victory, 
and  when  the  Gorgeous  One  did 
not  come  through,  he  visited 
Ottawa  one  afternoon,  took  his 
(Continued  on  Page  10.) 


that  thc  United  States  was  un-  tracting  buyers  to  the  used  car  amount  of  business  one  dealer 
willing  to  make  a  Canadian  re-  with  offers  of  cars  for  next  does  as  against  another.  Not  too 
serve  of  natural  gas  thc  sole  nothing  must  be  taken  with  a  long  ago  a  big  dealer  in  a  metro- 
source  of  this  form  of  energy. •ygj.y  laj-gg  grain  of  salt.  One  man;politan  centre  told  his  bankers 
ISince  the  natural  gas  business  isjvery  close  to  the  industry  won-'  (Continued  on  Pa^c  10) 

I  not  a  business  measured  on  days- - - = - - 

-or  weeks  or  months  or  even  years.,  a  I  I  I  ||  •  I  ## 

but  must  be  regarded  in  terms  ofiAlasKa  Panhancile  Corriclor 

jnot  less  than  two  or  three  de- 

rr  o  r  lHas  Support  From  U.S.  Sources 


Alaska  Panhandle  "Corridor" 
Has  Support  From  U.S.  Sources 


icerned  with  the  possible  U.S.- 

Canadian  relations  of  the  future!  ••  •  •  ^ 

jthan  with  current  advantages  to  VANCOUVER— Strong  support — lof  the  fact  that  easy  access  to  the 
ibe  had  from  one  plan  or  the  other.  |  some  of  it  from  unexpected  quar-  'sea  is  blocked  by  a  strip  of  Alas- 
I  Thus  picture  emerges  then.  Thej  ters— has  been  given  to  the  pro-  ka  territory  forming  the  so-called 
^Pacific  Northwest  Pipe  Line  Co  posal  of  British  Columbia  mining|panhandle  which  extends  south- 
has  a  permit  but  not  enough  gas;  interests  to  create  a  "corridor”! ward  many  miles  beyond  the 

Wcstcoast  Transmission  and  its  al-  through  thc  Alaska  Panhandle  to  great  land  mass  of  Alaska, 

lied  interest.'  have  thc  gas  but  no  facilitate  development  of  the  Q„g  prime  movers  in  the 

permit.  northwest  corner  of  British  Co-|agit3tio„  Woodside  who. 


Almost  anyone  who  cares  to  can  lurobia  and  the  Yukon. 


for  many  years,  has  managed  the 


take  it  from  there.  j  That  section  of  Canadian  terri-  Columbia  and  Yukon 

Same  Arguments  Used  tory  is  known  to  be  rich  in  (Tiany  gj.  Mines,  representa- 

Ottawa's  alleged  astonishment! minerals,  including  copper  andljj^g  entire  mining  indus- 

about  the  F.P..C.  decision  is  all  the  nickel,  and  also  asbestos,  but  thc^try  in  Canada  west  of  the  Rockies. 
(Continued  on  Page  10)  treasure-house  is  locked  by  virtue  jjg  reports  that  both  American 

and  Canadian  leaders  have  not 

Manitoba  Gets  First  City  Boy 

I  Minister  St.  Laurent  has 

MS  rOIITICQI  l  QlTy  LGQQGl  given  serious  consideration  to  the 

_ _  project  at  cabinet  meetings,  des- 


What’s  Inside? 


Company  Earnings 


Earn,  ted  I 
1953i  19.52r 

$  $ 

Pl'evious  total  916.723  905,.32.'i 
T.  C.  Bright  243  263 

David  &  Ercre  .•i42  253 

Paton  Manuf's.  103(d  428 

Silverwood  D.  1.075  963 

Pickle  Crow  262  225 

Pacific  Pel.  598(d  7 

Moncta  Pore.  26  12 

Can.  Atlantic  O  57(ri  13 

Hiltcrcsrt  Coll.  3(d  I2l 


Total  to  Date  918,110  907,687 
Change 


t  Fiscal  years  ended  Julv  3Ist,  1953  ‘  isunc  can  uc  jjui  on  iiiucnn  , 

•*  June  .'iOth,  1954.  __  the  seaway  scheduled  for  soonerjitcly.  Chances  are  he  will  tackle 

totjune*30t^h.*i93r''*^'*  I  rather  than  later.  jthem  one  al  a  time  and  dispose  of 
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Pondering  what  to  do  about 'them. 


Manitoba  Gets  First  City  Boy 
As  Political  Party  Leader 

By  AUSTIN  F.  CROSS 

OTTAWA..— Thai  was  quite  a; it  as  a  lively  alternative  to  the 
fight  the  Conservatives  had  out  injCampbell  forces  must  have  caused 
Manitoba.  |at  least  some  of  the  somnolent 

Young  Dufferm  Roblin  is  the  electors  out  there  to  think, 
new  leader.  This  means  a  new  The  victory  of  Roblin  is  a  sur- 
deal  for  Manitoba,  a  new  deal  for  prise.  The  word  here  was  that 
the  Conservative  party  out  there,  Errick  Willis,  the  old  leader,  had 
'a  new  and  vigorous  opposition  to  things  sewed  up.  The  news  waft- 
Ithe  safe  and  sane  and  dull  ad-  ed  to  Ottawa  indicated  that  Wil- 
! ministration  currently  headed  by  Hs  might  be  first,  Roblin  second 
[premier  Douglas  (Honeyboy)  and  Ross  third.  As  it  turned  out, 

I  Campbell.  Hoss  was  able'  to  toss  his  ballots 

.Ml  spring  the  violent  overtones  to  Roblin,  and  that  was  enough  to 
of  this  all-Tory  struggle  were  let  Dufferin  Roblin  get  the  pro- 
heard  and  felt  in  Ottawa.  It  did  vincial  leadership  on  his  37th 
thc  Conservative  party  good.  It  birthday.  The  young  red  head  is 
got  Conservative  voices,  Conserv-  grandson  of  Sir  Robert  Roblin, 
ative  platforms,  where  they  had  [last  Tory  premier  of  Manitoba, 
not  been  seen  nor  heard  in  a;  .j. 

dog's  age.  •  As  the  fight  shaped  up,  Errick 

As  the  boys  stumped  around  thc  Willis,  the  veteran  leader  who  had 
province,  it  reminded  the  tax  lost  elections  by  an  eyelash;  who 
payer  that  there  was  another  made  the  wrong  decisions  too 
party  other  than  thc  Liberal-Pro-  often  and  had  failed  to  take  action 
gressive  group,  and  it  recalled  when  action  was  needed,  felt  he 
that  there  did  exist  after  all,  a  could  keep  the  leadership.  But 
Conservative  party  in  Manitoba,  this  pitcher  went  to  the  well  too 
That  in  iUself  is  a  good  thing.  Ad-  often. 

vertising  thc  Conservative  party  Errick  Willis  Is  a  nice  fellow 
across  the  province  and  showing  (Continued  on  Page  10) 


ipite  earlier  indications  that  some 
iOf  his  ministers  were  lukewarm 
[in  their  attitude. 

!  “I  would  hope,”  says  Mr.  Wood- 
Iside.  “that  the  arrangement  ar- 
j  rived  at  would  include  the  idea 
[of  retaining  American  sovereignty 
over  all  present  American  soil, 
[but  giving  Canada  every  freedom, 
I  right  and  privilege  she  could  rea¬ 
sonably  require  to  have  access  t(» 
the  sea.” 

Positive  Obligation 

Senator  Hugh  Butler,  chairman 
jof  the  U.S.  Senate  Committee  on 
[interior  and  Insular  Affairs,  has 
written  to  Mr.  Woodside  express¬ 
ing  the  hope  that  a  solution  can 
be  worked  out  mutually  satis¬ 
factory.  Speaking  in  the  Senate, 
Senator  Butler  said;  “It  is  a  sit¬ 
uation  whre  I  feel  we  have  a 
positive  obligation  to  be  sympath¬ 
etic  and  generous  to  Canada's 
need.  It  occurs  to  me  that  we 
might  grant  Canada  one  or  more 
free  ports  at  points  along  the 
Alaska  coast.  I  can  see  no  objec¬ 
tion  to  such  an  arrangment.  I 
don't  believe  we  would  consider 
I  (Continued  on  Page  10) 
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United  Fuel 
Earnings  Show 
Wide  Reduction 


Further  Gains 
Thrift  Stores 


CHARLES  WARNOCK  OFFICERS  ELECTED 
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Salp.«  of  Thrift  Storo.'  Limited 
for  the  first  two  4-week  periods 
of  the  current  fiscal  year  that  be- 
san  March  28.  1954.  amounted  to 
$.5,376,000.  an  increase  from  .$4.- 
470.000  for  the  corresponding 
?36'.S99  period  of  last  year.  J.  Ernest 
i.iiiSavard.  president,  told  the  annual 
.3.211.870  meeting  of  shareholdcr.s.  .\fter  an 
4.41—1  increase  in  provision  for  deprecia- 


19.3.7 

t 

8.4.72.279 


Annual  report  of  United  Fuel  tion  from  $32,000  to  $49  000.  pro- 
T  ..oa,,/.  fit  before  taxes  wa.s  $210,268  as 

Investments,  Ltd.  reflects  le^itic- $144,857  last  vear  and.  af- 

tion  during  the  year  in  demand  ter  taxe.s.  net  profit  was  $108.1.301 
for  and  volume  of  sales  of  coke,  compared  with  $74,770.  a  gain  ofi 
consolidated  net  earnings  showing  profit  for  the  first  two 

,  ,  4-week  periods  represents  2  01', 

»  .,Cop  of  nearly  20  per  cent  from  g,  compared  with  1.90  , 

for  all  of  last  year. 


figure  for  prcced'ng  year. 

Gross  revenue  from  sales  of  all 
products  report  states,  were  down 
$734,698.  Coke  sales  decreased  by 
$858,051,  of  which  $691,.i80  was  at 


Continuing  iu  program  of  ex¬ 
pansion,  Thrift  Stores  will  open  i 
its  new  store  at  St.  Eustarhe  on  | 
.Inly  6.  Then  will  follow  its  sec- 1 
ond  store  at  Sherbrooke,  the  sec¬ 


ond  store  at  Valleyfield.  the  .sec-| 
ond  store  at  Drummondville,  and  j 
new  store  in  Quebec  City.  In  I 


Byron  T.  Kerr 


tributed  to  reduced  gross  revenue  ^^id  store  et  Cornwall.  Ontario.  2 
,  ,  ^  ,  J  J  ;  new  stores  in  Montreal,  the  se<-- , 

from  sales  of  coke  produced  in 
the  company's  own  ovens  due  to 
a  reduction  of  39.978  tons  in  vol 

ume  of  sales.  The  practice  of  pur-  the  company  has  bought, 

chasing  coke  from  other  producers  several  pieces  of  land  for  other 
for  resale  was  di.scontinued  during  j-toi-c.,  and  a  large  block  for  the' 
the  year  resulting  in  a  decrease  construction  of  a  new  warehouse 
of  $166,471  in  gross  revenue  from  to  be  located  off  Cote  des  .'Vciges: 
sales.  Gas  sales  were  higher  by  -phe  new  stores  arc  larger 

$173,930  while  gross  revenue  from  than  the  present  ones,  ranging: 
sales  of  tar  and  other  residuals  fmm  6  400  to  10.000  square  feet 
decreased  $.50,847.  with  parking  space  provided 

Coke  sales  were  adversely  af-  wherever  possible 
fected  during  the  .vear  b.v  the  de-  .fohn  R.  Latter  was  elected  a  di- 
creased  demand  for  coke  for  in-  rector  of  the  company.  Mr.  Latter 
dustrial  purposes,  the  inroads  into  j.s  a  director  of  Gaspesia  Sulphite 
the  Canadian  market  of  foreign  Co..  Ltd.  and  director  of  personnel 
coke  selling  at  less  than  cost  and  of  .Anglo-Canadian  Pulp  A  Paoerj 
the  inability  of  the  company  as  Mills,  Limited  and  .Anglo  yew-iAbiiibi  f 

yet  to  regain  any  appreciable  por-  foundland  Development  Co.,  L‘d.  i  Abitibi  r>r . 

lion  of  the  residential  heating  .June  22nd.  1954.  Abitibi  Pr  . 

market  which  was  lost  to  competi-  - -  'icadia  lucar  ! 

tive  fuels  in  prior  year.'  :.\dnmar'corp  C 

coke  was  required  to  be  diverted  vfldlcall’V/al  .Aluminum  Pr, 

to  industrial  use  Coke  inventory  „  i  j  j  a  i  Aluminum  Pr. 

...... g,  Ma-ch  31  19.54  wa=  ended  April  .tOth.  .Anglo  Cdn.  P.  A:  Paper  c 

■'via.rn  .ti.  .v  a.  p  A- Paper  Pr 

44^7<  tons.  ,  *  *  Anglo  Huionian  C 

Cost  of  products  sold,  before  opm  Imome  .  * .  — . — 

allowance  for  reduction  in  inven-  vei  Karnincs 
fory  valuations,  decreased  $788.-  I’er  .share 

P72.  However,  in  order  to  state  Annua,  report 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


The  Canadian  Bank 
of  Commerce 

DIVIDEND  NO.  270 

,  on  ,n<;a  U  U  n  NOTICE  is  hereby  given  fhal  a 

ending  June  .30.  1954  has  been  dividend  qF  THIRTY  CENTS 
declared  on  the  prefeTicd  sharers  paid-up  Capital 

of  our  company,  payable  July  L5,  ^een  de- 

1954  to  sharc^holdcr.'^  of  record  for  the  quarter  ending  31.st 


GENERAL  TRUST  OF 

canaOa 

DIVIDEND  NO.  101 

.A  dividend  of  (at  the  rate 

of  S'-;,  per  annum)  for  the  quarter 
.30. .  ^ 


of  June  30.  19,54 

ROMEO  BERTRAND. 

Treasurer. 

Montreal.  March  29.  1954. 


be  payable  at  the  Bank  and  its 
Branches  on  and  after  MONDAY, 
the  SECOND  day  of  AUGUST. 
1954,  to  Shareholders  of  record  at 
the  plose  of  busincs  on  30th  .Tune. 
1954,  The  Transfer  Books  will  not 


BOHNS  &  CO.  LIMITED  bo.,-. 


Dividend  Notice  ‘ 


N. 


J.  McKINNON. 
General  Manager, 


G.  Saintonge 


Following  a  meeting  of  the  board  of  directors  of  Charles 
Warnock  and  Company  Limited.  R.  B.  Jones.  Chairman  of  the 
Board,  has  announced  the  election  of  a  new  slate  of  officers. 
Byron  T.  Kerr,  P.Eng.,  has  been  elected  President.  G.  Saintonge. 
Q.C..  and-P.  N.  Thomson.  Vice-Presidents,  and  T.  J.  Rappell, 


Dividend  Declarations 


inventories  at  the  lower  of  co.=i  "  '^es.  Ltd., 
or  market  value  as  at  March  31.  fxp9n,<ion  in 

1954.  it  was  neccssar.v  to  reduce  'C'  j  o  „ 

inv'entory  values  by  $333,955.  due  S'o.e.s  of  Canadian  wine  as  com-  Beatt.v  C. 
mainly  to  decrea.<ed  coal  prices  pared  with  preceding  year,  with  g  L, 

and  redii.-cd  selling  prices  for  ^  modest  improvernent  both  in  Bclding  C 


Oi'  C. 


7.78.8;8  724,28;  .\nglo  .Vewfoundland  C 

171.428  IIS.S89  .^sbesto.s  Corp.  C 

I  t’  ■•94  .Ashdown  Hardware  .A 

of  Chaleaii-Gai  .Ashdown  Hardware  B 
reflects  a  .vear  of  -Associated  Tcl.  &  Tel 

or  market  value  as  at  March  31.  Pxpan,<ion  in  sales  for  company  ggnij  \ova  Scotia  c 
1954.  it  was  neccssarv  to  reduce  'C'  face  of  an  overall  decline  in  Barber  Ellis  Pr 
w,-  e'j'j'j  Q77  sales  of  Canadian  wine  as  com-  Beatty  C 

.umber 
Lumber  Pr 

- -  - o  . .  ...  .  .  — _ -  Corticelli  C 

coke  which  became  effective  afler  operaiing  income  and  in  net  earn-  Bclding  Corticelli  Pr.. 
March  .31.  19,54.  .A,s  a  result,  net  ‘9Cs  after  all  charges. 

cost  of  products  sold  after  ad-  .  Balance  sheet  ,vork-  ?rcle^m.re'‘‘'c 

justment  of  inventory  values  was  capital  lower  by  >118.86.  than  Butmore  Hat«  c 
.$4,55.017  less  than  for  the  previous  at  end  of  previous  .vear  at  $i49.9i9.  Biltmore  Hats  Pr. 
yggr  decrease  being  attributable,  report  Brazilian  Pr 

Working  canilal  increa.sed  $.381.-  "cf-  '‘O  purchase  of  X  ' 

.791  during  the  .vear  and  at  March  ar  other  wine  company  together  j,  E,pctr,c  P' !  ! 

31.  1954.  amounted  to  $.3. .593. 261.  with  equipment,  stock  and  aridi-  n.C.  Electric  Pr.  . 

The  report  states  that  the  con-'Lotial  retail  outlet.  The  com-  B.C.  Fore.st  C  .  .. 
tract  entered  into  19,59  providing  Pa^y  s  retail  outlets  now  number  ^Powcf 
for  the  purchase  of  natural  gas  Bnti-h  Amer  , 

from  Union  Gas  Company  of  Can-  Income  Taxes  paid  to  the  fedora!  Brock,  Stanley 
»da.  I.imited  was  cancelled.  De-  gevernment.  report  states,  again  Buiidin.  PiO(.uc•l^  c  ... 

liveries  of  gas  under  that  contract  exceeded  the  net  profits  of  :he  5"'^!,'" ■■ 

tva.s  contingent  upon  Union  Gas  t’usiness.  Together  with  other  Burn.«  Co  A  TiTO 

Company  being  able  to  import  direct  taxes  the  compan.v  s  tax  eos:  Burn,*  Co  B  . 

ca.s  in  .sufficient  quantities  from  represent.'  .320  out  of  every  dolia"  Bums  Co  B  . 

fhe  United  States  to  adequately  of  sales.  Cai-a  v  powp-  p- 

.serve  the  franchise  areas  of  (^ompanys  .ong  established  ortipncll  Red  Lake  c.  . 
United  Furl,  hut  the  nccessasiy  ro.ic.v  of  staying  out  of  the  grape  Can  Machineiy  C 
governmental  authorities  to  per-  crowing  busir.es,'  and  encouraging  Can.  Pcim.  .Moitcage  C 

mil  importation  of  gas  in  .such  formers  to  .set  out  rare  wine  type  panada  Bread  C 
7'olumc,'  could  not  be  obtained.  P’-'^pos  .A.  G,  Sampson,  pre.sident.  Canada  Flooring  R.  ... 
However,  plan.'  are  progressing  ''to’es.  i.s  being  continued  with  car..  Iron  C 
on  nroposals  which  could  even-  2reat  success.  During  the  past  Can,  Life  C  ..  . 

tuallv  result  in  natural  gas  being  'ear  Aitfiv  more  specially  de\-e-  Canada  \or.  Power  C  . 
made  available  to  United  Fuel  oopf"  wine  crapes  were  .sold  to  ■■ 

Tn'.-estment.s.  Limited  from  Wes-  Chateau-Gai  Wines  Ltd.  than  in  canaaKui  Bionze  r 
tern  Canada  nr  the  United  States  POi^t  eight  .vears.  Canad  .u  I'an 

Chatcau-Gai  champagne,  made  Cdn.  Fairbanks  Morse  Pr 
under  tne  exclusive  Methode  ^^"^Jjian  ‘indus'trTs^  Pr 
L.uarmat  de  Prance  continues  to  con.  Inscr-otl  Rand  C. 
cam  wide  acceptance.  Plans  are  Cdn.  Pacific  Rail.  C.  .. 

dn.  Pacitic  Rail.  Pr.  4'r 
v'anaciian  OiKs  C 
Canj^^ian  Silk  A 
Cdn.  Bank  Com,  C 
Cdn  Wire  bound  Pox  A. 
Cdn.  Brcwcric'  C 
Cdn.  Gon  Electric  C 
Cdn.  Gen.  Secur.  A  A*  E 
Cdn.  Celancsc  C 
Cdn  Ce  anose 


Yearly 

Rate 

$ 


i,*:o 
!.P0 
3.2.> 
1,(V> 
2.00 
2  «0 
50 
HO 
1,00 


1  HO 

50 

.40 

l.UO 

l.JO 

.60 

70 


2  00 
.40 
1.00 
6  00 
1.1,5 
4.00 
4  T.v 
2,50 


Paj  able 


1  .50 
28V 
1  00 
M9 


iinocr  P  r\r\K’  contract. 


S.  Canada  Power 
Earnings  Again  Up 


under  way  to  triple  the  produrfion 
of  Chatcau-Gai  Champagnes 
•he  near  futuie. 

Several  new  products  were 
Co.  ao_ded  to  the  Chateau-Gai  line  in 
Ltd.  again  reports  an  inerease  in  135.3,  including  dessert  wines,  aged 
gross  and  net  earnings  for  May  n  small  oak  barrels,  known  as 
compared  with  same  month  Grand  Chateau  port  and  sherry. 


Southern  Canada  Powe' 


I  .)(! 

1  no 
.'l.oo 


2  .70 
.80 
1.20 

3  op 

r'P 

7.00 

1.2.7 

2  no 

8  00 


t.oo 

I  20 
1.70 


1 0.7 

.72’  2 


.2'..S 
25  ^ 


last  year.  Gro.ss  for  the  month  Company  also  introduced  a  Cdn.  Celane'e  Pr. 

w-as  up  .5,57.6.39  from  figure  for  tiariilioral  Rhine  type  wine,  com-  X" 

same  period  last  year  at  5638. .552  paring  favourably  in  bouquet  and  cdn’  Oil  Pr  Vr' 

as  against  5639.913  and  net  ap-  tia\-our  with  the  best  that  Europe  Cdn.  Oil  Pi  .7'r 

plicable  to  dividends  on  prefcricd  otfe"'.  Cdn.  Rcu actor  e.s 

and  rommon  shares  outstanding 


Pr. 


period  Iasi  yea'-  at  5.5.421.0,56 
against  5.5.046.772.  Nr;  before  basis  for 
Hi^udrnd.s  for  8-month  period  was  fiscal 


compared  with  earnings 
fir.'t  8  months 
enua!  to  51. .51 


Consumers  Gas  Co.  Lets 
Contract  for  Pipe  Line 


Cdn.  VUckcr.s  C 

was  523,882  higher  at  5142.(747  a.'  5100.306  greater  at  51.047.0.57  as  Ca.miont^  pr."*' 
compared  with  5118.165.  compared  with  $946,661.  Cclancse  of  .America  Pr 

Increase  in  May  earnings  added  .Allowing  for  8  months'  divi-  "f  America  P- 

Jo  the  cumulative  gain  fo;-  fiscal  rirnris  on  preferred  stock  at  7  per  clntr'al  Can  Inve-t  C 

year  to  date,  gross  for  8  months  cent  earnings  for  8-monfh  period  Centidl  fan'.  Inve-t.  Pr 

ended  May  .31st  being  5374.284  this  year  are  equal  to  51.79  a  Chartcied  Tiu.'t  c 

higher  than  for  corresponding  sha-e  on  common  stock  which  ^bateau  Ghi  c 

'  Co.mbined  Entcrpri.^of 

on  same  Comm.monwcalth  In. 
of  la.st  Conduits  C 
a  .'hare,  ron.fcderatmn  Lif»  C 
— ’  Cons.  D  s  A'cllov. knife 
Conso'  Diversified  P 
Consol.  Min.  A;  Smell. 
Consol.  -Min.  5:  SmeU 
Con.'olidated  Paper  C 
'ensumer  Gas  r 
Continental  Life  In.=  C. 
K  L.  Cram  f 
■n  L  Cram  C 
frown  Cnrk  5:  .Seal  f. 

Crown  Tru.st  C 

Torontn  —  The  Consumer''  Gas  abeth  Wav  a  distance  of  approx-  Ciown  Zellcrbach  C  . 
Gompany  of  Toronto  has  let  a  imately  three  miles.  It  wiL 
contract  for  the  ia.ving  of  pine  the  Humber  River  on  the  e 
for  Louisiana  natural  gas.  21  miles  bridge  and  follow  the  waterfron 
from  .Sheridan,  the  west  bound-  to  Keating  Street,  and  thence  t 
iiry  of  Perl  County,  to  the  com-  Station  B.  The  Gas  Company' 
pany'.s  .Station  R.  east  of  the  Don  Station  B  tvill  be  the  nrincipa 
R.ver,  aecord’ng  to  an  announce-  rlistributing  centre  for  natural  ga 
ment  made  here  by  George  ?'.  for  the  3'oronto  area. 

Knight,  ass’-stant  genera!  man-  Pre\'iou.'  contracts  included  th 
agrr  of  the  Consumers'  Gas  Com-  contract  for  pipe,  which  is  bein 
pany  bought  through  Page-Herse 

This  20. inch,  al'-welricd  line  Tubes  Limited,  and  the  coverin 
was  let  on  a  co-mnetitive  'oasis  to  of  the  pipe  preparatory  to  its  be 
Gragg  Incornorated.  The  work  is  ing  placed  in  the  ground  to  F.  I 
to  start  by  July  1st  and  is  'o  br  Shaw  Limited.  The  trench  will  'o 
completed  by  Nn\-cmher  Ist  thi.s  at  least  four  feet  deep  ttie  entir 
J»ear.  distance. 

Through  the  co-nperatior.  of  the  The  3'ennessce  Gas  Tran.smi.' 

Ontario  Hydro-Electric  System,  sion  Compan.v  has  started  uorl 
the  line  will  be  on  lands  used  for  on  the  4.5-milc  stretch  from  Ham 
a  power  line  by  the  Hydro  for  a  burg.  .N.Y..  to  Lewiston,  a 
distance  of  nine  miles.  In  the  Trans-Canada  Pipe  Lines 
vicinity  of  Highway  27  the  pipe  ests  have  let  the  contract  1 
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and  7vill  he  taken  over  private  ston.  Ont,.  and 
lands  parallel  to  the  Queen  Eliz-'bounria,  y. 


the  Perl 


Grouped  Income 
Limited 
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res 


Portfolio  OS  at  March  31.  1954 


Ne.  of 

#l!S^e«  Serunfv 
Cbemuals — 1.04 
too  Cdn.  InQU.?ir'e<  ' 
teio  D.  Tar  5,-  Ch. 

Construction — 7.13 
•00  Asbestos  f  n-  n. 

•30  Gypsum..  Lime  A- 
Alabastmc 
Conwlner — 2.95 
T20  Dom.  Glass 
Credit  Coiiipanir 


18. 01 2, 50 
22  91 1..38 
17.225  00 


8.2.50  on 
19.192,50 


2.14 


31.827  .'0 


loonn  2.58 


815  Indus. 

Acer  01 

25 

2.r,i 

479  Tra. 

Fin.  .7 

10.07P.75 

IM 

J.5,5  Tra. 

Fin.  B  . 

8.797. V) 

.98 

Distilling 

&  Beverage — 11.91 

12;::)  Cdn. 

Preworjr.c 

2.^.52n,<.0 

:(  24 

m  D.  c. 

Scasrams 

22.184 

2  4:j 
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Gooderh.  A  "' 

22.8.50,00 

:» 8ft 

•6S  Sicks' 

Brew 

24.)25  00 

2.84 

Farm  Implement — 1.8? 
ItlJ  Massey-Hams- 
Fcrgu>on  Ltd. 
food— 6.51 
740  Cdn.  earners 
82S  Lake  of  the 
Woods  Milling 
ns  Oeorge  Weston 
Gold  .Mining— 2.32 
|O10  Kerr  Addison 
50  Meint  -Porcup 

Merchandising— 2.7 
MII5  J.  H.  Ashdown 
Hardware  P 
ino  n:hrifl  Stores 
Mela's — 9.17 
$’3  Aluminium 


B.-.5  Cons.  Smelters 
80.7  Ini.  N'  ckel 
265  .\’oi  anda 
Motors — 3.80 

4(-5  Fold  .7  . 

Oils — 1.10 

980  Brit  .7Tn,  0:1  2 

375  McColl  r'rnn.  1 

Forest  I’rndiicis — 17.23 
2.57  (Lumber.  .Vewsprint.  Puipwonci  and 
Fine  Papers.  I 
2  95  1  7.50  .7biiibi 

130  Cons  Paper 
2.34  1375  F'rascr  C'o.s. 

:i(i0  Howard  Siiulh 
98  107.7  Powell  River 
490  Price  Bros. 

75  St.  Law.  Corp, 

Railways — 2.66 
990  Cdn  Pacific 
Ruhber — 2.47 
200  Goodyear  T  A-R. 

Steel — 2.48 
100  Can.  Iron  Fdiir. 
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1 1.040  no 
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2  :J5 
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585  Union  Gas 
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1.97 
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2. 182. .50 

.55 

1365  BC  Power 

25  R.C  Telcpliore 
40  B.C  Tcl.  Rt'. 

27.982  .50 
9.59, ;57 
84.00 

22.2.55.00 

2  *5 

636  Bell  Telcplionr 

28. .47:1  50 

2.900,00 

52 

8-0  Gatineau  Pw . 

20.102  .50 

28.21 5. (>P 

o  09 

TfITAL  KKI'l 

$912.0«1,87 

P.  N.  Thomson 


Secretary-Treasurer.  Mr.  Jones  also  slated  that  in  line  with  the 
company's  new  expansion  programme  a  number  of  executive 
appointments  were  being  made  and  would  be  announced  in  the 
very  near  future. 
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.50 

.,52 

1  Dominion  Cors'-t  C . 

‘,0 

.20 

.lulv 

1 

lune 

18 

60 

-  Dom.  Oilcloth  C.  ..... 

!  80 

40 

.lulv 

50 

.tune 

.50 

1  20 

CorT’inion  Steel  C . 

I  no 

2.5 

.lulv 

.lulv 

7 

,7.5 

Domininn  Stoirs  C . 

20 

Sept. 

15 

.Aug, 

17 

.50 

^  Dominion  Tar  C . 

40 

■ft 

A  Llg 

2 

.lulv 

2 

.30 

9  Dominion  Tar  (' . 

.40 

’0 

.N'OI 

] 

Oct 

.40 

V  Dominion  Tar  Pr . 

1  f>ft 

25 

■lulv 

2 

■June 

1 

Dominion  Tar  Pr. 

1  ftf» 

2-5 

Oct. 

Sepl. 

1 

1.00 

-  Dominion  Magnc&iurn 

.50 

.lune 

50 

18 

..50 

-  Dom.  Foundries  A:  Steel  C 

80 

1.5 

.lulv 

?. 

10 

.45 

Dom.  Foundries  &  StI  Pi. 

•J  59 

1 12  J 

.lulv 

1 5 

.lune 

'M 

3.37 

rt  Dom  Scotti.'h  (' 

25 

.lure 

.•’O 

.lune 

15 

.2.5 

Dom  Textile  C 

.lull 

0 

4 

.50 

Dom  Textile  Pr . 

7  00 

1.75 

■luly 

L5 

.Tune 

15 

5.25 

Kcoromic  Inve-t.  r: 

1  •  i 

■>.5 

.lune 

.50 

June 

15 

.50 

^.namcl  &  Heat  (' . 

.40 

10 

•luly 

.51 

tune 

.30 

..30 

<  Kne  A  . 

.f.M 

.;i»s 

•lune 

30 

.lune 

15 

50 

•  Estabrooks  Pr . 

1 .0  ! 

2.-. 

•luly 

15 

June 

15 

.78 

^  Fanny  Farmer  C  . 

I  50 

•17  ’  g 

.lune 

.50 

.lune 

L5 

•  Fibre  Product;?  Pr . 

50 

2.5^ 

.lune 

30 

.1  line 

15 

.25 

Fitting.'  Ltd.  A  . 

80 

::os 

.Iu!v 

1 

June 

i 

60 

Foundation  Co  C  . 

fiO 

1.5 

•lulv 

.50 

■tune 

.50 

,55 

F'ra^ci  Co  .s  (,’  . 

]  .00 

2.5 

.lull' 

19 

.lune 

.50 

75 

Fi  a.'Cr  Co  .s.  P; . 

4  75 

1.19 

.luly 

19 

June 

.50 

.3.3; 

Gatineau  Po'apt  C  . 

1  20 

.20 

.1  U  1  V 

1 

.lune 

1 

90 

Gatineau  Power  Pr . 

5.n;t 

1,25 

.lulv 

1 

■Itine 

3.75 

Gatineau  Powci  Pr . 

5 .50 

i.:n 

.lulv 

1 

.lune 

4  1,5 

Gcncial  Baker  C  .... 

.20 

.!0v 

■  lulv 

15 

.lune 

25 

,20 

1  Genet  al  Flectnc  C 

40 

Aug. 

2 

■lune 

25 

.40 

General  Petioleum  C  .  . 

20 

IftS. 

Julv 

5 

June 

15 

.20 

General  Trust  Pr.  . 

5.00 

1,25 

•lull- 

15 

June 

.50 

.5,7.5 

Giant  Vo  loA knne  C 

29 

.lulv 

15 

.Tunc 

1.5 

.40 

Goderich  E!fv  C . 

LOO 

.50S 

.luly 

2 

.Tune 

1.5 

1 .50; 

Gedcrick  E’ev.  C . 

1  ftft 

.25  Extra 

.luly 

2 

•lune 

1.5 

1 ,30 . 

GorjU’cai  Tire  . 

4.0.1 

l.'^iO 

■Inly 

:*i 

June 

9 

4.00 

Goodyear  7’ire  Pr . 

2.00 

•lulv 

31 

.lune 

9 

I  50 

G.aiton  Co.  A  . 

LOO 

2.5 

Sept. 

1.3 

Aug, 

25 

75 

D  Grafton  ^  Co.  A  . 

I  00 

Ta 

Dec 

15 

Nnv. 

55 

1.00 

{Grand  &  Tov  C  . 

.80 

.15 

.lune 

30 

June 

18 

.50 

9  Grand  A:  Tov  C 

.80 

10  Extra 

.1  line 

30 

.lune 

18 

.50 

Great  Lakes  Paper  C 

1.80 

40 

.lune 

.50 

June 

15 

1,20 

!>  Great  Lakes  Paper  Pr 

2. .50 

62 ‘j 

.1  une 

30 

June 

15 

L25 

Great  West  Saddlcrv  C. 

2.00 

.5ft 

.Tune 

30 

.lune 

15 

1  00 

“  Grconinc  Wire  C‘ 

20 

05 

.lulv 

2 

.Tune 

L5 

15 

i  Guaranty  Tru.st  C . 

80 

.15 

.Ullv 

15 

■tune 

.50 

.45 

1  Hahn  Rra.s.s  C  . 

Lon 

.25 

.1  U 1  V 

I 

.lune 

10 

75 

Hamilton  Cotton  Pr . 

5  Ou 

1  25 

Aug. 

14 

.7llg. 

5 

3  73 

.  Haidinq  Carpet  C  . 

80 

.20 

.lulv 

2 

.Iunr» 

15 

80 

u  Hendcrshol  Paper  C . 

1.00 

.25 

.lulv 

2 

June 

18 

.7.5 

,  Hinde  Dauch  C  . 

1.49 

M5 

•lune 

2-5 

Mav 

.31 

.70 

■j  Hiram  Walker  G  . 

.2.00 

.75 

•lulv 

15 

.lune 

1ft 

2  23 

1  HoilinBcr  C  . 

24 

08 

•lune 

50 

■lune 

2 

.*2 

;  F.  W  Horner  A  . 

..50 

-l^'a 

.lulv 

9 

■lune 

37 » 

-  Howard  Smith  C  . 

LOO 

25 

Julv 

.50 

■lune 

.50 

75 

Howard  Smith  Pr . 

2.00 

.50 

.lulv 

,50 

June 

50 

L.50 

R  Hubbard  Felt  A  . 

I  .50 

.75S. 

.lulv 

1 

.lune 

L.50 

^  Hughes  Owen.s  Pr . 

1.80 

.40 

.lulv 

1.5 

June 

15 

1  20 

.  Hughes  Owcn.«  A . 

.80 

.20 

.lulv 

15 

June 

15 

,80 

Huron  Erie  C . 

6,00 

1  .50 

.Ullv 

2 

June 

15 

4  50 

Imperial  Bank  C . 

1.20 

.50 

Aug. 

2 

.lune 

.50 

.90 

Imperial  Tnbacco  C  . 

.40 

.10 

.lune 

.50 

Mav 

.31 

.27', 

Imperial  Life  C  . 

1..50 

.27  ’ 

•luly 

1 

June 

21 

1.12' 

Imperial  Life  C . 

1,50 

..77 » 

Oct 

I 

S'cpi. 

21 

1  .50 

Imperial  Tobacco  Pr . 

1.00 

.25 

Aug. 

2 

Julv 

2 

.75 

Indi.sUial  Accept.  C 

2.50 

.'ii’  J 

.lune 

.50 

June 

1.25 

Industrial  .\eccpt  Pr.  . . 

.5.00 

1.2.5 

.lune 

30 

June 

2..5n 

)  Industrial  Accept.  Pi . 

4.25 

1.06  ’  4 

.lune 

.50 

June 

2,1. 5 

Industrial  .Accept.  Pr 

2.00 

.50 

June 

.30 

June 

I 

1  00 

Industrial  .7ccept.  Pr 

1..50 

.:n '  J 

.lune 

30 

•lune 

7.5 

1  Ingc-sOll  Mach.  .7  . 

50 

12»2 

.lulv 

2 

June 

15 

.37 1 J 

'International  Bronze  Pr,. 

I. .50 

.37 'a 

.lull' 

1.3 

lune 

15 

1.60. 

|triicrne»t  .Metr**  A 

L80 

,50 

June 

! 

lune 

21 

1.12' 

Inter.  .Milling  Pr 

4.00 

LOO 

.lulv 

15 

.lune 

.50 

500 

Inter  .Nickel  Pi . 

7  00 

1.75 

Aug 

2 

Julv 

8 

5.25 

linternational  Power  C  .. 

2  40 

.60 

.July 

13 

June 

15 

1  80 

Paid 


t.,70 

2.10 

..70 


1,20' 

3.50 

..30 


4  .70 
..77' 
3.00 
.3. 5-5 
1.88 
.30 

1  .79 


John  Labatt 
.Alfred  Lambert  .A  6:  B 
.Alfred  Lambert  A  &•  B 
.Alfred  Lambert  .A  &  B 
W.  .M  Lowney  C . 

MacLai  en  P.  A-  P C  . . 
Mac.Millan  Bloodel  A  .. 


1.10 

,.^5 

Sepl. 

1 

■Aug. 

11 

1.05 

i.40 

55 

.Aug. 

2 

July 

1-1 

1.05 

1.40 

55 

Nov. 

I 

Oct . 

13 

1.40 

,80 

.20 

•lune 

30 

■lune 

16 

.85' 

L,50 

.7.5S. 

Oct. 

13 

Sept. 

15 

1  50 

3.00 

75 

July 

15 

June 

15 

2.25 

3  00 

75 

Oct. 

13 

Sept. 

15 

3  00 

LOO 

2.5 

Julv 

2 

Mav 

31 

.7.5 

7.00 

1  7.5 

Julv 

3 

May 

31 

5.25 

.80 

.20 

June 

30 

Jurie 

15 

.80r 

LOO 

.2.5 

.1  u  ly 

2 

June 

1.5 

.80 

.L5 

June 

30 

June 

15 

.30 

.80 

.L5 

Sept. 

,39 

Sepl 

15 

.45 

.80 

.1.5 

Dec. 

31 

Doc. 

15 

.60 

LOO 

.25 

July 

15 

June 

L5 

.75 

2  00 

.50 

June 

28 

May 

29 

LOO 

Mailman  Corp.  Pr . 

LOO 

*>5 

•lune 

.30 

.lune 

16 

.75 

Mailman  Corp.  Pr.  ... 

5  CO 

125 

July 

31 

July 

14 

.7,75 

Maple  Leaf  Gardens  C.  . . 

1. 00 

,50S 

•lull 

15 

J  une 

30 

Maple  Leaf  Gardens  C.  . 

LOO 

3(1  Extra 

Julv 

15 

June 

1  Marcus  Loevis  Ttieatrc  C 

A  00 

LOO 

.1 11  nr 

30 

June 

II 

'Maxwell  C . 

,50 

.06'. 

Julv 

.lime 

18 

!  L.  .McBrine  Pr. 

1  DO 

.5.1S. 

.lUlV 

1 

June 

18 

1  00 

.\1cColl-Frontcnac  Pr.  . 

4  00 

100 

.lulv 

20 

tune 

30 

McIntyre  Porcupine  C.  ,. 

2  00 

.50 

Sept. 

1 

•Aug. 

5 

2. .50 

.vielchers  Pi . 

60 

.•■ft> 

.lune 

50 

Mav 

.'M 

Mining  Corp.  C . 

..50 

June 

30 

June 

4 

.50 

J.  S.  .Vlitcheil  C  . 

1.25 

lit  >  ^ 

Julv 

2 

•111  ne 

15 

R.  .Mitchell  C  . 

LOO 

.25 

Sept. 

15 

.Aug. 

14 

.40 

R.  Mitchell  C  . 

LOO 

2.W 

Dec 

15 

Nov. 

:.5 

LOO 

Modern  Containeis  A  .... 

LOO 

.25 

lulv 

2 

.1  une 

13 

•  -0 

Henrv  Morgan  C  . 

75 

.18', 

Sept. 

I 

.luly 

31 

,lft» 

Monarch  Knit  Pr . 

4  50 

L12«a 

Julv 

2 

June 

11 

.Montreal  City  A  Dist.  C. 

.40 

.Ullv 

2 

Mav 

31 

1.20 

Montreal  Locom.  C  . 

,80 

.20 

Julv 

2 

June 

7 

60 

Montreal  Refrig.  C  . 

1.59 

l.ons. 

•liiiy 

June 

15 

1 00 

.Moore  Corp.  C  . 

1.00 

25 

.lulv 

2 

June 

4 

.95.t 

Moore  Corp  A  A  B  . 

7.00 

1.75 

Julv 

2 

June 

4 

5  25 

Moore  Corp  Pr  . 

1  00 

25 

.lull- 

2 

June 

4 

.  '> 

Moore  Corp.  Pr . 

LOO 

.25 

Oct. 

1 

Sept. 

5 

LOO 

,viooi  <  t  o.  p.  C . 

LOO 

2.5 

Or». 

1 

5 

1,2.  • 

.Vationa’  Groceis  C . 

.80 

15 

Julv 

1 

June 

13 

.4.5 

.National  Grocci*  Pr . 

L.50 

..37 ' 2 

.1  Uly 

1 

June 

18 

LI2* 

.Nat.  Ho.sltiy  .7 
Vat.  Ho.siei'v  .7 
.National  Hosiery  1 
■55'i  Nat,  Steel  Car  C 


.30 
t.3.7 
1,2,7;' 
3.00 
.3.50t 
2.00 
2  50+ 

3.48 


4'. 


National  Lead  C 
j  National  Trust  C 
New  Dickenson  C.  ., 

I. Niagara  Wire  C . 

.Not  metal  .Mining  C.  . . 

I  Office  Specialty  C.  ... 

Ogilvie  C  . 

Ontario  Loan  C  .  .  . . 

,  Ontario  Steel  C  ... 

Ontario  Steel  Pr.  .. 

Page  Her.sey  C  . 

Penmans  C  . 

Penmans  Pr . 

Pniliips  E.'cciric  C.  . 
Pickle  Ciow  Gold  C  . 
Pioneer  Geld  C  .  . 

Power  Corp.  C 

Power  Corp  Isl  Pr. 

Power  Corp.  2nd  Pr. 
Premier  Trust  C 
Preston  Fast  Dome  C. 
Price  Bros.  Pr.  . 
Price  Bros.  C  . 

One  Tcl  C  . 

Quemont  .7Iininc  C.  ... 


I. no 
2,00 


.045 
2, CO 
1.C05. 


R  A 


Bearings  j 

Reitmans  C . 

Reitmans  Pr . 

Kcnolct  Coventry  A 
Renold  Coventry  .A. 
P.  L  Robertson  C 
P.  L  Robertson  Pr 
P.  L.  Robertson  Pr. 
'yn  P.  L  Robertson  Pr. 
'a; I-  Ip  L  Robertson  Pr. 
aO  ^  Robinson  Little  C 
S  OI)  Royal  Oak  Dairy  .7. 
ago  Russell  Indusl.  C.  . 


la 
S.OOf 
10  Xi 


2  25 
.87 
I. .70 
.37 
3.3 
5.25 
1,00 
..30 
5  00 
.90 
1.09 
3.75 
.20 
.45 
3.12 
.10 
.75 
1.20- 
1.20' 
1.87'j 
,60 

2  40 
.30 
,45 

1.30 

3  75 
1.4.7 


Sagiicnav  Pr . 

,  iShagamo  C  . 

4  Shawmigan  .7  ,  .  . 

.  IShawinigan  B  . .  . 

4’Shcrwin  Williams  Pr. 
^'-’  Sherwin  Williams  C. 
Sicks  Brew.  C  A  7'T 

, Sigma  .Vline.s  C . 

Silverwood  .7  . 

Silverwood  R  . 

N.  Slater  Pr . 

'N.  Slater  C  . 

.Somerville  Ltd.  Pr.  . 

,  Southam  C  .  . 

S'outh.  Can.  Power  Pr. 
|5t.  Lawrence  Corn.  C 
'Standard  Paving  C  .... 
Standard  Radio  .7  .  .. 

Stedman  C  . 

Steel  Co.  of  C.  C  . 

Sterling  h  rust  C  . 

Sun  Life  C . 

SupcTtest  C  . 

Supertest  Pr.  .  . 
Superior  Propane  Pr.  .. 

Supervised  Invest . 

Switson  Indus.  C . 

Sylvanite  Gold  C  . 

Sylvanite  Gold  C  . 

.  .Tamblyn  _  C  . 

f'lTamblyn ‘c  .. 

ZjTayloi,  Pear  A  Car  C 
iThrifl  Stores  C 
4;Tip  Top  Tailors  C  . 
iToior.to  Gen  Trust  C 
I  Toronto  Iron  .7.  and  C. 
Toronto  Mortgage  C. 
Toronto  Mortgage  C. 
Traders  Finance  .7  A 
iTraders  Finance  Pr.  .7'  + 
Trad'irs  Finance  Pr. 
Tuckett  Tobacco  Pi 

,  Union  Gas  C 

'i  United  Corp.  B . 

i  United  Corp.  .7 . 

United  Fuel  .7  . 

■United  Fuel  B  . 

;  United  Fuel  C  . 

United  Keno  C  . 

United  Steel  C . 

Ventures  Lid . 

jViau  Biseuil  C  ... 
Victoria  &  Grey  C.  ... 

Wabasso  Cotton  C  ... 

■lack  Watson  C  . 

West.  Kootenay  Pr.  . . 
Western  Grocers  .7 
Western  Grocers  Pi . 

Geo  Weston  C  . 

Wilsil  C  .  . 

'  Winnipeg  Electric  Pr. 

!  Wright  Hargreaves  C 

Yellowknife  Bear  C  .. 


1.00 
1.10 
1  10 

1.00 
1.00 
2  00 
1.20 
.80 
.60 
I  00 


1.00 

2.00 


I  20 

'!60 
40 
2.12 
.60 
2  80 


l.HO 
.60 
I  40 
1.00 
5,00 
3.00 


.40.5. 

1.25 


.05  Fxli 
.205. 

.40 


.25 
1  25 

.25  Extra 
.60 
.27 

1.2.3'j 

1.75 


■  lulv 
nr  I, 
Julv 
JuI.i 
•lune 
July 
.Mig. 
.lulv 
June 

June 

lulv 

■lulv 

Aug, 

.7llg. 

.iu:«’ 
Aug. 
.7ug. 
.lune 
.lune 
July 
J  line 
July 
•lulv 
Julv 
Juh 
J  II I V 


July 
July 
.lul.v 
J  U  I  V 

Oct. 
Julv 
July 
Julv 
■Ullv 
.luly 
J  line 
Aug. 
J  line 

.1  uly 
June 
Julv 
July 
.Tiny 
.Aug 
June 
Julv 
Julv 
Julv 
July 
.7ug. 
July 
.Illiv 
Julv 
July 
July 
•lulv 
July 
.7ug. 
July 
•lulv 
Julv 
•lulv 
July 
June 
.lime 
.lulv 
July 

July 
. Illiv 
.1  u  I V 
Julv 
Julv 
Julv 
•luly 
.lulv 
•lulv 
July 
■luly 
July 


.III  ne 

SepI 
•lune 
J  line 
Juno 
June 
July 
J  line 


June 
June 
June 
J  ulv 
July 


.1  u  ly 
June 
Mai 
J  line 
•lune 
J  line 
.lime 
■lune 
J  une 
June 
July 

June 

June 

.lune 
Julv 
’  ,  July 
June 
Sept. 
June 
June 
June 
.lune 
June 
.1  une 
J  u  ly 
lune 

June 

■lune 

Tunc 

June 

Tune 

July 

June 

June 

Mav 

Mav 

.luly 

July 

Tune 

.lune 

.Tune 

July 

Tune 


2.00 

.80 


80 
7, CO 
2  00 
1.40 
1. 00 
1.20 
5.00 
12 


2. 505 
.03 


Aug. 

Aug. 

Aug, 

July 

July 

•luly 

July 

June 

July 

.lul.v 

Sept. 

.1  ulv 
July 
•lulv 
July 
July 
July 
July 
June 
July 


16 

June  18 
•lune  15 
Julv  7 
Jiinr  18 
•lune  15 
.Ume  2t 
•Iiinc  21 
June  17 
June  29 
June  :8 
.April  15 
.April  15 

June  4 
.Tune  4 
June  15 
June  15 
June  1 
.lune  10 
June  15 
Tune  15 
Tune  15 
June  8 
•Tune  8 
June  8 
June  .30 

Ju'v  2 
July  .31 
July  17 
•lune  10 
.Time  to 
June  10 
Juno  18 
June  15 


15  Tune 
2  June 
15  Aug. 

2  June 
2  June 
2  July 
15  .lune 
15‘  June 
2  .lune 
2  Tune 
.30  June 
2  May 


.lul.v  16  June 

Aug.  2  July 
Aug.  2  July 
Aug.  2  luly 


,Nnte-  Unle:'S  otnerwise  indioateri.  dividend 


quarto 


The  third  quarterly  diThdend  (rf Toronlo.  2Rth  May,  19,54. 

50r  a  share  on  caa-ss  “A”  and  “B’'' -  — 

shares  of  Bum.a  A  Co.  I.,imited  will 
be  paid  on  July  29th,  19.34,  to  all 
shareholders  of  record  a-s  of  July 
8th,  J9!74. 

National  Trust  Company  I.imited 
is  the  Transfer  Agent  with  offices 
at  Toronto,  Winnipeg,  Calgarj’  and 
'Vancouver. 

BURNS  A  CO.  LIMITBD, 

R.  J.  JMrttiitin, 

PresridenL 


ZELLER'S  LIMITED 

DIVIDEND  NOTICE 

Notico  i.s  hcrcb.y  given  that  the 
following  Dividend.'  have  been  - 
declared  by  the  Directors  of 
Zeller's  Limited  foi-  the  quartcrl 
'ending  July  .31st.  19.34. 

I  On  the  6'.  Preferred  Shares.! 

I  the  l•eglllar  one  and  one-half' 
il'?!  per  cent  i.lT'?  cents i.  pay-; 
able  .August  2nd,  19.34.  to  Sharc- 


At  a  meeting  of  the  Board  of 
Dircctor.s  held  today  a  dividend  of 
.seventy-five  cents  per  share  on 
the  Ordinary  Capital  Stock  was 
declared  in  respect  of  the  year 
1954,  payable  in  Canadian  funds 
on  .Auguest  2,  1954,  to  .shareholder.* 
of  record  at  3.30  p.m.  on  June  38, 
19.34. 

By  order  of  the  Board, 

FREDERICK  BRAMLEY, 
Secretary. 

Montreal,  June  14,  1954. 


DOMINION  STEEL  AND 
COAL  CORPORATION 
LIMITED 

Dividend  Notie* 

Notice  IS  herebv  given  that  a 

hoidciT  orRecorri  July  'JndT'lllrrA 

,  ^  *  ,  rs.  t\\cnty-fivc  cents  (2oc>  per  sharft 

On  the  .9'.  Preferred  Shares.  outstanding  Ordinary 

'the  regular  one  and  one-quarter  shares  without  nominal  or  par 
'L'/*  of  the  capital  stock  of  thi.e 

ab  c  AuKU.st  2nd  19.34.  to  Sh.arc-  corporation  has  been  declared  for 
holdeis  of  Reeoid  July  _nd.  19.34.  quarterly  period  ending  June 
On  the  .No  Par  Common  Shaics.  3(1.  1954.  Such  dividend  to  be 
22'?  cents  per  Share,  payable  payable  on  July  28.  19.34,  to  .share- 
i August  2nd.  19.34.  to  .Shareholders  holders  of  record  at  the  close  of 

biisine.ss  on  July  7.  19.34. 

I  By  Order  of  the  Board 


of  Record  July  2nd.  19.34. 

'  BY  ORDER  OF  THE  BOARD. 


T.  E,  McDERMOT'l'. 

Treasurer. 


Mont  real. 
June  18th. 


'  G.  C.  BROADBENT 

•Secretary  and  Treasuter 
Mnnlreal.  P  Q. 

Juae  i  i8a4 


1.'2' 

,80 


8.i- 
1.15' 
5  25 


IMPERIAL  TOBACCO 
COMPANY  OF  CANADA, 
LIMITED 

DIVIDEND 

NOTICE  i.s  hereby  given  that  a 
Dividend  (No.  27)  of  Twenty-five 
Cents  )25c)  per  Share  ha.s  been 
1954.  payable  Auguii  2,  1954  to  Stock-  declared  for  the  quarter  ending 
on't."  Jul.v.  1954  on  the  paid-up  4% 

'Cumulative  Redeemable  Sinking 
Fund  Preference  Shares  of  the 
Company.  The  said  Dividend  will 
be  paid  on  Monday,  the  2nd  da.v 
of  .August.  19.34  to  shareholders  of 
record  at  the  close  of  business  on 
Friday,  the  2nd  day  of  July.  19.34. 

^  By  Order  of  the  Board 
i  H  E.  JACKSON. 

'  Secretary 

Montreal.  P.Q. 

17th  June.  19.34, 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

Prm/^rreef  Dividend  Sotir.m 
■^"OTICE  in  hereby  given  that  a  divi- 
(lend  of  One  and  Oiie-EiRhth  percenr 
(P  «'“/•)  has  been  declared  on  the 
Cumulative  Preferred  Stock  of  the  Cnm- 
pany  jpr  the  quarter  endinc  July  ^\. 


1  July  9.  1954. 

By  Order  of  the  Board,  « 

CAMERON  HOUGH.  F.C.I.S. 

Secretary. 

Montreal.  June  .T,  1954. 


l.OI- 
1 .01  v 
1  50 


n  18 

.50 
1 .30 
1 

3.25 
]  30.- 
.«f> 
.40 
.43 
.:\5 
1.30 

1  «r;- 
.80 
4  .30 
1.30 
1 .23  • 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

Clftfut  A  Dividend  /Notice 

Notice  \%  hereby  Riven  that  a  dividend 
of  One  and  One-half  percent  (1 
ha!$  been  declared  on  the  Ctax*  A  Stork 
of  the  Company,  payable  September  1. 
1954  to  St(x:kholder8  of  record  at  the 
clone  of  bu#ine*»  on  AuRuat  10,  1954. 

By  Order  of  the  Board . 

CAMERON  HOUGH,  F.C.I.S. 

Secretary. 

Montreal,  June  3.  1954. 


.lot 

.lot 


PRESTON  EAST  DOME 

MINES,  LIMITED 

(No  Personal  Liability) 

DIVIDEND  No.  52 

Notice  is  hereby  given  that 
a  half-yearly  dividend  of  Four 
Cent.'  (  4c)  per  share  has  heen 
declared  on  the  issued  Capital 
.Stock  of  the  Company,  payable 
in  Canadian  funds  July 
15th,  1954,  to  shareholders 
of  record  at  the  close  of 
business  on  the  2Sth  day  of 
June,  1954. 

By  Order  of  the  Board, 

L.  I.  HALL, 

Secretory.  Tr.Ofur.r 

Toronto,  June  17,  1954. 


niVIDE.S'D  NOTICE 


{WOODS  MANUFACTURING 
COMPANY  LIMITED 

I  .Notice  i.s  hereby  given  that  a 
•Stock  dividend  of  one  fully  paid 
.ind  non-asscssable  share  of  Class 
"B"  4''r  Non-Cumulativp  Redeem¬ 
able  Preferred  Stock  having  a  par 
value  of  $1.00  has  been  declared 
on  each  of  the  No  Par  Value 
Common  Share.'  of  the  Compan.v 
pa.vable  July  9th.  1954  to  Share¬ 
holders  of  record  June  23rd.  1954. 

.And  furthermore  Notice  i.s  hcre- 
bv  given  that  WOODS  MANU¬ 
FACTURING  COMPANY  LIMI¬ 
TED  will  on  .August  9th.  1954  re¬ 
deem  the  whole  of  the  outstanding 
Cla.ss  “B"  4'3-  Non-Ciimulative  Re¬ 
deemable  Preferred  Shares  of  the 
par  value  of  $1.00  each  by  pay¬ 
ment  to  the  holdei-s  thereof  of 
$1.00  per  .'hare.  The  Company 
will  pa.v  the  redemption  price  to 
the  Registe-ed  Holders  on  presen¬ 
tation  and  surrender  of  certifi¬ 
cates  accompanied  by  a  duly  com¬ 
pleted  letter  of  transmittal  to  The 
Royal  Trust  Company.  105  St. 
.lames  Street,  West.  Monti-eal  or 
19  Richmond  Street.  West,  Tor¬ 
onto. 

By  Order  of  the  Boaid. 

A.  J.  FYFE. 

Secretary. 

•Montreal,  ./une  I7th.  19.34. 

MeINTYRE  PORCUPINE 
I  MINES,  LIMITED 

j  (.No  Personal  Liability 
Dividend  Nn.  1.38 

Notice  is  hereby  given  that  a 


.NOTICE  is  hoieby  given  that  the| 
following  Dividends  have  beeni 
declared  for  the  quarter  ending  dividend  of  fifty  cents  (oOc)  per 
|On  the  31sl  day  of  .July.  1954.  share  in  Canadian  currency  will 
On  the  Preferred  Stock,  one  and  Septerriber  Isl.  19.34 

one-half  percent  i !'/(.',)  payable  shareholders  of  record  at  the 
nn  the  2nd  day  of  August  to ,  close  of  business  August  3rd,  19.34. 

Shareholders  of  record  of  the  5th  j  py  Order  of  the  Boai-d. 
day  of  July.  19,34.  : 

!  On  the  Common  Stock,  seventy-  j 
I  five  cents  (75ci  per  share,  payable' 
on  the  16th  day  of  .August  to 

Shareholders  of  record  of  the  l,3lh  1934. 
day  of  July.  19,34. 


W  B.  DIX. 
Treasurer. 
Dated  at  Toronto,  June  15th. 


.90  ' 

2  50  I 
.09  ! 


By  Order  of  the  Board. 


BELLETERRE  QUEBEC 
MINES,  LIMITED 

(No  Personal  Liability) 

nividcnd  Nn.  1!) 


S.A.— Scmi-annually;  int. — Interim;  arr. — Arrears;  LS  U.S.  funds 
I  cliidinc  rxtra.s.  _  _  _ 


New  Brading  Plant 
Is  Formally  Opened 


L,  P.  ROBERTON. 

.08  !  Secretary-Treasurer. 

75;  MONTREAL. 

June  21,  19.34.  '  Notice  is  hereby  given  that 

I.i2'j  -  — -  dividend  of  five  cents  l5c)  per 

ly  basis  president  of  Acadia  -  Atlantic 

^  t-In-  Sugar  Refineries.  Ltd.,  and  chair-  September  loth.  19.o4 

I  man  of  the  board  of  Atlantic'^"  shareholders  of  record  at  the 

-  -  --  - . -  -  isugar  Refincric.s,  Ltd.,  slated  that  i business  on  August  16th. 

I  was  in  approved  production  con-  the  cost  will  be  between  $2.500.- ' 

dition.  P90  and  $3,000,000.  By  Order  of  the  Board. 

The  renovation  i.s  now  com-'  The  expansion  program  would;  F.  T  McKINNEY, 

pleted,  with  the  exception  of 'make  the  plant  "competitive  with  i  Sccrelar.y. 

!  work  planned  for  the  future  any  other  refinerv  in  North  Am-I  i-i  .  j  .  -n  .  i  icL* 
'based  on'  a  development  plan  lerici,.''  he  added  in  an  addre.s^ To!  Toronlo,  June  15th. 


I  Completion  of  the  $.300,000  ,cno- ' ‘rjplc  the  si/.e  of  tholSaint  John  biisine.ss  men. 
vation  program  at  the  new  Ham-'P*a'it  within  the  nt-xt  few  yeai.s  _ 

iilton  plant  of  Brading  Breweries j?''d  the  new  Hamilton  Plont  '5  Broxilion  TracflOn 
iLtd,  was  marked  by  the  officiallj^b  fp"  production  under  P.  A.  R. 

opening  of  the  plant  by  E.  P. 'Thompson.  General  Manager,  I  ULl'ty  .service.,  of 
"Taylor,  chairman  of  the  board.'  With  the  opening  of  its  foiiit.h 
on  June  21.  plant,  Brading  Bixwerics  Ltd. 

I  Bradings  purchased  the  plant;  with  il.s  89-yoar  baekgiound  be- 
on  March  1.  Since  that  time  cn-jenme  one  nf  the  largest  brewerie.-, 
gineering  and  production  staffsiin  Canada  Other  Pm+'ts  are  in 
ihavc  worked  night  and  day  tojOttawa.  Wmd.sor  and  Montrr.nl 
! install  quality  control  equipment. 


NEW  DICKENSON 
MINES  LIMITED 

NOTICE  IS  HEREBY  GIVEN 


12’2|replacc  obsolete  machinery,  im- 

2?  jpr(fve  operational  efficiency  and  I  *19^  CXiCnSIOn  OF 
bring  the  plant  up  to  Brading’sl  A  fin— fir  RefinerV 
high  standards  of  quality  con-;^*'«”''^  iXCTinery 


trol. 


Saint  John.  —  Announcement  i.s 


The  planned  program,  directed . made  here  that  work  is  expected 
,  by  T.  G.  Ferguson,  included  ma-|to  begin  on  a  large  addition  to 
'jor  reconstruction  of  the  intcriorllhe  Saint  .lohn  refinery  of  Atlan- 
’’  of  the  brewery,  from  basic  pro-'tie  Sugar  Refineries.  Ltd.  by  next 


duction  units  tn  interior  decora-  fall, 
ition.  By  opening  day  the  plant  i  James  A. 


Gairdncr,  Toronto, 


Brazilian  [ 

I  raclion.  T.ight  and  Power  Co.! 

I,td.,  showed  increases  for  the\ha't""lV^"fir.sr  quaTteVlV 
first  four  months  of  19.34  as  eom-|Of  Five  Cents  (5c)  per  share  ha.s 
pared  with  the  same  period  jqibeen  declared  on  the  issued  Capi- 
19.33.  Niimbri'  of  telephones  inltal  Stock  of  New  Dickenson  Mines 
service,  .361,574  at  April  30,  19.34. :  Limited,  payable  on  the  2nd  day 
showed  an  increase  of  40.996  fron'i!e>f  .August  1954.  to  shareholders  of 
the  same  date  in  19.33.  record  at  the  clo.se  of  business 

Sales  of  electric  power  rose! on  the  2nd  day  of  July,  1954. 
finm  1,465, 844, 818  KWH  in  tlie  'I’he  Direclors  propose  tn  de- 
months  of  19.33  to  l,-|<larc  quarterly  dividends  payable 
6.34,78,1,335  KWH  in  the  eorre-'the  first  of  the  month  in  Febru- 


.sponding  period  of  19.34.  Sales  of! a 
gas  for  the  four  month  period  in 
1954  were  3.062.068.664  eiibie  feel, 
compared  with  2,77.3.563.7.32  eiibic 
fret  in  the  first  four  months  of 
1953. 


I'y,  May.  August  and  November 
of  each  year. 

BY  ORDER  OF  THE  BOARD: 

R.  B  LAW. 
Secretary. 


! 


"The  ffnandal  TTmes 


MONTREAL,  JUNE  25,  1954 


Offer  World  Bank  | 

-  ,  ,  ,,  Stock  Dividend  Again 

Bond  ISSUG  nGrfi  Declared  during  past  week  by 

vwiiM  .iw.w  directors  of  Woods  Manufactur-] 

-  ling  Co.  Ltd.,  was  a  stock  dividend; 

An  issue  of  $2.5  million  ^'/2%  on  the  75, .312  common  shares  of  j 
fifteen-year  Canadian  dollar  bonds  company,  consi^sting  per  share: 

.  T  ,  ,  1  r>  _i.  of  one  share  of  Class  B  4  per; 

of  19o4  of  the  International  Bank  non-cumulative.  redeemable' 

for  Reconstruction  and  Develop-  preferred  stock,  with  a  par  value 
ment,  dated  June  1,  1954  and  ma-  of  $1  per  share.  The  dividend  is 
turing  June  1.  1969.  were  offered  |  Pay^We  July  9  to  shareholders  of 

during  past  week  at  a  price  ofj  preferred-share  dividend 

99^  by  a  large  group  of  dealers 'will  be  converted  into  cash  at  the 
and  banks  headed  by  A.  E.  Ames  rafo  of  $1  per  share  by  the  rc- 

a  r’  T  w _ I  t  i demption  on  Aug.  9  of  all  of  the 

&  Co,  Ltd.,  Wood,  Gundy  *  ..g.,  and 

Ltd.,  and  Dominion  Securities  outstanding.  The  payment  will  be 
Corpn.  Ltd.  made,  as  in  the  past  two  years, 

This  it  is  pointed  out,  is  the,oiji  of  tax-paid  undistributed  in- 
second  issue  of  International  Bank|gomc  in  earned  surplus. 

bonds  offered  on  the  Canadian:  — - - 

market.  In  February  1952  an  issue!  •  . 

of  $15  million  4%  ten-year  bonds intter  PrfiTGrrGd 
was  offered  and  over-subscribed. 

Including  the  latest  issue  of  the  r*--!.  HiI 

Bank  in  Canada,  total  outstanding jJlOCKf  ilUblvy  VIII 

funded  debt  amounts  to  the  cqui- 1  _ _  i 

valent  of  U.S.  $776,678,354  divided'  r>  ui-  tr  ■  j 

into  17  issues.  Eight  issues  amount-  offering  was  made  this, 

ing  to  U.S.  $665  million  arc  de-  ?  SJPUP  h^ded  by  W^  C. ■ 

nominated  in  United  States  dol-  P'ff*cld  &  Co  Ltd.  and  Wood,, 
lars*  and  thr  r^mainin*^  nine  is*  Gundy  &  Co.  Ltd.  of  a  n6W  issuG 
sues  equivalent  to  Ub“$Ti1  678^  Husky  Oil  &  Refining  | 

354  are  denominated  in  Canadian  Ltd  6  p.c.  cumulative  redeemab^i 
dollars,  pounds  sterling  and  Swiss  preference  shares.  $.50  par.  at  $.d0 
francs.  per  share.  ; 

As  of  May  31,  19.54,  the  Bank'  Husky  Oil  &  Refining  was  or- 
had  entered  into  102  loan  commit-  ganized  in  1947  and  is  engaged  in 
ments  totalling  the  equivalent  of  the  refining  of  heavy  or  asphalt-, 
U.S.  $1,892,948,464.  These  commit-,  base  crude  oil  and  in  the  market-' 
ments  have  as  their  objective  ing  of  the  refined  products,  rang-' 
largely  the  financing  of  the  for-Nng  from  all  grades  and  types  of 
eign  exchange  costs  of  rcconstruc-  asphalt  through  the  fuel  oils  to; 
tion  and- development  in  30  mem-: naphtha  and  3  grades  of  ga.soline.j 
ber  countries  of  the  Bank  and  Company  is  also  a  substantial  pro- i 
three  overseas  territories  of  mem-.ducer  of  light  oils  and  natural  gas.j 
ber  countries  Borrowers  include ;  Company’s  refinery  at  Lloyd- 1 
government,  government  agencies  minster  is  centrally  located  in  thej 
and  private  business  and  industry,  numerous  black  oil  fields  of  that 
Where  the  borrower  is  not  a  gov-iarca.  A  one  million  dollar  ex-j 
ernment.  the  Bank  as  required  by] pension  program,  now  nearing' 
its  articles  of  agreement,  has  ob-  completion,  is  expected  to  bring' 
tained  the  guarantee  of  the  gov-  refinery  capacity  to  approximate-, 
ernment  in  whose  territory  the  ly  8,.500  barrels  per  day  in  the 
project  financed  is  located."  second  half  of  19,54.  I 

- I  Proved  net  reserves  in  the  20 i 

CANADIAN  P  &  P  SECURITIES  areas  in  w’hich  the  company  holds; 

Canadian  Power  &  Paper  Secur-  an  interest  amount  to  over  6.3' 
ities  Ltd.  advises  that  25  shares  of  million  bbls.  of  light  and  over  16.1! 
preferred  stock  were  converted  million  bbls.  of  heavy  crude.  In' 
Into  250  shares  of  common  stock,  addition,  the  company  holds  a  net! 
There  are  now  182.202  shares  out-  into'c^t  of  ovei-  700.000  acres  inj 
standing  and  817.798  shares  in  the  more  than  2.650.000  gross  acres  of; 
treasury.  leases  and  reservations  yet  to  be 

- - -  -  --  full.y  evaluated.  : 

DELIST  ACME  GLOVE  i  The  proceeds  from  the  issue  of; 

At  the  request  of  the  company,  these  shares  will  be  u.sed  for  gen-, 
the  common  shares  of  Acme  oral  corporate  purposes.  Equity | 
Glove  Works  Ltd.,  now  known  as  per  $.50  preference  share  amounts! 
Acme  Glove  &  Apparel  Limited,  to  over  $210,  and  the  dividend  re-] 
have  been  removed  from  trading. quirements  were  covered  2'2i 
on  the  Canadian  Stock  Exchange. ' times  by  last  .year's  earnings. 

MARKET  AVERAGES  AND  VOLUME 


THE  TREND  of  the 

*  i  ST.  VINCENT  DE  PAUL 

STOCK  MARKET  ISSUE  MARKETS 

A  Morgan.  Kempf  &  Co.  Ltd,,  an  is¬ 

sue  of  $136,000  twenty-year  serial 

- By  Analyst  SS^ofTs'of  f955-V'anf|lM,'|  At  a  time  when  mo.n  Canadian  I  ra^s,  and  maturing  in  12  years. 

500  of  4’s  of  1965-74.  On  this  basis'bond  traders  had  resigned  them-ll966.  The  same  house  also  offers 
It’s  hard  to  say.  from  a  purely  academic  viewpoint,  which  of  iSityt  4J82l,TTh"rle  mh"r  b\d^  indifferent  market  1 6.000  common  shares  of  the  same 

widely  separated  industries  received  the  worst  blow  over  the  were  submitted  for  the  loan.  nnonth  or  two,  along 'Company,  a^  pci  s  aie. 


Ngw  Mun'l  Bond  Issugs 


BONDS  and  NEW 

ISSUE  MARKETS 


5s,  Federal  Grain  4s,  Maple  Leaf 
Milling  4’2S  and  Price 
In  the  Utilities.  Bell  3-'’4S  gained 
>4,  as  did  the  4', is,  Mexican  Light 
registered  a  2'2  point  gam  and 
Shawinigan  issues,  as  has  been  the 
case  for  many  months,  were 
strong  and  with  few  offering.s. 


At  a  time  when  mo.st  Canadian  (rants,  and  maturing  in  12  year.s,] 


MONTREAL  STOCK  EXCH.ANGK. 

Vtil.  Ind.  Cnmh.  I 

.tun»'  l.S  .  lOfifi  204  0  171.%  4 

.June  16  .  106  4  204  0  171  S  4 

•tune  17  .  106  4  204  4  171  7  4 

.tune  IS  .  107.0  2(W.!l  1716  4 

.lunc  21  .  106.0  20.5  0  172  .5  4 

.Tune  22  107  1  20.5.2  172 .5  41 

Change  for  week  •  5  — 12  -  I.O 

1053-54  High  103  3  200  0  175  4  41 

1953-.M  Low  02.4  132  0  153.4  3 

TORONTO  STOCK  EXCHANGE 

Ind.  Gold  K.M  V 

•June  1.5  .  .342  43  72  03  148  20 

.lunc  16  .  .343.10  73  .30  140  02 

June  17  .  .344  17  73  71  140  .30 

June  13  .  .34300  73.40  143.83 

June  21  ,  .  .343  .52  73.27  148  45 

June  22  .  .343.31  73  14  143  75 

Change  for  week  ,1.33  •  16  -  .55 

1053-54  High  .3.50.00  75.1.5  1.52.02  t 

19.53-54  Low  .  312.79  68.53  137.13  ; 

NEW  YORK  STOCK  EXCHANGE  (Dow  lones) 
INDUSTRIALS 


Papers  Volume 


High 

Low 

<'losp 

Hish  !,o\v 

Close. 

June  15  . . 

.'125.80 

322  04 

32.=>.21 

in  04  107  70 

110  81 

June  1(5  . 

.328  67 

325  .no 

327.28 

112.66  110.96 

111.79 

.lune  17  . 

329  49 

.32.5  88 

.327.21 

112,68  111.2.5 

112.20 

June  IB  . 

320.07 

32.1  73 

.327  91 

112.88  111.44 

112.02 

June  21  . 

.3.30.19 

326.33 

328.58 

112.71  111.70 

112.21 

June  22 

330  99 

327.40 

.329.51 

112  91  11.54 

111.97 

Change  for  week 

■  5.19 

1-5.36 

«  4  ,30 

•  1  87  -  3  84 

•  1.16 

1958-.54  High 

330  99 

112.91 

1953-54  Low 

279  87 

UTILITIES 

94.84 

Hich 

l.ow 

rioN#» 

Tot.  Volume  l.ondon  S.E. 

.lune  1.5  . 

57  92 

57.39 

57  78 

1.8,'?0.000 

147  a 

June  1(5  . 

.58.97 

57  95 

57  95 

2,070.000 

149.6 

June  17  . 

58  33 

hi  78 

.58  11 

1.810.000 

150  9 

June  18  . 

58  13 

57  8,3 

58  00 

1 .580.000 

152  1 

.lune  21  . 

.58  23 

57.92 

.58  03 

1 .820.000 

1.53  7 

June  22  . . 

58  28 

.57  92 

58.14 

2.100,000 

154  8 

Change  for  week 

-  .34 

♦  53 

38 

t  470.000 

-70 

IftiB-Sl  High  . 

58  33 

1953-54  Low 

52.22 

f\  ■/ 


two  widely  separated  industries  received  the  worst  blow  over  the 
past  trading  week.  In  Canada  news  of  the  rejection  of  Westcoasi 
Transmission’s  application  to  pipe  natural  gas  into  the  Pacific 
Northwest  matched  the  latest  blast  of  medical  authorities  on  the 
relationship  between  smoking  and  cancer,  et  al. 

The  Toronto  oil  index  went  off  5  points  last  Friday  on  news 
of  the  decision.  Pacific  Pete  and  Peace  River  Gas  were  two  of 
the  issues  most  affected,  the  former  dropping  from  $9.75  on  the 
previous  Wednesday  to  $7.00  on  Friday.  It  snapped  back  to  $7.20 
On  Monday  of  this  week  and  made  a  still  further  gain  toward  the 
middle  of  the  week.  Peace  River  Gas,  over  the  same  period 
dropped  from  $6.50  to  $3.75  and  is  around  the  $4  mark  now. 

The  outlook  for  the  project  is  dealt  with  more  fully  else¬ 
where  in  this  issue. 

The  precipitous  drop  in  U.S.  tobacco  shares  is  the  latest  in  a 
series  of  declines  brought  about  by  the  belief  that  there  is  a 
correlation  between  smoking  and  the  incidence  of  cancer.  So  far, 
at  any  rate,  this  rather  typical  exaggerated  scare  in  the  United 
States,  has  not  been  manifested  as  far  as  the  one  Canadian 
tobacco  stock.  Imperial  Tobacco,  is  concerned.  The  price  is  down 
a  bit  from  the  previous  month,  but  one  doubts  if  this  has  any¬ 
thing  at  all  do  to  with  the  cancer  scare. 

Quite  apart  from  the  hysterical  reaction  to  the  reports  of 
the  cancer  experts,  the  situation  as  regards  cigarette  consumption 
in  the  U.S  is  confusing  also  Due  to  the  trend  toward  king-size 
cigarettes  at  lea.'.t  one  expert  says  that  a  drop  is  almost  bound  to 
take  place  in  the.  number  of  cigarettes.  However,  consumption 
of  cigarette-type  tobacco,  a  better  guide,  was  slightly  up  in  1953 
against  the  previous  year.  In  Canada,  releases  of  cigarettes  for 
consumption  are  up  over  1953,  although  tax  changes  in  the  early 
part  of  last  year  may  have  somewhat  distorted  the  comparison. 

On  the  New  'Vork  market  Packard  and  Studebaker  have  been 
among  the  volume  leaders  this  week  because  of  the  decision  of 
the  two  boards  to  recommend  a  merger.  Following  the  Kaiser- 
Willys  union  last  year,  and  in  recent  w'eeks.  the  merger  of  Nash 
and  Hudson,  the  combination  of  Studebaker  and  Packard  affords 
excellent  proof  that  the  independent  automaker  is  finished. 

Possibly  one  nf  the  least  publicized  aspects  of  the  latest 
merger  is  the  announcement  that  Jim  Nance  of  Packard  will  be 
the  chief  executive  officer  of  the  new  company.  Only  two  years 
ago  Nance  was  heading  up  General  Electric’s  appliance  subsi¬ 
diary,  Hot  Point.  There  his  record  was  little  short  of  phenomenal. 
So  good,  in  fact,  was  Jim  Nance,  that  he  became  a  sort  of  thorn 
in  the  side  of  top  GE  management  since  he  was  making  a  monkey 
out  nf  GE's  appliance  division. 

The  story  is  told  that  the  managers  of  GE's  pension  trust 
hnught  a  very  sizeable  block  of  Packard  common  when  Nance 
w,3s  offered  the  presidency  and  on  a  little  less  august  plate,  we 
privately  made  a  similar  recommendation  at  the  same  time  to 
a  friend  of  ours.  Speaking  for  ourseives.  only,  possibly  we  were 
carried  away  by  the  Nance  ability,  and  on  technical  grounds  the 
advice  may  not  have  been  too  well  founded.  In  the  interval  since 
Nance  look  over  Packard  stock  has  not  done  anything,  again,  for 
the  same  technical  reasons.  However,  we  may  not  be  too  far 
away  from  the  lime  when  both  GE's  pension  trust  and  this 
column  may  look  good.  Certainly  Paul  Hoffman  and  Harold 
Vanre  of  Studebaker  arc  experienced  and  capable  auto  men.  and 
in  giving  the  nod  to  Nance,  they  must  kno5v  what  they  are  doing. 

Explanations  for  the  sharp  reversal  of  the  New  York  market 
are  numberless.  Tying  up  the  fall  with  the  news  out  of  Indo¬ 
china  now  appears  to  be  unfashionable;  the  reason  given  is  the 
failure  of  commodities  to  respond  with  the  strength  customary 
upon  a  threat  to  the  flow  of  raw  materials.  New  York  main¬ 
tained  its  strength  in  the  early  part  of  this  week  aided,  no  doubt, 
by  the  move  of  the  Federal  Reserve  Board  in  cutting  deposit 
requirements. 

The  role  of  the  fiscal  experts  in  the  improvement  in  New 
York  (which  actually  began  last  September  and  suffered  10  days 
ago  what  is  presently  interpreted  mere  interruption)  gains 
strength  from  the  rumoured  increase  in  U.S.  government  spend¬ 
ing.  After  all,  there  is  a  big  body  of  opinion  which  believes  that 
monetary  weapons  can  overcome  just  about  anything  and  in  view 
of  the  high  level  of  business  activity  in  the  post-war  years  and 
even  now.  for  that  matter,  it  is  probably  much  too  early  to  write 
off  the  efficacy  of  strong  monetary  measures  should  Washington 
feel  so  inclined 

One  is  reminded  that  a  few  scant  weeks  ago  the  best  opinion 
was  that  the  monetary  boys  had  shot  their  bolt.  .Along  they  came 
this  week  with  their  latest  move  and  it  is  too  early  to  judge 
whether  it  is  nf  real  or  transient  importance. 


i  -  came  the  U.S.  Federal  Reserve  *•*  *•*  *•* 

j  TOWN  OF  BEACONSFIELD  | Board  to  reduce  reserve  require-!  The  provincial  list  was  quiet 

I  Catholic  school  commissioners  .  ...  ,  .  .  a  during  the  week  Western  issues 

{for  Town  of  Beaconsfield,  Quebec, : "lents  of  its  member  banks.  As  so  curing  me  wccK^vveaern  issues 

;have  awarded  to  Dominion  Sccu-i  frequently  happens,  there  was  no  were  turn.  New  Bi  un.-)W  icks  v\eie. 
iritics  Corp.  Ltd.,  an  issue  of  $95,-|iack  of  hindsight  and  .sources  in  also  steady  in  light  trading.  Nova 

1 000  twenty-year  3-3  u  f  o-  serial'  Vni-g-  (Hp  his?  hanks  Scotia  bonds  were  in  fair  demand, 

I  debentures  at  a  price  of  93.73  for  1’®'^  Yoik  state  the  Dig  oanKs  . 

'$58,500  of  3's  of  1955-64  and  $36,-'  and  bond  houses  had  been  ex-  unchanged. 

500  of  1965-74.  On  this  basis  net'  fnr  weeke  Rea-  Ontario  and  Ontario  Hydros 

cost  of  borrowing  to  commission  |P«Lng  the  move  for  weeks.  Rea  ,  , 

!is  4.339  p.c.  A  grant  of  $.37,200  has  sons  given  were  two  —  to  accom- 1 ^  “eticr  «,(ucDec 

I  been  given  for  this  loan  by  Pro-'modate  the  seasonal  upturn  in  'ssues  moved  fractionally  only. 
:vincial  Secrctaj^  jbusinc.ss  lending  and  to  make  ^though  somewhat  more  move- 

SAINT  JOHN.  N.B.  available  to  the  banks  funds  with  "lent  was  shown  by  the  recent^ 

The  City  of  Saint  John,  N.R  ,  which  to  advance  up  to  $5  billion 
has  awarded  an  issue  of  $1,000,000'^;  anticipation  money  to  the  Municipal  issues  were  not  ac-; 
non*cal]able  serial  debentures:  _  _  ^  ,  A,.eY,,-4  lively  traded  allhougn  City  of 

bearing  31-2  per  cent  coupons  .on  L.S.  treasury  early  in  August.  I  ,  .  .  ^  demand 

debentures  maturing  June  1.5,1  The  New  York  bond  market  (Montreal  bonct  eie  m  demand, 
1955-64  and  33,  per  cent  coupons;  (^3^  already  shown  a  somewhat  offerings  were  e.xtrcmely 

on  debentures  maturing  June  15,'  .  .u  r-  j-.,„ilight. 

1965-74,  to  a  syndicate  headed  by!*^eLer  rise  than  the  Canadian; 

Nesbitt.  Thomson  &  Co.  Ltd.  j  market,  and  both  got  on  the  band!  ‘  ‘  ‘ 

ProrPOHs  will  Ho  iisoH  fnr  miH-l  it  •  i  t  i  WaS  flOl  3  012  ''  CCk  tOl*  trad*  • 

1  roceeos  win  DC  used  lor  PUO-i^.gg^,n  3t  ^beir  respective  levels!.  •  .  , 

lie  55-orks.  water  works,  housing'  ,  ,,  ^  „  !>ng  m  corporation  ounds.  .Alum- 

development  and  miscellaneous.  |  irr, mediately  the  F.R.B.  announce- ;  Company  l'•.^  were  in! 

— jment  was  made.  j  ^  .  i 

GRANBY  srHOOi  s  ,  u  .u  'father  good  demand,  and  buyers 

/-aaiaJo!  u  .  '  Prices  here  have  risen,  on  the;  .  ,  ,  ,, 

Catholic  .school  commissioners .  ,  ,  ,  -  jvvcrc  also  noted  for  .\bitibi  4'4S 

for  cit.v  ,5f  .^ranb.y.  Quc.  havm|Canada  list  from  cents  to  ^ 

awarded  to  Gairdner  &  Co.  Lfd.lw'ith  the  strength  being  showm.  ,  ,  i 

and  Daw'son  Hannafnrd  T  td  an'  ,  -r.  j  a  ,  i Convertibles  werr  unchanged  al- 

ann  uaw>ori  tiannaiord  cia,  an, particularly  on  Tuesday,  -As  yet  ^  .  -  ■  - 

issue  of  .$3.70.000  twenty-year  3;  ,  ,  ,  ., though  Canadian  Breweries,  after 

oer  cent  sprial  riehenttire^  matiir-'lhC  tnciease  has  not  tllteiCQ  ,  , 

‘  acoeniures.  maiur  ,  ...  .u  an  excessive  drop  over  the  past; 

ing  19,7o-<4.  at  a  price  of  9o.l4.  Onithrough  to  any  extent  to  the;  ^ 

this  basis  net  cost  of  borrowing, provincials,  municipals  or  Indus-'  ^  ^ 

to  commission  is  3.741  per  cent.  ;  .  ....  ,  .u  •  ;3'2-4  point-s. 

Provincial  secretary  has  given  a! A®  ""■]  Qf  the  other  issues  traded  note! 

grant  of  $160,000  for  the  loan.  Fourlprovement  is.  the  conservative,  ^  \  !  ^  ‘  uaaeo,  noit , 

othpr*  tr’nrlf'r?  wprr*  ciiHmittfiH  fni*'  •  *.  i_  «u  *  *  ■^nOUid  bG  maOG  0.^  OoiTlllTlOri  Tai* 

oiner  irnacrs  were  suomiitea  lor  view  appears  to  be  that  .iu.=t  as  we 

the  issue.  i  ,  ...  ,  .  ~  - 

'have  drops  in  the  market  fori 

rilK’OUTlMl  NORTH  'technical  reasons”,  this  rise  may| 

T(>wn  of  Chicoutimi.  North,' best  be  considered  a  technical  1  \ 

Quebec,  has  awarded  to  La  Corp.  .  .  .  ....  \ 

de  Prets  de  Qucooc.  J.  E.  Ln-.^^®-  That  is.  preparatory  to  the  ^ 

flamme.  Ltd.,  Grenier.  Ruel  &  Co  ,  usual  summer  quiet,  houses  had  A  \ 

Inc.  and  Garrieau  Boulanger.  Ltd.  p^t,  themselves  into  a  position  of]  \  *  't"*"  \ 

an  issue  of  $400,000  fifteen-year,  4  '  ,  ,  .  i  \  \ 

per  cent  serial  debentures  at  lo'v  in\entories.  The  New  ,  \  ,  \ 

price  of  91.60.  On  this  basis  net]  York  announcement  apparently  ^  ,  \  Abo 

co.st  of  borrowing  to  the  munici-  jpurred  the  market  to  more  or  V  \ 

palily  IS  4,91!  per  cent.  ...  .  V:'* \ 

_ _  I  less  cover  commitments,  just  in  y;;:.:';  \  I 

ST.  FEI.ICIEN  SCHOOLS  j  case.  A  real  rise  in  bond  prices,  I  y  \ 

School  Commissioners  for  vil-, in  this  view,  would  have  to  be  \  ^ 

lage  of  St  Felicien,  Quebec,  have'  ,  , 

awarded  to  .1  E.  Laflamme.  Ltd.,j“®®®®  something  more  positive.  \ 

La  Corp.  de  Prets  de  Quebec. 'and  this  w'iil  come  in  the  fall,  if  it 

Grenier.  Ruel  &  Co.  Inc.  and  Garn-'cornes  at  all  some  time 

eau.  Boulanger.  Ltd  an  issue  of:  ‘  u  r  ii  j 

$130,000  twenty-year.  3-4  per  cent]  •!*  •!'  Shares  ot  Hud 

serial  debentures  at  a  price  nf;  v„,..  .u:..  i->rpcf.n(-  o 

96,72  for  S67..500  of  3s  of  l9.55-60'  present  an  a 

land  S62..500  of  4s  of  1961-74.  On  <u'®d  b.V  the  big  $30,235,000  loan]  opportunity, 

this  basis  net  cost  nf  borrowing  m'of  the  .Municipality  of  Metropol-' 

Icommission  i.s  4  242  per  cent.  A  Toronto.  The  borrowing  takes'  ''’e  have  prepa 

j  grant  of  $60,000  has  been  given  i 

iby  Provincial  Secretary  for  the  non-callablc  install-  torth  the  reas( 

!'®®ri'  ,mGnt  debentures,  maturing  serial-'  and  crivino- infn 


;inum  Company  l'^.^  were  in! 
irathcr  good  demand,  and  buyers' 
jwcrc  also  noted  for  .\bilibi  4'4S 
'and  .Alaska  Pine  4i2,v.  b.A.  Oil. 


Of  the  other  is.'urs  traded,  note  I 


Government 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 

I.iiiiiled 

Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


TfS-' 

" 


A  hnnklet  nhout 


Hudson’s  Bay 
Company 


i-erk  were  fea-l 


5^ 

INVESTING  . 

n  '  \V  is  seri 


IS  serious 
Business! 


I.NVESTiXG  shoulti  not  be  done  in  a 
haphazard  5vay  ...  a  few  shares  bought 
here  ...  a  bond  there  .  .  .  ivith  little 
thought  of  whether  the  securities  are  right 
for  the  estate  you  are  trying  to  build. 

A  portfolio  can  become  unbalanced  .  .  . 
income  can  be  lost .  .  .  principal  imperilled. 

It  is  the  wise  investor  who,  having  a 
definite  investment  plan,  buys  only  the 
securities  best  suited  to  his  own  needs. 

Upon  request  we  will  gladly  analyze  your 
present  list  of  holdings  and  suggest 
an  investment  plan  for  you. 

X^’rite  or  ’phone,  nr  drop  in  at  our 
nearest  oflice.  Have  a  talk  5vith  one  of  our 
executives.  You  will  he  most  welcome 
and  not  obligated  in  any  way. 


M<Leod.Youho,Weir&  Compamy 

IIMITEO 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Telephen.;  EMpire  4-0161  Telephone:  HArbour  426t 

Otfawo  Winnipeg  London  Hamilton  Vancouver 
Calgary  Kitchener  Quebec  New  York 


I  Nance  look  over  Packard  stock  has  not  done  anything,  again,  for  CITY  OF  GIFF.ARI)  They  aie  of-; 

,  .  ,,  .  .  A  Citv  of  Giffard  Oueher  has  fered.  through  a  big  underwrit-' 

the  same  technical  leason-s.  However,  we  may  not  be  too  far  •,  v^nuin.  wueoec  nas 

'  ,  .u  awarded  to  Grenier.  Ruel  &  Co., mg  group,  with  a  ba.sis  vicld  oft 

away  from  the  lime  when  both  GEs  pension  trust  and  this  inc.  an  issue  of  $75,000  twenty-;,  -^  r  „  I 

column  may  look  good.  Certainly  Paul  Hoffman  and  Harold  .vear  3  per  cent  serial  dcbenturo.s:  '  '  *  'I  '"*^1 

,,  ,  c..  a  u  .  •  a  a  v,  .  a  ®  P'’ice  of  91.14.  On  this  basis  'h®  "’as  over-subscribed,  and 

Vance  of  Studebaker  arc  experienced  and  capable  auto  men.  and  borrowing  to  munici-  the  wholesale  books  closed.  | 

in  giving  the  nod  to  Nance,  they  must  know  what  they  are  doing.  pality  3.976  per  cent.  Two'  r  nor.oia  ' 

other  bids  were  .‘submitted  for  the'  "  L.  1  itiieicl  neaded  an  under- , 

:  ...  issue.  . 'vnting  group  offering  $3.5  million  ^ 

Explanations  for  the  sharp  reversal  of  the  New  York  market  -  i^if  ^  pp,.  ppj,t  cumulative  redeem- 1 

are  numberless.  Tying  up  the  fall  with  the  news  out  of  Indo-  A.5IRROI.SE  SCHOOLS  pi-efcrrcd  shares  of  Huskv  i 

China  now  appears  to  be  unfashionable;  the  reason  given  is  the  Ambroisc  de  la  Jeune  Lorette.  0=1  Refining.  The  shares  have  ] 

failure  of  commodities  to  respond  with  the  strength  customary  Quebec  have  awarded  to  J.  E  a  par  value  of  $50.  and  the  offci- 

upon  a  threat  to  the  flow  of  raw  materials.  New  York  main-  ^'1,'  ®’’  ‘®®®=®  of  SS.i.onO  price  is  at  par.  ] 

'  rwenty-ycai .  .3  per  cent  serial  ' 

tained  its  strength  in  the  early  part  of  this  week  aided,  no  doubt,  debentures,  maturing  1.955-74.  at  a^  L.  J.  Bird  of  Vancouver  under- 1 

by  the  move  of  the  Federal  Reserve  Board  in  cutting  deposit  P®'®®  ®f  94.88.  On  this  basis  net  wrote  an  issue  of  $200,000  of  Van- 1 

rcQuiremenfs  ®on-owing  to  commission  couver  Finance  Co.  6  per  cent' 

requirements.  ,5  3.941  per  cent.  A  grant  of  $18.-  ,.  <•  j  j  i  - 

The  role  of  the  fiscal  experts  in  the  improvement  in  New  000  has  been  given  by  the  Prov-  linking  fund  debentures,  senes 

York  (which  actually  began  last  September  and  suffered  10  days  '  ®®‘'*’-’ing  stock  purchase  wai- 

ago  what  is  presently  interpreted  mere  interruption)  gams  for  the  issue  SgC  ConSUmiTiation 

strength  from  the  rumoured  increase  in  U.S.  government  spend-  j  ,  ,  ,  ^  n  ^  • 

ing.  After  all,  there  is  a  big  body  of  opinion  which  believes  that  i  sUterv^^^Quebe  h  •  OpCI’  SolC 

I  monetary  weapons  can  overcome  just  about  anything  and  in  view  'awarded  an  issue or3-,3Up.c^'^ser:ar  Toronto  —  Offer  to  purchascj 
'  of  the  high  level  of  business  activity  in  the  post-war  years  and  |  debentures  to  a  .syndicate  com-  shares  of  Corrugated  Paper  Boxj 

even  now.  for  that  matter,  it  is  probably  much  too  early  to  write  t  ®®®®P'®'^ 

N-T.  ijCaiiDicn  ^  V--0.  and  L»a-  j*  jc  Qtatprl  hpup  Hv  T  A  Whpslv’ 

;  off  the  efficaev  of  strong  monetary  measures  should  Washington  geux  and  DcsRochers  TJd  at  a  T  uy  u.  .  .  iien  . 

feel  so  inclined  P'''®®  94  .30  for  $121, .500  of  .3’s  of  comPa^-V  pi’esidcnt.  Over  a  montn; 

!  19,55-64  and  .$.O8..50O  of  3'->’s  of  ago  an  anonymous  offer  to  buy, 

One  is  reminded  that  a  few  scant  weeks  ago  the  best  opinion  !  1965.74.  On  this  basis  not  cost  of  the  stock  at  this  price  wa.--  made] 

was  that  the  monetary  boys  had  shot  their  bolt.  .Along  they  came  borrowing  to  municipality  is  3.811  through  the  Toronto  Generali 

this  week  with  their  latest  move  and  it  is  too  early  to  judge  conditional  upon  90  per 

I  ,uitn  4  other  tenders  submitted,  cent  acceptance, 

i  whether  it  is  nf  real  or  transient  importance.  i  - - - -  .  ;54,.  Vi'healy  =aid  he  was  no* 

- 1 - - jWinding  Up  Looms 

iObserver  Says  More  Solid  Conger  Lehigh  . 

'  I  ,  _  I  Financial  statement  of  Conger  the  deal  to  be  made  in  about  two 

Basis  For  Stock  Prices  Today  end^f  Sh  ^si  understood  the  purchaseiv 

_ _ _  '  dispo.sal  during  the  period  of  cor-  is  a  United  States  corporation,  B 

tain  of  company’s  operating  asset.'-' - - - - -  ^ 

New  York— Despite  many  peo-iToriay  comparable  btrirowings  are^ following  decision  of  directors  'oli^  U  #  • 

pie’s  concern  that  we  are  again  "  little  over  $1  billion,  equal  toiultimatcl.v  wind  up  the  company.  ^O^^Sail,  riannatard 

approaching  1929  conditions  in  the]}®®®  a7\"9%’T'’hig''h  ^noinl?  •  .shows  net  work-  PoritlS  U.S.  Firm  ! 

f  ,  n  1  I.-  t  .''tocKs  at  lUJiis  nigh  point  ing  capital  up  widely  from  figurei  w.». 

stock  market.  1  aui  ixcnt  01  95^^  of  the  national  product:|a.s  at  5Iarch  .31st.  1953.  at  $698.  !  Announcement  is  made  of  for- 

Moody’s  Investors  Service  in  a  recently  it  was  38'’^  The  lurnover|922  a.<  compared  with  $2.32.5.32, ' mation  of  Dawson  Hannaford  Inc., 

talk  to  the  conference  of  Mutual  activity  on  the  Exchange  tells  alAmong  current  asseus  of  $827,257  1,  .>;  nmaH  vtrrot  ' 

Casualty  Companies  in  Coloradolsimilar  story.  In  1929  the  rate  of  there  is  an  item  of  $.522. .521  rc-\,  v  ff,  \  e 

Springs  pointed  out  that  the  situa-, turnover  of  listed  stocks  was  preesnting  receivables  from  sale  aUilia.c  of 

tion  is  actually  quite  different.  :1I9''L  In  the  first  four  months  of  of  assets  during  the  year.  Current Hannaford  Ltd.  and  Daw- 
“With  average  prices  of  indus-|this  year  the  annual  rate  of  turn-, liabilities  total  $128.3.35.  son,  Hannaford  and  Co.  The  latter 

trial  stocks  only  modcratelyiovcr  was  only  16"''r.  ;  xct  worth  of  company  as  at.fii’ms'  head  office."  arc  in  Monl-^ 

above  the  1929  peak,  earnings  of  "A  lar.ge  and  growing  portion, .March  31st  last  amounted  toi''®3k  with  branch  offices  ml 

:thc  same  companies  are  nearly  of  demand  for  common  stocks  to-]. $8 14, 229.  which,  on  basis  nf  25,000  Toronto. 

double  those  of  1929  and  dividends  day  i."  through  institutions  to  shares  of  stock  outstanding,  indi-  Dawson.  Hannaford  Inc.  will  be 
are  8O7;,  higher.  whom  individual  savings  have. cates  equity  per  share  of  $,32.50  I'f^cr  the  management  of  J.  D, 

"Stocks  sold  at  2.83  times  their, bpon  entrusted,  including  pension  Liquid  assets  of  $698,922,  arc  Hannaford.  It  has  been  formed  to] 
hook  value  at  the  1929  peak,  as'funds,  endowment  funds,  mutual  equivalent  to  $27.95  a  share  on  *!®'*^,  .’ti  Canadian  government.; 
measured  by  Moody’s  125  Indus-!funds.  insurance  companies.  Even'stock  outstanding,  linunicipal.  provincial  and  corpor- 

trials;  today  they  are  selling  at  savings  banks  are  participating  in]  -  ation  bonds  and  to  execute  orders 

1.5  times  average  book  value  ! a  small  way.  This  is  a  different!  ATLAS  REDEEMS  DEB’S  ‘he  Montreal  and  Toronto 

This  ratio  is  actually  lower  than  kind  of  buying,  which  has  raised;  .Atlas  Steels  Ltd.  announces  Stock  Exchanges, 
it  looks  because  book  values  to-  prices  of  the  best  stocks  but  not  of  calling  for  redemption  of  $107,000  I 

day  are  understated  as  a  result 'rno."t  stocks.  principal  amount  of  five  percent  SH.-WMNIG.W  M .  &  P.  j 

of  post-war  inflation  and  are  weili  “.Stock  prices  today,"  Mr.  Kent;convertibIe  debentures  and  $248,-  .Announcement  i."  made  that! 
below  replacement  values.  At  the] emphasized,  “are  more  solidly  000  principal  amount  of  4'’i  per-  Shawinigan  Water  &  Power  Co  j 
1937  peak  the  ratio  of  prices  tojbased  on  facts  and  there  is  much  cent  first  mortgage  bonds.  The  has  been  granted  a  rate  increase! 
book  values  was  2.1  and  at  the  less  speculation  for  a  quick  rise  redemptions  are  being  made  out  of, on  non-industrial  power  sales 


tor  some  time  we  have  felt  that  the 
shares  of  Hudson's  Bay  Company 
present  an  attractive  investment 
opportunity. 

We  have  prepared  a  booklet  setting 
forth  the  reasons  for  this  opinion, 
and  giving  information  regarding  the 
operations,  assets  and  earnings  of 
the  Company. 

A  cowplimoitary  rnpv  will  be  sent 
upon  request. 

M’ood,  Gundy  &  Company 

— ■■  .  .  - l.iinitfd  . 

Toronto  .Montreal  Winnipeg  Vancouver  Halifax 

Saint  John  Queber  London,  Ont  Hamilton  Ottawa 

Kitchener  Regina  Edmonton  Calgary  Victoria 
London.  Eng.  Chicago  New  York 


1946  peak  1.9. 

,  "At  the  1929  top,  brokers’  loans  ' 
were  $o'i  billion,  representing’ 

9l2''o  of  the  value  of  listed  stock.s 
on  the  New  York  Stock  Exchang£. 

INVESTMENT  COMPANIES 

Supplied  by  McCuaig  Bros.  Inc.  _ 

.lime  22nd.  1954  | 

Divs,  Paid  '  *  Sa¬ 
igas  (Cents)  Bid  Asked  High 

*Affili.atPd  Fund  2:i-|-i7)  $5..24  $.V78  igs.i 

aBlanccd  Fund  18  4.06  4.40  1656 

L'ana  Fund  110  23.82  20.98  « 

Cdn.  Invest.  Fund  28  6,65  7.41  o«b.Z 

Commonwth  Int.  28  5.68  6,19  1.7.7.2 

Corporate  Inves  25  xd  3.28  688  4615 

Grouped  Income  20.1  5  86  3  S8.,,n- 

Invcstors  Mut.  28.5  L27 

( Inter  American  . r’'’  „ 

Leverage  Fund  21  4.00  4.40]  491.7 

•Mass.  Inv,  Tr.  93  28.08  24  95:301,2 

Mut  Accum.  Fd.  20.5  4  26  4.63|,^oo 

Mut.  Inc.  Fd.  16.76  3.81  4.14' 

(Resources  of  Can.  20)  jl.ni.n 

Superv,  Gr.  Fd  .  2  11  2  13,422.8 

-Superv.  Income  .  .  4  15  4.19:  jof)  0 

(Timed  Investm.  20)  150  9 


'Sinking  fund  mone.y. 


I  averaging  10  per  cent. 


Investors’  indices 


(Dominion  Bureau  of  Statistics)*  .tune  10  June  3  May  27  Yr.  Ago 


148.0  105  stocks  (Total) 


•Wcl'gton  F  I.  80  +  (40)  xd  22.01  24.00 


I  •— II  S.  Funds.  (  ) — Capital  Gains  157.8 
'Distribution.  * 

I  X — Lc.-s  and  y— Plus  Stock  Ex-  . 

I  change  Commission.  = 


6  397.8  476.6  360.0  11  Machinery  and  Equipment  .  460.3  476.6  475.8  ; 

2  464.8  697.8  451.9  10  puip  and  Paper  .  677.5  697.9  691.3  ‘ 

2  115.7  140,0  127.9  4  yiour  Milling  .  1.3.5„5  135.8  140.0  i 

5  1.358  149.2  115.0  5  oils  (Refining)  .  140.9  146.8  148.8  ] 

5  2.55.3  280.6  148.2  10  Textiles  and  Clothing  .  149  8  151.3  148.2  ' 

9  101.0  141.1  113.6  10  Food  and  Allied  Products  .  137.4  141.1  1,36.6  1 

7  338.9  490.4  .376.6  10  Beverages  468.1  490.4  481.2  I 

2  260,9  327  9  263.7  16  Building  Materials  .  319.5  327.9  32.5.1  2 

8  127.0  139.4  100  2  2  Industrial  Mines  .  122.8  126  6  123.8  1 

9  162.7  184.8  147.7  82  Industrial  Stocks  .  178.4  184.8  18.3.7  1 

8  340.4  361.0  244.9  2  Transportation  . .' .  298  9  299.1  277.4  2 

9  88.6  110.8  90.8  2  Telephone  and  Telegraph  .  110,3  110.8  110.2  I 

)  132.3  155.9  129.2  11  Power  and  Traction  .  150.4  15,5.9  1512  1 

9  166.6  170.3  144.0  15  Utilities  Stocks  .  166.1  168.4  162.4  1 

3  137.9  213.0  161.4  6  Bank  Stocks  .  211.1  213.0  210.2  1 

‘Basis:  Average  stock  prices  1935-39=100.  Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1954. 


This  man 

can  help  you  with  your 

L\VESTi\lENT  PROBLEMS 


Yes,  he  can  because  he’s  a  postman  and 
5vill  ...  if  you  wish  .  .  .  bring  you  the 
benefits  of  our  strictly  confidential  "guidance- 
by-mail”  investment  service. 

Through  this  service  we  now  maintain  regular 
contact  with  many  investors  .  .  .  large  and 
small  .  .  .  analysing  their  requirements, 
making  suggestions  and  providing  up-to-date 
information  on  securities  in  which  they  may 
be  interested. 

Write  us  today  ;  .  .  without  obligation  .  .  ; 
for  the  answer  to  any  specific  investment 
problem  you  may  have  or  for  assistance  in 
framing  the  investment  policy  best  suited  to 
your  needs. 


|i  Nesbitt,  Thomson 

2937;  AND  COMPANY,  LIMITED 

142  0  J®™®*  Street  West,  MONTREAL,  Phone  HArbour  9221 

157.7  MONTREAL  QUEBEC  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 
169.4  KITCHENER  WIN.NIPEG  REGINA  CALGARY  EDMONTON  LETHBRIDGE 
j  VANCOUVERVICTORIASAINTJOHN.FREDERICTON^IONCTO.NNEWYORK 


ROOM  AIR  CONDITIONER 


4  THE  FINANCIAL  TIMES.  JUNE  25.  1954 

Silk,  Rayon  Industry  Wants  - 
"Reasonable  Consideration"  | 


rnuntant.  Church  Cailton  Branch, 

Toronto. 

u  'I  follir  ha?  hoon  appointed  to 
thr  inf  peel  ion  tfaff.  head  office. 

r  n  Kerr  to  he  tellci -acroiinlant 
al  St,  t.awreneo  St  Vlaleiir. 

Montreal 

ft,  M.  Olniflead  to  he  aeeoiinlant 
.^lnherslbllrf:.  Onl, 

.t  tf.  Spence  to  be  aeeoiinlant. 

p’onthill.  Ont, 

n.  F  nraper  to  he  aeeoiintant 

E.isex.  Ont. 

N.  r.  VVilli'i  to  be  a-.dstant  ac¬ 
countant.  Brantford.  Ont 


HEADS  MONTREAL  L.U.A. 


Elected  President 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


There  i.f  no  foundation,  E.  F.  to  the  prohlom.'  of  hipher-cost 
King,  reiiring  president  of  the  operation  and  a  eomparativcl.v 
Silk  and  Ravon  Institute  .dated  •small  market  which  beset  not 
in  his  address”  to  the  annual  meet-  only  the  textile  industry  but  the 
jng  of  the  institute  in  Montreal  majority  of  Canadian  domestic 
during  the  past  week,  for  the  manufacturing  industries, 
charge  that  the  difficultie.s  of  the  For  its  own  part,  he  eontinued, 
Canadian  textile  industry  a.<  a  jpe  Canadian  industry  was  doing 
wnole  are  in  some  measure  a  everything  in  its  power  by  effi- 
resuit  of  the  displacement  of  wool  cicnt  production  and  modern,  ag- 
and  cotton  by  the  newer  science  gressive  sales  and  merchandising 
textiles.  He  was  irfcrring  to  a  methods  to  produce  good  quality 
statement  aitnbuled  to  Labor  textiles,  well-styled  and  sold  at 
Minister  Grcg.c.  the  best  possible  prices." 

What  this  theoiy  overlooked.  Emphasizing  that  the  statement 
Mr  King  pointed  out,  is  that  sometimes  heard  that  one  had  to 


We  recommeni^; 


1.  E.  WATERMAN  PEN  COMPANY  LIMITED 

(Cemmop  Sharmt) 

Information  on  roquott 

SAVARr>  &  TTarx 

MEMBERS  MONTREAl  S10CK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 
TORONtO  STOCK  EXCHANGE 

230  Notre  Dame  Street,  West 

MONTREAl 

nilEBEC  ,  TItniS  RIVIEtES  M  JOHN,  t  Q  tHERBUOOKE 


is  .0.  We  do  not  expect  more  might  make  an  entirely  different 
children.  I  am  sending  you  my  picture. 

;  policies  and  you  will  see  that  I  Fortunately,  for  premium  pur- 
have  $16,000  worth  of  insurance;  poses,  as  you  and  your  family 
one  $1,000  and  three  $,i,000’s.  The  gel  older  the  amount  of  insurance 
$1,000  is  payable  in  cash  and  the  security  you  will  need  bccor  ■ 
other  policies  arc  arranged  to 
pay  out  $100  00  a  month  for  as 
long  as  they  last,  which  will  be 
about  16  years.  I  made  this  ar¬ 
rangement  five  years  ago  when 
I  took  out  the  last  $5,000  whole 
life  policy. 

I  am  worried  because  I  know 
this  programme  is  inadequate.  I 
can  afford  another  $25.00  a  month 
but,  because  I  am  afraid  their 
I  urgent  de-  plans  will  cost  too  much,  have 
ot  been  able  avoided  insurance  men.  I  have 
nd.  particu-  looked  into  educational  insurance 
riediately  af-  to  get  the  children  through  col- 
would  have  lege,  but  it  seems  so  expensive. 
trp  criticism  My  age  is  such  that  my  own 
Gn\etnmcnt  retirement  should  soon  be  given 
.fomc  consideration  and  a  plan 
If  nor  sen-  begun  My  contracts  unforlunate- 
I  encourage  b'  '’rc  all  whole  life.  The  com- 
ablish  new,  Pany  ''ilh  which  I  am  employed! 

:  in  Canada  has  a  pension  plan,  but  it  gives  ph.  OT  Hartrord  TO 
•rnment  pol-  me  only  30  percent  of  my  aver-  Cm.  I  r^•  -J  J 

(liable  mar-  afic  earnings  at  65.  POV  otOCK  UlVldCnd 

-J _  veniat  ran  vnn  aitronit  fnr  mr  ' 


,  NORMAN  BETHEL,  president  of 
.Major  Paper  Box  &  Wire  Works 
I  Ltd..  Montreal,  who  was  elected 
i  president  of  the  Canadian  Paper 
Box  Manufacturers  .Association  at 
'its  39th  annual  convention,  held 
yesterday  at  Whitcfacc  Inn,  Lake 
Placid.  .\t  the  same  meeting,  Mr. 
Bethel  wa.s  also  elected  to  the 
•Association's  Quarter  Century 


_  _  has  been 

you  can  get  elected  president  of  the  Life  Ihi- 
cover  which  derwrilcrs  Association  of  Mont- 
he  years  as  real.  He  succeeds  ,1.  N.  R.  La- 
s  reduce.  trcnicre.  'Vice-presidents  are  Roaci 
Martel  and  Harvc.y  I,  Lee.  and 

5'our  revised  plan  will  provide:  honorary  treasurer  is  L  Vaillan- 
(ai  $2,000  in  cash.  court 

(b)  $225  a  month  for  one  year.  ‘ 

1,  ','hX"h  co™£'’  Colton  Textiles 

Id)  $1,000  for  each  child  to  help  ^  ...  .  r\  I  J 

with  education.  ,  ijtill  iti  Uoldrums 

lei  $(.a  a  month  for  wife  s  life¬ 
time  after  children  become  self-  — — 

aifficient-  There  has  been  no  real  e\  idence 

tf)  $75  a  month  pension  lifetime  of  inipro\emenl  in  conditions  in 
income  to  you  at  65.  the  cotton  textile  industry  in  Can- 

In  other  words,  you  get  finan  ada  shareholders  of  Canadian  Cnt- 

cial  peace  of  mind  for  .$5.00  a  tons.  Ltd.  were  told  at  annual 
month  less  than  you'd  planned.  niceting  in  Montreal  during  the 

past  week  hy  L.  C.  Bnnnycastle. 
president.  Operating  levels,  he 
said,  still  are  unsatisfactor.v  .and 
sales  are  running  behind  last 


DRAFT-FREE  - 
COMFORT  day  and 


B  E.E. 

I  think  that  a  fir.'t  class  job 
can  be  done  for  you  for  $20.00  — 
not  $25.00  a  month. 

These  are  my  a.ssumptions  and 
conclusions: 

'Your  wife,  if  she  became  your 
widow,  would  need  $2,000  rather 
than  $1,000  to  pay  final  bills  and 
expenses. 

.\  drop  from  the  present  in¬ 
come  she  receives  from  you.  to  a 
pittance  of  $100.00  a  month  would 
be  financially  catastrophic  to  a 
new  widow  with  three  children, 
I  believe  that  she  should  have,  at 
the  very  least.  $225.00  a  month 
for  a  peri 'd  of  one  year,  so  that 
she  could  have  a  short  breathing 
Weekly  statement  of  the  Bank  nf  Canada  as  at  .lune  16.  1954  spell  to  readjust  herself. 

.-hows  total  assets  $61,077,333  lower  than  previous  week  at  S2.397.- 
■314.130  Investments  are  shown  $47,655,162  lower.  Holdings  of  Sterling 
and  U  S  Funds  were  $1,908,070  lower,  while  other  assets  were  $11.- 
446.235  lower.  Deposits  were  $54,730,743  lower.  Circulation  was  $621.- 
078  'nigher.  while  othe,"  liabilities  were  $4,992,763  lower 

In  comparison  with  corresponding  week  last  .year  total  assets 
were  $29,798,912  higher  Investments  •eveal  an  increase  of  $30,495,570. 

Circulation  wa.s  $24.908. 210  higher  than  .same  period  last  year  and 
deposTs  are  shon-n  .s6. 388.510  lower 


actl-  S TANWELL  OPTIONS 

*^n-  Stanwcll  Oil  &  Gas  Ltd  advises 
‘  that  Jacquin  Stanley  and  Co.  has 
not  taken  up  its  option  covering 
.  100.000  shares  at  65  cents  per 

share  payable  May  20.  1954.  and 
that  the  agreement  between  the 
sent  two  companies,  dated  March  20. 
1954.  has  therefore  been  termin¬ 
ated.  There  are  316.666  shares  in 
ana-  the  treasury  and  3.683,334  .share.s 
row  outstanding. 


summer  weather.  REALLY 
CONDITIONS  air  6  ways 
at  once:  Cools,  cleans, 
de-humidifies  air,  breathes 
fresh  air  in,  exhales 
stale  air.  CirCoolates  air 
without  drafts. 


For  HOME  and  OFFICE 
choose  from  S  BEAUTIFUL 
MODELS-Vs  H.P.  to  1  H.P. 


bonks-Morse  Gibson  deoler  or  phone  or  write: 


Bank  of  Canada  Statement 


Fairbanks  -Morse 


Wp  rpcommend 


Since  your  wife  has  three  the  dividend  outlay  and  the  Board 
children  to  look  after,  and  she  felt  that  in  this  our  Centennial 
has  apparently  been  away  from  year  it  was  appropriate  to  capital- 
the  business  vvorld  for  some  time.  \zc  a  portion  of  the  surplus  which 
it  would  be  difficult  for  her  to  ha.'  accumulated  over  the  years. 
hold  down  anything  but  a  small  "The  new  shares  will  not  be  dis- 
pay  part-time  job.  Therefore,  her  tributed  in  time  to  receive  the 
;ncome  should  be  about  $160.09  a  dividend  to  he  declared  •'or 

month  until  Fllizabeth  ha.'  com-  payment  on  October  1.  1954.  They 
pletcd  her  education  —  rather  pai-ticipate  in  dividend.' there- 

than  $100.00,  after  declared.  It  i'  the  hope  of 

Lducational  poucies  are  no;  ex-  inaugurate  dividend.' 

pen.'ivc.  It  s  tne  education  tha.  jp^.,  iny,.pa.icd  capital  on  a  qiiar- 
co'ts  the  money.  For  the  msur-  p^,,^ 

ance  budget  that  you  are  con-  dividend  rii'bur.'ement  on 

templating.  I  feel  that  tf  you  p  ^  p^  ..,  . 

live,  pilege  costs  .should  corns  ,p  p 

nm.  nn"tho"mn'rhanH  V  think  'f’''  ”'<h  amount  paid  in  recent 
thT-  Jh'onid^  ho  $1,600,000; 

t,  n'no  totaeh  •$2,100,000:  19.50.  S2.l74.-t0,3.75; 

ohFd  ^o^  heln  adfh  ^the^i-- 'educa^  $2-250,000:  19.52.  $2.2.50.000; 

non  I9,53._$2,.5.50.000;  19.54  .to  .rune  14th), 

.\  good  programme  would  ar-  'two  quarterly  d;vi- 

'angc  for  a  .'mall  lifetime  income  dcndsi 

to  a  widow  after  the  children  be-  ,~U“,7.T.TU'.TTr'Ul„.ir.' _ _ 

come  self-sufficient  Perhaps  you  ^ 

can't  afford  to  supply  verv  much,  ,  Buffalo  Canadian  Gold  Mines, 

but  a  few  regular  dollars  a  .announces  that  it  has  granted 
2->,!)OR.2io  m'nth  could  create  a  situation  .‘Matnr  Cnrp.  Ltd.,  an  extension 

’.vhich  would  guarantee  independ-  2.'?  '*■'  '^PLons  of  475,000  shares. 
2-5  940. "W  cpcr.  In  vour  ease  .t75.00  a  month  ~  '^P‘’Tn.s  arc  as  follows: 

would  do  a  10b  1 00 jK)0  share.s  at  2.5c  a  share 

ts.S/O.a...  payable  by  September  8..  1954. 

“IT'wa  S’a  "  '  ’*  100.000  shares  at  25c  a  share  pav- 

■’T.io'agn  Pcn.con  for  you.  tool  Thirty  per  able  bv  October  8.  19.54. 
a  323'.3E4  cent  of  your  earnmgs  would  100.000  shares  at  .30c  a  share 

in'TiT-T;  ”P  payable  by  December  8,  19.54:  and 

active  man.  .\nd  at  age  65  you'll  175.000  shares  at  4nc  a  share 

nbe  active.  Why  not  at  that  time  pavable  bv  June  8  1955 

.-•cli  your  policies  hack  to  the  there  are  600,6l’8  shares  in  the 
insurance  companies?  I  think  that  treasury  and  4,399.382  shares  nuf- 


S/XtEfN  branches  SffVING  CAW40A 


fnr  i.nTpgtniPnt 
tho  flrrinnuJatipn  nf 

iSiiperi  iscd  Grouth 
Fund 

tifj  ^R?iFT  V41IIF  4\n  pnir» 


[  R  c.  .rrnon  a  ro.  i  td.. 

,  360  5i.  Jair«  Sr.  ^ 

I  XT  Ithnnf  T^hhtaf’OP  mr  part..  barW 
I  ni4  '"formation  on  Growth 

I 


H  For  f‘xtra  pleosure 
i\\  during  railoxing 
lU  light  up  a  fragront,  ioHsfying 
^  Housff  of  Lordi  cigor. 
Mode  from  select  Havana 
filler  and  the  finest  ^ 

wroppnr  money  eon  buy, 
to  givr  you  unexcelled  ■ 
smoking  pleasure, 


NAMP 


The  'Heal  gif< 

for  birthdays.  ane'« 
r  versnrieii.  the  holiday 
onW  to  mony 
ocemions  throua^  the  yeor. 


ADDP.: 


Trstg 

LI  \BILITJf;s  — 
Uaoita’  Paid  !> 
Pe*T  Fund 
Votes  JO  C’.rcula 
pt  POSITS— 

Ted  Go'-'r 
Cha-t.  Rark.c 

Other 


hCAd.  Alta. 

I  H  L  W'lliis  to  h/'  mHna''rr  Copper 
Cliff.  Oni 

G.  F.  If  McK'nrmjfJs .  .•'Orrmri  as¬ 
sistant  manacer.  Montrr;<|  has  hern 
transferred  t'Y  the  «iUpei'viNor.s'  r>e- 
paitmcnl.  head  office.  Toronto. 

.1.  D.  .formerly  in  chatze  of 

the  discount  department  al  Monfieal 
appointed  second  a«:s'stant  rrana;:e.r' 
ol  that  branch. 

J.  (*  Burns,  appohited  assistant 
manacer.  (’alzai.\.  .Mta. 

G.  Mutch  ha?:  been  transferred  to 
the  .supervisor.'.'  deparimerU.  lirad 
olfice.  Toronto. 

•T  P'.  Stein  to  be  aeeonntant  Mount 
pleasant,  4^-  Rel'ize  Branchy  Toronto 

R  .T  Cozhill  to  he  accountant. 
Beni  to.  Man 

X.  H.  Pari'on  to  hr  accountant. 
Wvominz.  Opt. 

K.  .t  Lee  to  hr  arcountant.  Biir- 
fo-d.  Ont 

.V.  R.  ShJlJ  to  be  arcounianl.  Wel¬ 
land.  Ont 

R  Ga’dner  to  he  acrouptanf  Rich' 
iTond  4^  York.  Toronto. 


H.C.FlOOD&CO.lTD 


Jnvpgf/nepf  SpciiriHex 

3*0  S'.  JAMES  ST.  w. 

montee*: 


House  of  Lords 

Clfi.TRS 


Total 


eoie  STRIPE  •  CORONA  de  luxi 

PETIT  CORONAS  •  HUES  •  QUEENS  •  PANETEIAS 


Half  of  Death  Claims  on  Life 
Policies  Between  35-65  Ages 


FIRST 

With  Complete 

STOCK  REPORTS 


I  Toronle.  .More  than  half  nf  all 
life  insurance  policy  death  claims 
are  on  persons  dying  between  ihn 
ages  of  35  and  65.  the  period  of 
major  family  need  and  respon- 
sihility.  The  Canadian  Life  In.stir- 
ance  Offirrrs  .\s'oriation  repo-fs 
as  a  result  of  a  survey  rnade  by 


ranadiaii  .\alional  adds 


I  is  0  yeor  thot  will  see  many  changes  in 
fhe  financial  world.  Time  means  money 
and  The  News-Herald  soves  time  by  bring¬ 
ing  FIRST  COMPLETE  coverage  of  the 
stock  markets  plus  vitol  informotion  of 


j)iissui(i(*i‘  (laiN 

lnr  iii!i'vii:i!  till  aiiriiKS  CanailH 

TTiri 


:rc's  new  travel  comfort  when  }ou  make  your  trip  by 
Canadian  National.  Every  dav  .  .  .  all  across  Canada  ■  .  . 
modern  pas.scngcr  cars  arc  being  added  ro  CNR  rrains. 
Bright  coachc.s,  relaxing  lounges,  spacious  drawing  rooms, 
restful  bedrooms,  compartments,  popular-priced  roomettes, 
duplex-roomettes  and  berths  —  .359  of  these  new  cars  are 
going  into  serv  ice,  pros  iding  new  lev  els  of  stvle  and  comfort 
and  the  widest  choice  of  day-and-night  accommodations 
for  Cl  cry  budget. 

It  costs  less  than  you  might  think  to  travel  on  the  C.N.R, 

For  example  look  at  these  low  conch  fares  between  Montreal  onj 
Voncouver:  One  way  $78.71 ;  Round  trip  $1  28.30.  Proportionately 
low  fores  opply  for  tourist  ond  other  types  of  sleeping  cor  travel. 


ALI.MIM.M  '  ABLE  from  Canada 
was  u,sed  tn  a  Peruvian  high- 
voltage  power  line,  installed  at 
altitudes  of  from  13,000  to 
l.'.OOO  feet— the  w'orld's  highest. 
Canada  supplied  not  only  the 
cable  but  also  the-  technical 
assistance  required  on  this 
record  job.  Me  imagine  ihai 
aluminum's  light  weight  was 
particularly  appreciated  by  the 
llamas  or  whatever  other  beasts 
of  burden  were  used  to  get  the 
cable  to  the  top. 

In  the  rugged  mountain 
country  of  British  Columbia 
where  Alcan’s  own  huge  Kittmai 
development  is  going  on,  the 
aluminum  transmission  lines 
used  represent  another  record; 
'hey  are  the  largest-diamcier 
overhead  power  lines  in  the 
world.  .Aluminum  Company  of 
Canada,  Ltd.  (Alcan). 


Public  favor  and  confidence  ii 
cial  pages  is  reflected  in  port  tc 
increasing  circulation 

May  We  Serve  You? 


PROVIDENCE.  R.l. 
CH.\RTERED  13.j9 


THE  VANCOUVER 


GEO.  LYMAN  &  SON 


Bcthunc  New  President 
Fire  Investigation  Body 

Toronto — .M  Ihc  31st  annual 
meeting  nf  the  Fire  Underwriter.'’ 
Invc.stigation  Bureau  of  Canada 
Inc.,  held  here,  the  following 
honorary  officer.'  w'cre  elected 
for  1954-.55: 

President.  Norman  G.  Belhune, 
Home  In.surancp  Co.  nf  .New'  York; 
first  vice-president.  S  M  Elliott, 
Phoenix  In.'uranre  Co.  of  Hart¬ 
ford:  second  vice-pre.sidpni.  L  M' 
Blair.  Federation  Insurance  Co. 
of  Canada. 


ESSEX  &  SUFFOLK 


Ask  about  substantial  savings 
offered  by  New  Family  Fares  to 
Western  Canada  and  to  Mid-West 
and  Western  U.S.A. 


THE  'GOOD  MORNING'  NEWSPAPER 

426  HOMER  STREET, 

VANCOUVER  3,  B.C. 


Equitobic  Insurance  Society 
Limited  of  England 
ESTABLISHED  A.D.  ISOZ 

C'.S.S  Ani.T.V  OEUf'E,  MONTRE.VL 
D  L.  DL'XLOP.  .Manager 


for  rnservnfinns  nnrj  informoHon, 
tre,  write  nr  phone  your  local 
Conodion  National  Passenger  Agent 


GEO.  LYMAN  &  SON 

I.imitcrt 

general  .Xnenlv 

.Mr-r.tt.l.  BI.Df;..  ta.'i  .MrC.ill  .StrerL 
MONTREAL 

rbnnr:  I'Ntver'itv'  C-.2ttl 
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Canada’s  Power  Industry 
Still  Strong  Competitively 

MURRAY  BAY,  Qup.,  .lunp  24.  ;  tule  thp  largp.st  singlp  plpmpni  of 
-Canada's  compctitivp  position  ,  annual  power  cost,  has  increased 
in  the  supply  of  electric  power  tojcapidly  in  recent  years.  I 

industries  will  remain  strong  al-;  Further,  he  said,  apart  from! 
though  the  cost  of  power  is  sure  j  developments  for  very  large  pri- ! 
to  increase  appreciably  in  theimary  industries,  future  large j 
coming  years,  the  Canadian  El- i  hydro-electric  installations  miistj 
pcfrical  Association  was  told  to- 'be  located  either  at  long  dis-j 
day  by  .T,  A.  Fuller,  of  Montreal,  I  lances  from  load  centres,  thus! 
president  of  The  Shawinigan  requiring  costly  transmission,  orj 
Water  and  Power  Company.  .in  settled  areas  where  flooding; 

In  the  category  of  industry  in  damage,  expropriation  and  dyke, 
which  power  cost  is  a  vital  con- '  construction  will  be  expensive, 
sideration,  as  in  the  case  of  alum-  thermali 

inum,  Canada’s  position  will  con-  plant,  some  .3.5  per  cent  of  the 
rinuc  to  be  excellent,  Mr.  Fuller  annual  cost  Koe.s  toward  cost  of| 
.said,  because  of  the  wealth  of  capital  and  income  tax.  and  the  j 
still-undeveloped  hydro  -  electric  ■  about  half  of  which  is  1 

■potential  which,  although  distantifuej  cost  -  to  cover  operation  | 
fivim  settled  areas,  is  in  many  snd  depreciation,  he  said.  i 
eases  close  to  ore  deposits  or, ,  “Nevertheless,  the  cost  of  power  | 
in  .some  instances,  located  on  produced  by  a  modern  thermali 
tidewater  with  easy  access  to  raw  .  Plant  located  in  reasonable  prox- 


HEADS  PAgER  GROUP  Mewsprint  Shipments  in  May 
Continue  at  Near  Peak  Levels 


For  the  second  succe.ssive  month  compared  with  production  ratio  of 
shipments  of  newsprint  from  1 100.4  per  cent  in  April  and  with 
Canadian  mill.'  in  May  exceeded !  99. B  per  cent  in  May  of  last  year, 
production  and.  at  497. .561  tons,'  During  May  shipments  to  mar- 
were  nearly  ,30,000  tons  greater  kets  other  than  the  U.S,  and  Can- 
than  .shipments  of  467.656  tons  for  gja  were  higher  than  for  any 
May  of  last  year.  May  shipments  nnonth  back  to  Januarv  1950  and. 
were  moderately  lower  than  the  at  57,422  ton.',  were  up  from  .April 
figure  of  ,503,292  tons  for  April,  figure  of  47,729  tons  and  sub- 
which  represented  the  .second  stantially  ahead  of  the  May  1953 
highc.st  monthly  total  in  the  hi'-  shipment.'  to  'other  "  markets  of 
tory  of  the  industry.  38,824  tons.  Shipments  to  U.S. 

Shipment'  for  the  5  months  end-  rnarket,  at  40.3.490  tons,  were  down 
ed  May  .3I.<t  aggregated  2..372.,590 1  from  April  total  of  421.759  Ions 
tons  and  showed  an  increase  ofibut  were  higher  than  figure  of 
3.9  per  cent  over  the  total  of  ,394.996  tons  for  Mav  of  last  year, 
2.284,294  for  corresponding  period  Shipments  to  other  market's  of 
of  19.53.  _  '197.84,3  tons  for  5  months  ended 

Production  in  May.  at  497.221  May  .3],'t  this  year  were  sharply 
ton.',  was  somewhat  below  the  higher  than  total  of  1,39..379  Ions 
.April  total  of  500,199  tons  but  was  for  corresponding  period  of  195.3; 
up  from  May  19,5.3  production  of  and.  it  i.«  significant  to  note,  fell 
480.2.39  Ions.  Aggregate  production  only  moderatelv  short  of  total 


INDUSTRIAL  PLANT  FOR  SALE 


materials  by  ocean  transport.  imity  to  its  source  of  fuel  now  qSCAR  .ST,  PIERRE,  pre.'ident  of  for  fir.'t  5  months  of  this  yeai 'shipments  of  207.80,3  tons  for  the 

Vast  resources  of  power  for  approacches  very  closely  the  co.st  i^a  Dio.  j  g  Rolland  &  Fils,  who  amounted  to  2.446.980  tons,  an  in-  full  1^  months  of  1950 


survey  ul  11..  P”''’’''"'! -  '  “  -  ■  “'vid.ly  Irom  irsur. '.r  ..ft ,on. 

Svr,Ms:Manitoba  PowerComm'n  May  -  - 

^  Power  Distribution  Widely  IVoJ'yt  cttll’ 

Sments  and  the  industries ;  larl.y  oil  and  gas.  “with  the  po.s-  I"  _ _ /  Toronto.  -  significant  .'iep 

veiopij  1  nnwif-r  Never- i  sibility  too  t/hat  atomic  fuel  will  .j  •  ,  ,  . 

which  w  .  certainty  that'some  day  be  competitive."  Winnipeg:  .A  total  of  39.. 5.3.5. BOOiurimediiately  called  in  to  make  "^id  impioving  trade  relations 

tneiess,  11  .  developed.!  “We  can  therefore  draw  biil'K.W.H.  of  electricity  was  di.stri-'emergency  repairs  and  it  is  ex-  between  Canaria  and  the  ma.ior 

the  e  Hoes  not  appear  al  the  one  conclusion:  that  future  power  buted  last  month  by  the  Manitoba i pected  that  hundreds  of  miles  of  tea-producing  countries  of  India 
lo  he  anv  other  source  oficosts  in  Canada  will  be  appreci- . Power  Commission.  This  is  an  in-'farm  and  tran.smission  lines  will  ^  Cevlon  was  marie  here  diirinc 

energy  at  cor^paraWfia*’*-'^  higher  than  in  the  past."  Mr.  crea.se  of  more  than  17-^  over  have  to  be  straightened  and  .-e-  "  "^^he  he,  e  du,  mg 

electric  energy  at  comp  duller  said.  jthe  .same  period  la.st  year.  taoiped  as  .soon  as  weather  con-  Pa**  week  by  the  inauguration  of 

'"^in  a  second  category  of  indus-  ;  Weather  conditions  throughout  ditions  permit.  the  Tc^  (.ouncil  of  C  anada. 

(ry  —  that  in  which  the  cost  ^^ilQCO  Ca|oc  'he  province  have  tended  to  keep.  Work  was  resumed  on  the  large;  Canada  is  one  of  the  leading 

...... or  is  a  significant  item  but'  I  /jO  Jalc5  01  new  construction  of  power  linesidistribution  project  at  Portage  la  tea-drinkinc  eouniiir'  of  the 


electric  energy  at  comp  ^  pu,-,er  said.  jthe  .same  period  la.st  year.  tamped  as  .soon  as  weather  con-  Pa**  week  by  the  inauguration  of 

'"^in  a  second  category  of  Indus-  ;  Weather  conditions  throughout  ditions  permit.  the  Tce  (. ouncil  of  C  anaria. 

(ry  _  that  in  which  the  cost  ^'ilQCO  Ca|oc  aI  'he  province  have  tended  to  kecpi  Work  was  resumed  on  the  large:  Canada  is  one  nf  the  leading 

power  is  a  significant  item  bul'IyjO  Jalc5  01  new  construction  of  power  linesidistribution  project  at  Portage  la  tea-drinking  countries  of  the 

.subject  to  being  outweighed  by;  below  schedule.  .A  sleet  .'tormi Prairie  as  well  as  on  the  major  .  totallinc  close 

Xer  considerations  --uch  as  |.(;.|  .struck  the  .south-western, overhaul  job  on  the  ''"^nsnniss.on 

transportation  costs  —  Canada  s  Iportion  of  Manitoba  in  .April  caus-jline  between  Manitou  and  Bois-  to  .'S.iO.OnO.OOO  annually, 

eompetitive  position  i.s  not  so,  pg  extensive  damage  and  alto-jsevain.  Good  progrc.ss  on  the  Hailed  by  Gov'crnment  and  in- 

.strong.  Me.  Fuller  emphasized,  j  Uondon.  Eng.  —  Sales  amount-jgether.  nine  crews  were  cmploycdichanging  of  the  conductor  in  the  dustry  officials  as  "a  co-operative 

"Some  of  these  industries  have jigg  jg  £281.90n.fX)0  ($789,300,000)  ithroughtout  the  month  nf  May IStrathclair  and  Birtle  areas  was 
to  bring  in  raw  materials  m  tne  ^x■err  the  highest  in  I.C.I.’s'niaking  repairs  tn  damaged  trans-  also  reported.  L^ikewise,  steady  „ 

manufacturing  plant;  the  productihijtpry  Alexander  Fleck,  mission  lines.  progrc.ss' on  the  Parkdale.  Neep- m  the  three  Common- 

manufactured  may  have  to  be  ,p[^gjpg,j,p  pf  Imperial  Chemical  '  Following  close  on  the  heels  of  awa,  Brandon  East,  Virden  and  wealth  countrie.s."  the  Tea  Council 
moved  elsewhere  for  furthci  .Prb- ,  industries  Limited,  told  share-  .,  ,  ,  ,u  Hisastrous  Trcherne  terminals  continues  is  regarded  as  setting  a  precedent 

cessing:  or  in  !  hblders  at  the  annual  meeting  ','’rnd‘ MorX  whmh  played  havoc  Dunn®  .'he  month  .service  was  industry  hv  including 

competitively,  a  long  freight  naui  'nrc  in  the  made  available  to  summer  cottage  ,  .  ,  ..  ..  ^ 

Ir  the  finished  Prbht-ct  may  be  Xute  n  Tn^  oLs^ern  portions  ot  J' 

nut  of  the  question.  he  ^  ..tactions  in  currenev  difficulties  in  , he  province.  Eight  c^vvs  wore  I-ake  Manitoba.  within  a  common  merchandising 

“Hence,  .such  mdust  le.s  m  .i  £.58.000.000  - - - -  ^"'e  and  wiring  crews  are  at  oi  gani/alion. 

consider  gp^id-  '$162,400,0001  were  lower  than  in  _  •  ^  a  I  work  extending  service  F.stabli.'hmenl  of  the  Tea  Coiin- 

dition  to  power  "O-s-t  « ht-n  dec  d  shipments  to  North  Amei-  ReaCOUlre  Coiltrol  located  in  isolated  pocket.'  in  the  Canada  culminalins  see¬ 
ing  where  to  locate.  'hb  P'b-:"^"'  Ijpg  however  were  almost-  ...  -  ,  —  Lac  du  Bonnet.  Alexander.  Swan  t  anana.  culminating  .see - 

day  cost  of  hydro  power  dclivci-,^^.^^^^  English  StCcI  Corp.  Rivcr^ine.y  and  Stuartburn  areas  eral  months  of  .study  and  discus- 

ed  to  load  centres  is  almost  oi  me  became  easier  in  other  ,  ,  ,  ,  ..  which  constitute  part  of  the  Com-  ^ion  hy  lea  inriiisti  v  reprc.senta- 

.-y«-vA  /ArHnr  as  that  producco  by  London;  Announcement  if  made  miction's  limited  lPo4  rlectrif  ca-  a-  *  .  .  -  . 

heTmaT  plants  so  located  as  toimarkeus.  .such  as  Australia.  dickers  Limited  and  Cammcll  Uon  Xsram.  ^buntnes,  ts 

henef  t  from  a  low  cost  for  fuel.:  Capital  expenditures  for  19.53  i.ajiH  and  Co.  Ltd.  of  the  acquis-  _  designed  to  stimulate  domestic 

and  such  locations  arc  numerous  amounted  to  £39.600.000  '$109,-  ition  from  the  Iron  and  Steel  _  ,  consumption  which  would,  in 

in  the  United  Slates,  with  the!200,000)  and  were  applied  to  the  Holding  and  Realization  -Agency  Tcrylcnc  PllOt"  turn,  play  a  part  in  improving  the 

added  advantage  of  proximity  to | replacement  or  modernization  of, of  British  government,  all  of  .  r*  I  a  J  existing  dollar-stcrling  bloc  situa- 

markels  for  finished  products-  icxisting  plants  as  well  as  the. the  ordinary  shares  of  the  Eng-  rlanr  Completed  tion. 

-I  therefore  believe  that  we  Icrection  of  new  plants.  Funds  to  jjsh  steel  Corporation,  Prior  to  f„„nin»inn  nf  the  nitm  nlant  of  "  -  - 

are  less  likely  than  in  the  past'fmanee  this  capital  program  were  the  nationalization  of  the  iron  and  $20  000  000  "Terylcne"  project  which  was  discovered  in  Eng- 
Xsec  new  plants  in  thi.s  type  supplemented  by  a^  £30.,teel  industry  in  England.  Vickers  If^dcr  consi^Sctiln  at  Mill^^^^^^^^^^  l^^nd  during  last  war.  wouW 

of  industry  locate  m  Canada  —  at  million  i$K4  million)  ot  4  2  per  and  Cammell  Laird  together  ^nt  nnar  icintrctnn  annnwnmd  develop  rapidly  and  would  ab- 

least  where  they  look  to  bent  loan  stock  in  March  of  this  owned  the  Engli.'h  Steel  Corpora-  .  Richard  Beeching  vice-  "'b  output  of  the  plant. 

United  States  and  countries  other  I  year.  _  ,ion.  Manufactured  by  the  melt  spin- 

aua»«  ranaHa  for  markets  for  Iheir  ‘Thp  respon.^e  to.  this  is.'jue.  mup  joint  announcement  which  _ i-  t  nine  of  onlvcthvlrne  trrenhlha- 


for  the  Hbished  product  may^be  rmhcirnn^^'^LsVcrn  portions  ol  -ners  at  the  Twin  Beaches 

nut  of  the  question.  ,';t  the  province.  Eight  crews  were  Manitoba. 

“Hence,  such  ‘bdi"*'  .other  countrie.s  and  at  £.58.000.000  — -  ,  Pb‘p  and  wiring  crews  ar. 


cooMuci  . . ^4  HPi-iH.  were  tower  man 

dition  to  power  eo.  „,.p,pnt- 1 1952.  Shipments  to  North  .Am 

ing  where  to  locatc^lho  P>b  ^  however,  were  aim 

ria.v  cost  of  jg  ]g53  g,|jf  import  c 

-a  inari  centres  is  almost  01  me  _ 


ithcr  countries  and  al  £ .vH.tKIo.UUO  - - - - 

$162,400,0001  were  lower  than  in  _  •  r*  1.  l 

952.  Shipments  to  North  .Amer-  KCOCgUlrC  tOntrOl 


•  Comprising  3  buildings  wifh  a  folol  floor  space  of 
opp.  65,000  sq.  ft. 

•  Refrigerofion  facilities  MP  120  ammonia  with  four 
14)  cooler  areas,  comprising  a  totol  of  opp. 
13,000  sq.  ft. 

•  Complete  roilway  siding  and  truck  trailer  facilities. 

PRICE  $500,000 

For  further  information  call 

MR.  G.  A.  ROSE 


PL.  8261 


RE.  7-3158 


designed  to  .'limulate  domestic 
consumption  vvhich  would,  in 
turn,  play  a  part  in  improving  the 
existing  dollar-stcrling  bloc  situa¬ 
tion. 


GUARDIAN  TRUST  CO. 


618  S».  James  Street  Wrsi 
Montreal,  P.Q. 


fT,  r;  ri. 


including  such  enterprises  as  au-|be  i.ssiiod  was  the  laige.'t  non-  announcement  points  oui  inai  me  g,.,,  ,,,3^  ,  .jOP  i-onst ruction 

tomotivc.  agricultural  irnplemcnt.  pveinment  capital  will  .stand  at  £.500.000  ^-orkers  at  present  on  the  silr  and 

cotton  goods,  electrical  appaia-  London,  application.'  weie  made  ,app,ox.  Sl.,375.IHK1i  in  four  and  may  well  be  com- 

tus.  petroleum  products  and  for  ten  times  the  ainount.  pp,.  pppf  debentuic  .'took  dieted  ahead  of  schedule 

rioihing  -  Canada's  competitive  In  Great  Britain  l.C.I.  makes  a  .p^pp.^g^le  1974-79.  The  -share  ’’'fv'.'^^plpnon  oV  the  Sot  plant 
position  will  continue  to  be  good  gieal^ci  \aiiet.v  of  chemical  and  pgpjfg)  being  dit  ided  into  means  that  limited  supplies  of 

“hecausc  our  prices  for  poweriallicd  material  than  any  other  jQQpggp  g^^g  one-half  per  fanariian-madr  ‘Tprylenc"  fibre 

are  still  and  will  be  for  many  ^  manufacturer.  Behind  this  \asl  pp^^l  eumiilative  redeemable  prof-  will  be  available  to  the  textile 
years  to  come,  lower  on  the  aver- ,  production  is  a  re.'carch  and  do-  shares  of  £l  (approx.  nS'strv  very  shorllv  This  should 

age  than  those  for  •bj'.''""',, .$2S$2-'^5'-  '  b'  dinary  ^eS  devSoUenty-by  the 

the.  United  States.  Mi.  Fuller  million  *21  pppj^  which  Vickers  trv.  which  have  depended  until 

■said.  .  ^  .  ...  m  ronTd;  The  -Teiviene-  nrn  purchasc  for  £7,500,000.  and  now  on  quantities  of  fibre  import - 

■Such  indusitries.  he  comment-  In  Canada  The  Te  ylene  p  o- ..  .  p,.jjp  hares  of  cd  from  Britain  ' 

ed.  -‘Choose  their  locations  ^  £,  pgp,,  which  Cammcll  Laird  ‘^When  the  main  plant  is  com-, 

ly  on  the  basts  bf  .'he  Po'on' a'  by  LC.l.  of  Canada)  s  veil  ad-  j- 2,.50n,000.  plrtod.  its  production  capacity 

markets  for  their  piodui^ts  '^bcc't  and  a  pilot  ^  debenture  stock  and  will  he  about  11.000.000  pounds  nf 

sources  of  raw  .'^c  Pected  to  be  m  opcia^^^^  preferenre  capital  arc  being  •Terylrnc".  Dr.  Beeching  .'aid.  He 

availability  of  taboi.  "b  apl  ntani  'hnnid  he  I’eadv  to  ’etaincd  by  the  government  believed  that  Canadian  require- 

like  consKierations.  But  w  iTredneiinn  In  due  eoiir-e  dCenev  (or  the  time  being.  ments  for  this  new  textile  mater- 

factors  have  been  weighed,  thei.start  production.  In  due  eour.'e.  • —  1,  ...  _  _... 

ro'i  and  reariv  availability  of  the  Terylcne"  plant  will  be  of-  _ _ _ _ _ _ 

power  will  infhirnce  their  loca-  fried  to  Canadian  Industries 

jjgg  (1954)  Limited  which  is  tn  be  •  T  1 

Canada  is  not  likely  to  suffer  the  main  medium  for  the  de-  P  J*  11  *  I 

in  the  foreseeable  future  from  velopment  of  I.C.l.'s  manufaclur-  VxdLllaiUall  lJUdlllCOd  IIIUCA 

any  lack  nf  electrical  resources,  ing  interc.st.s  in  Canaria. 

whether  produced  by  hydro  or  - - - - 

^•S^hc'Towe"‘‘deman'^^^  Lovick^Adds  I 

the  nation.  Shawinigan  s  P‘<'»‘‘|yo  Oraanization  rharlerert  Banks— \pril 

dent  emphasized.  3  Demand  Dono-ii'  :  ipa 'tfifi  not*  -(sp '’VS  (too  a 

“But  almos.t  as  important  in  .Acquisition  by  James  Lnvick  Sj  .iav^ngs  Deposits  .LlOS.TOglooo  Tp 

its  effect  upon  Canadas  corn-  Co.  Ltd.  in  Montreal  of  the  Can-  Current  Loans  .1.776,400.000  .1.,372. 166,000  12.0 

pctltivc  position."  he  said,  “isiadian  facilities  of  Anderson  and  Bark  Debits -4  month'  ’7.o.56.6’fi.oop  46. 0.62. 0.53,000  4o 

the  matter  of  the  cost  of  produc- ,  Cairns  Inc..  New  York,  has  been  --"t'n-t  oir,  '  ,-.7"^, 

ing  power  Construction  costs  are  announced  by  the  two  advertising  .  o... ..  ■ . <  -e.. 

now  some  four  times  their  level .  agencies.  Anderson  and  Cairns  Inc.  pomimo.v  ki.v.\.vch 

in  1914  and  about  two  and  a  half  has  been  operating  in  Canada  as  Total  Revenur— p  months  ,  -  sa.sjp  noo  .7.06.'',.':.ii.ono  3.7 

times  w-hat  they  were  in  19.39.  Anderson.  Smith  fv  Cairns  Ltd  '  '  ""'  -v.  — Z  ""'il  *  in 

Today's  very  high  costs,  per  James  T.ovick  ft  Co.  Ltd.  operates  .<'...r..nno  .S4.0PP,poo  -P.o 

horsepower  of  installed  capacity,  offices  in  seven  cities  across  Can-  ki'sin'KSS  roNniTioss — p.b.s.  j 

are  notwithstanding  the  many  ada.  rimpral  F.ronnmir  .siiitaiion—  I 

improvements  in  design  and  tech-  .Andcr.'on.  .Smith  Sl  Cairns  per-  index  nf  industrial  Prodiiriton— 

nnlogy  which  have  been  effected,  snnnel.  headed  by  .A,  Collin  Ral-  Fehiuaiv  19.’!.5.,ip  pqual.'  too  2.17.4  7)3,0  —  2  7 

particularly  in  recent  years."  ment,  will  join  the  Montreal  office  m Kdiiction  and  fipnerai  Business 

In  the  case  of  hyriro-clectric  of  James  t.ovick  Co.  Ltd.,  on  "ooW— r'^momh'"”  P7.101,'  1:0.1.364  tl  R 

generating  stations  with  their  July  Isl  and  will  continue  to  .'cr-  Cement . ti  monili.'  Rbl.s.  •i.P42.47’  t.pss!l27 

high  capital  costs,  about  65  per  vice  the  majority  of  existing  ac-  .\sbe.sto.'-1.3  month*  Ton*  ipi.’ni  21!)!6M  --  ai.l 

cent  of  the  annual  cost  of  power  counts.  1  Coai-4  inonths  Tons  .y.317.s,52  s, 49s  4,52  —  2.P 

in  an  investor-owned  plant  is  al-  The  new  venture.  J.  E.  II.  Lo-  Crude  Oil— 2  month.s  Bbl.*.  .-i.s.ii.osi  in.o.54.946  .  .4s.e 

Iributable  to  bond  interest,  divi-  vick.  president  of  James  Lovick  Si  .'lannfaetnrinc  Protiiniion— 

dends  and  applicable  income  tax.  Co.  l.td..  means  that  it  becomes  .tanuary  I9.35-.i9  equals  too  246  7  :>.56 1  -  17 

and  only  35  per  cent  is  required  Canadian  representatives  (or  .An-  Flour— 9  months  lai  Bhi-  17.r20.664  tiR 

for  operating  expenses  and  dc-  derson  and  Cairns  Inc.  "We  regard  ""'s  ''Vl 

preciation.  Mr.  Fuller  said,  add-,  this  step.”  he  declared,  "as  a  Wood  Pulp-^^l'^nonihs  Ton.-  .’,2P6 ,576  2.iR5.',3S9  ^  6  1 

ing  that  the  capital  investment  in ;  means  of  further  strengthening  Paoci-board— i  monlli,;  Tons  179  645  178,649  1.7 

a  hydro  plant,  necessitating  the  our  interests  and  our  clients'  in-  Emc  Paper- months,  .Sh  Tons  .51..110  46. .525  to.l 

carrying  charges  which  consti-  tcrcsts  in  Montreal.  "  Ingot— .1  months  Sh  Tnn-  •1.039.635  --  2:  R 


out  that  the 


'  oroHiioHon  is  a  lesoareh  and  do-  tuiuilldlivt.  .nietuirtuu  sum-  pp  available  tO  tbC  textile 

IvXXent  nrocram  co^stX  an-  '0PP''t>x.  industry  very  shortly.  This  should 

i  nrox^maielv^  £*7'-.  million  i$21  "A  ordinary  speed  developments  by  the  indus- 

\ shares  of  £1  each  which  Vickers  try.  which  have  depended  until 


rts  for  their  pio  un J'-  *^'neraHnn  *in'*'ru1v  debenture  stock  and  will  he  about  11.000.000  pounds  nf 

^Ind  ‘otX  Rv  ^he  m?L  e  ornev^vea/^  preference  capital  arc  being  "TerylrnC.  Dr.  Beeching  .said.  He 

ability  of  taboi.  aulm'ain  ntani  should  he  I’eadv  to  ’ftoincd  bv  the  government  believed  that  Canadian  require- 

•onsiderations.  But  when  all,  mam  agmev  (or  the  time  being.  ments  for  this  new  textile  mater- 

rs  have  been  weighed,  thei.start  production.  In  due  cour.sc.  • _ 1,  ...  _  _ 

and  reariv  availability  of  the  Terylcne'  plant  will  be  of-  _ _ _ _ _ — — 

r  will  influence  their  loca-  fered  to  Canadian  Industries 
(1954)  Limited  which  is  to  be 

lada  is  not  likely  to  suffer  the  main  medium  for  the  de-  P  J*  11  *  I 

e  foreseeable  future  from  velopment  of  I.C.l.'s  manufaclur-  V*dLll<lUl0ll  JJUoIllCuu  IHUCA 


E-iv.tsri  M _ n.B.s. 

rharlerert  Banks — \pril  lit 
Demand  Dopo.'it' 
igavings  Deposits 
rurrcnl  Loans 
Bark  Dehits -4  month' 

Life  Insurance  Sales— I  month 
Bond  Financirc — 5  months 


WATER  reveals 
whisky’s 
true  flavour 


Put  Seagram’s  “83”  to  th«  water 
test.  Water,  plain  or  sparkling,  reveals  a  ^ 
whisky’s  true,  natural  flavour  1 

and  bouquet. 

Seagrams  ”83” 

^anaelia/i  ^hldk^ 

5>ca0ram’Sw'«i{r$ure 


rieneral  Fronnmie  .silitalion— 

Index  nf  Industrial  rrodiirlion— 
Fehiuaiy  19.15.1P  equal.'  !0n 
Pi  itrtiiction  anrt  fieneral  Biisine*. 
.Mineral  Prodiielion — 

Gold — 1  months 

Cement . 3  monlli.'  Bhl.s. 

.\sbe.sto.'— 1  month*  Ton* 

I  Coal -4  months  Tons 

Crude  Oil — 2  month,'  Bbl.*. 

.41  a  nil  (a  ft  urine  Prodiielion — 

.'anuarv  I9.35-.19  equals  lOO 
Flour — 9  months  (at  Bbl- 

I.eathcr  Boots,  shoe.- — 2  ms  ”  ' 
.Vewsprint— 5  month.'  Ton- 

Wood  Pulp — 1  months  Ton.- 
Paperboard — 1  montlis  Tons 
Fine  Paper — 1  months  .Sh  Tons 
.S'tecI  Ingot — .1  montlls  Sh  Ton- 
Pi:  Iron— 3  months  Shs  Tnp- 
I  Power  produc — 3  mths  KWH 

I  .5uto  S'ale- — I  months  .  Unit.' 

I  Paint,  Varnish  Sales — 1  mth'.  .' 

Refined  Pctrol'm  — I  mth.  Bhl,- 
Manulactur'g.  Inventories.  .IP'. 
Building  Permits— to  months 

FDHFIGN  TRADF— 

Tol.al  F.xports  .  4  mo- 

Total  Imports  .  4  mo* 

■fotal  Trade  .  4  mo' 

Total  Balance  .  4  mo- 

I'.S  Balance  .  4  mo.* 

U  K  Balance  4  int" 

DO.VIKSTU:  FR.SDF— n.B.s. 

Chain  Store  Sales  :i  mmiin- 
Dcpartm'l.  Stores  Sales  .1  mos 
Retail  Sales  4  months 

Wholesale — .Apr  '.ll-ttP  cq'ts  KVi 
Commercial  Failures  1  mos 
Faim  Income  12  months 

Rail  Carloading.'.  Wk  May  2: 
Do  Cum.  total  .Ma,\  21 

PR  ICF.S— n.B.s. 

Wholesale  Prices.  .Mat  '36-.19  eq  Oi 
Consumer  Index.  May  "49  eo.  iRi 
Ind  Comb.  Sfks.  Feb  ’  .75-19  eq  inn 
Ind.  Bond  VTds  Feb  35-39  eq  ton 
I. RAIN'  STATISTICS— Bushels— P  B  ' 
Wheat  in  Store.  .May  26.  bushel* 
F.MPI.OI’.MFNT— n.B.s..  April  Isl— 
General  Index 
ll\ll,4VA5S  FARMNGS 
C.N.R. — .April 

Operating  Revenue*  . 

Opeiating  Expense*  . 

Opeialing  Revenue 
Four  Mnnih* — 

Operaling  Revenues  . 

Operating  F-xpense*  . 


Operating  Profit  ... 
(P.R— .April 
Gross  Earning.*  . . . 

Working  E.xpcnses 

Operating  Profit  ... 
Four  Months— 

Gross  Earning*  .  . . 
Working  Expenses 

Operating  Deficit 
Wood  Gundy  &  Co 


19.53 

Change 

$ 

$ 

% 

.7.280.2,V>.000 

*’8 

■i  ,,111.02 1.00 (I 

*5.106.702,000 

4  0 

1.776,458.000 

1.,372.166,0r,0 

12.0 

17.3,56.R’6.000 

46.0.52.053,000 

*-  4  0 

:?n.onD.O(in 

802.500.000 

•  2.6 

:. 764, 03!. 933 

779,855.371 

123.2 

".08.5.:!58.n00 

‘I.V 

:  n?;  onn 

3.62’. 1.54 .000 

-  ,V3 

CRI.OOP.OOO 

—  9.0 

212.0 

i 

--  2  7 

1  108..T84 

11.8 

5.042.471 

4.065.127 

’  .6 

19.1.204 

210,6.5.8 

--  8, .7 

6. 496  4,52 

—  2.0 

10.0-54.046 

•  5f:.0 

218  7 

2.58  8 

..  :l7 

:  5.7:^0.047 

17.8:30.664 

1 1  8 

.5.993.145 

6,696,622 

10.5 

2.446.960 

2.3,57.6.36 

f  8,8 

2.206.576 

2.165.880 

-■  6,1 

17  9  645 

178,649 

-  1.7, 

51  ..120 

4  6., 525 

10.8' 

615.10) 

•1.039.635 

21  6 

.5.97,612 

703.360 

-  15.6 

A  :t.5!. 660.000 

;  6.691,337,000 

_  ft  ? 

145,246 

174,991 

-  17  0 

2.'I.432.000 

25,632.000 

—  8  7 

!1,5,59,63'( 

11.440,0)6 

16 

,•  .500.SO0.0fK> 

■'  467.900,000 

5  .1.2 

h.;.5,64fi.0IV' 

4:7.761.00(1 

.  ,'0.2 

•  H4.5.500.00l» 

•.21R7(V!),ono 

4  5 

■  232.100,000 

1  ..389,700.000 

7,7 

2.116,600,000 

2.608.400.0x90 

—  10  0 

!  17.600,000 

171.000.000 

-  -  .11 

2.27.600.000 

—  29,2.000.000 

tR  0 

■iUOOO.OOO 

.36.600.000 

.18.6 

:!rio.:w;i  000 

311, .561.000 

7  8 

200.170,000 

207, .531, 000 

0.8 

575, 011. 000 

■"’.619,627.000 

—  ’  .*> 

:k5R,P 

.166.6 

0.7 

680 

.132 

i  78  0 

2  7  41.800.000 

2.826.600.000 

0 

81 .684 

111. 112 

2.'  8 

1.)I1,)6.=. 

1,. •'34,656 

_  m  1 

»17  P 

11,5  .5 

MM 

T  '  0 

168.? 

160  0 

.1  4 

112.7 

tI6.8 

—  5  1 

.141  .Aon.ooft 

2*56.800.000 

.  .33.(' 

;o-v,5 

tin  0 

-  -  *1 

5!.P(\2.000 

.i9.766.n00 

7.821.^00 

51.206.000 

.5.5. 1.76,  (VO  > 

.3,640  OOO 

6R6.000 

4.850.000  _ 

.1.994 .000 

•.ML5. 07 1.000 

2*21.998.000  •  1 9.927, (>0<> 

206.874.000 

223.164.000  -  I 

5.590,000 

rt  1 1 .803  000 

2.,534.0(V)  — 

4  ..337. OOO 

15.437.036 

.79.659.128 

(.232.043, 

♦3.415,29,5 

17„5lJ3,$60  —  4,147,704 1 

2.011,790 

2.096  066  — 

'  84.273! 

1.34.746  )26 

149. 4,30. ,316  - -14.664.190 

t?0  {>55.7?7 

142.934.3,36  — 12,996.609^ 

4. 61  ('.399 

6  49.5.960  —  ' 

1.685.531' 

1C  I 


IMPERIAL  CHEMICAL  INDUS'l’RIES  LIMITED 

The  Greatest  JSame  in  British  Chemicals 

Imperial  CHE-'IILAL  I.nDUSTRIES  limited  ha'  an  !»-  I.hv'ic  al  a'sel,'  in  JH.')’!  aiiiolinted  to  £39.1>O0.0f)6 


Imperial  che-'iilal  i.ndustries  limited  ha'  an  !»- 
sued  capilal  of  £9  l.7lJO.O(X)  ( ?265, 160,000 1  reprc'em- 
ed  by  over  200.000  indi'  idual  shareholdings  and  ha' 
reserves  amounting  Ic  £184.500,000  ( iJSlO.OOO.Oftn  | . 
In  Great  Britain  I.G.I.  operates  100  factories,  employ* 
O'er  107. OfK'  people  and  makes  a  greater  variei'  of 
chemical  and  allied  material  than  anv  other  mann- 
faetiirer. 

Bales  in  l').5r  were  the  highest  in  l.(.,l.'s  hislorv,  at 
£281. 900. (VV I  '  S 789. -300,000 1 .  Kxports  direct  from 
the  I  nited  Kingdom  were  worth  £58.000.000  (  $102.- 
40(l.(*0()i.  t.apilal  expenditure  hv  the  Group  on  ae« 


phv'iial  asset,' 

I  .$1.09.200.000 1. 


Iiehind  l.(..l.  production  is  a  research  and  de»e!op- 
(tietii  prpgra[Ti  co'ting  approximate!'  £7.500.00^ 
(  $21,000.00(11  a  tear  which  ha*  heen  responsible 
for  some  of  the  most  signlfieanl  chemical  di«co'’eriee 
of  modern  time*. 

.Ahritad  has  developed  manufacturing  interests 

in  sixteen  HifTerenl  countries.  Its  .'ale'  organization 
is  world-wide  and  is  supported  hi  a  technical  .'ervity. 
second  to  none. 


Diiii.sittus  mid  rrinripiil  l*nnlin'ls 


Alkali.  2-o(la  ash:  cau-lic  't>da  and  rierivaloe*. 

Billingham.  .Ammonia;  nitric  and  'iilptuiric 
acids;  nitrogenous  fertilizers;  ,«ynthetir  alcohol* 
and  gasoline. 

pyestufls.  Dyestuffs  and  intermediate':  pigment*; 
resins:  rubber  chemicals;  nylon  polymer. 

\nhfl.  Explosives,  detonators  and  f(i'es:  indust¬ 
rial  nitrocellulose;  ‘.ARDII.'  protein  Hbre 

f.enerp/  f./iewicp/.s.  ('.hlorine.  iriehlorethvlene  and 

other  chlorine  derivatives;  .sodium  and  deriva¬ 
tive';  sulphuric  acid;  insecticides;  weedkillers; 
soLenIs;  refrigerants. 

I .riithnrrlnth .  Nitrocellulose,  and  poly'ittvl  chlor¬ 
ide  coaled  fabrics. 


l.irnr.  Lhoc'Iooo.  cpiickliinf  and  li' dialed  lime, 

Mriith.  rousi'l  rion-fcrroii*  m.etals;  isporltns 
and  military  ammunition;  ceramics;  slide  fas¬ 
tener'. 

Paints.  Paint'.  Iac(iuer«  and  varnishes  for  dee* 
orative  and  indii'trial  piirpo-es. 
Phnrninr/’iiliriih.  Drug';  medicinal  and  veteri. 
narv  chemical'. 

PInslirs.  NvIon  monofilament;  'Persfiex'  and 
ifcntal  ba-e  material',  urea  and  phenol-formal* 
dehvde  moulding  powders,  polwinyl  ehloride, 
polytliene, 

Snh.  .>all  jii  evciy  (oriii. 

*'lrr\/rnr,  f  .onl  itiu'*ii'  hlamool  arifl  -lapic  hf»re. 


l.C.I.  A>D  CA.NADA 


^'ince  the  rear  1R99.  through  one  of  it.s 
founding  companies.  I.L.l.  has  had  a 
conliniioiis  interest  in  the  manufacture 
of  chemicals  in  (ianada. 

Throiigli  (M-l.  wilfi  (lanaiiiaiis  pa rlicifiat- 
ing  as  shareholders,  this  inicresi  has  iteeti 
steadily  growing  forncarly  half  a  century. 

(ianadian  Industries  (  1951 1  Limited  will 


receive  from  l.C.I,  techniea)  .support 
Both  as  to  its  products  initiaIN  manu¬ 
factured  and  as  lo  additional  products 
to  l)c  maim faclii red. 

Coiisl riicfioii  (if  the  'Tcrvlcnc  project  at 
Millhavcn,  Onlario,  I  initiated  hv  l.C.I. 
of  Canada  I  is  well  advanced.  A  pilot 
plani  should  he  in  operation  by  July  19-5-1 
and  the  main  plant  hy  the  middle  of  1955. 


Copy  of  1953  .Innual  Report  trill  glatfly  he  mm'tcd  itport  rrrftieel. 

IMPERIAL  CHEMICAL  INDUSTRIES  LIMITED,  LONDON.  ENGLAND 


*1116  financial  Tfmes 

KSTABLISHED  IP12 

riihlishrrt  fvrry  Friday  at  410  SI.  Nicholas  Street. 
.Montreal,  hv  The  Financial  Times  Pnhlishins  Co. 
I.td.  Secretary.  John  n.  Hort.  B.Sc..  C..\  .\iilhor- 
ired  as  Second  Class  Mail.  Post  Office  Depart- 
menl.  Ottawa.  _ _ 


We  are  learning  the  lesson  in  the  hard  TL  J.  _ *  \A/  J  O*  £*A  Sometime; 

way,  but  thei'e  is  a  lesson  being  learned  I  hAT  L/N/nSITlIC  VV  OTCl  “■  r  fOllT  concern 

from  international  developments  of  the  ■  ■  >0  I  /  I  lO  I  I  1 1 V.  W  J  KJ  t  I  I  Will  Limited,  th. 

past  few  years.  It  is  that  any  country,  no  gia.ss-makm 

matter  how  small  or  insignifacant,  must  JOHN  w.  north  do  ^Borux  ] 

be  considered  in  the  light  of  being  a  neigh-  The  word  -profit"  describes  the  the  downfall  of  Capitalism  would  cause  we  have  pursued  profit  so 
hour,  one  whose  affairs  should  be  of  some  very  mainspring  of  North  Amcr-^csult  from  suppression  of  pro- 1 assiduously,  all  North  Americans 


Sometimes  particular  colleges, 
are  concerned.  Pikington  Glass 
Limited,  the  big  United  Kingdom 
glass-making  concern,  offers  to 
fifth-year  students  at  the  Ecole 
de  Boaux-Arts  dc  Montreal,  at 
McGill,  Toronto  or  Manitoba 


K.  C.  tRTI . 

J.  W.  TYSON 
A.  R.  W.  YOI  NO 


President  ani.  Man.-Kditor 

.  Vice-President 

Kdilor 


St'BSCRIPTION  PRICE:  In  Canada  and  the  Cnited  ■ 
KiiiRdom.  S.i.nn.  Elsewhere.  S6.00  (Canadian  funds).  ; 

AnVERTISING  Rale  Cards  on  application  at  all  our 
offices  or  from  an.'  esponsibit  .Advertising 
.Agency. 

HE.AD  OFFICE;  .Vlonireal,  I.  Ancaster  ’US-  —  .All  De¬ 
partments. 

TORONTO  OFFICE:  4(i«  Royal  Bank  Bldg..  8  King 
Street  East:  Telephone  E.Mpire  8-P.1.’'0.  O.  E. 
Briem.  Representative. 

l.ONDO.N.  ENG.:  P.i  Bishopsgaie.  E  C  J;  Davies  &  Co., 
Representatives. 

NEW  YORK;  11 1  Broadway.  K.  S.  Earley  Representative.  | 


Devoted  to  the  interest.'!  of  the  in- 
vestinp  public  in  the  hclicf  that  the 
conlidenee  of  capital  is  essential  to 
the  stability  of  finance,  the  pros¬ 
perity  of  industry  and  the  develop’ 
meat  of  our  resources. 


MONTREAL.  E'RinAY.  .lUXE  -'.=i.  lO.a-t 

Time  for  a  Better  Deal 
for  Business 


There  appeared  in  the  dail\'  prc.^.'’  this 

week  a  dispatch  from  Toronto  which  was  place."  In  any  well-ordered  democracy,''"  savh  ventures  as  nationalized  such  recognition  is  still  coupled  I  maritime  power  of  Spain,  and  a  practical  j 

headed  “Paper  Companies  to  he  Sentenc-  however.  Parliament  should  have,  and  has,:  I"ines  and  railways  in  Britain.j  with  myopic  failure  to  realize  England  started  to  take  an  inte- 

ed.”  and  which  stated  that  "seven  paper  very  real  function  to  perform  in  the  F'>'ance  and  elsewhere;  or  in  Afri-,  that.  W'ithout  profit  there  can  bc;rest  in  the  profit  to  be  wrung:^^i^  aircraft  companies— A '"v  I 

mills,  twenty-one  whole.^ale  paper  mer-  government  of  the  country:  hence  com-;  can  ground-nut  schemes  |  lapses  of' no  free  enterprise:  and  that,  from  the  land  lying  .south  of  the  Havilland,  Fairey  and! 

chants  and  a  trade  association  sccrt?tary  plaints  that  this  function  is  being  with-A'h'ch  were  certainly  not  pea-  without  free  enterprise,  personal' French  settlements  in  what  is  now. among  in-| 
will  be  sentenced  tomorrow  for  conspiring  fipl^l  p  worthv  of  serious  consideration.,  nuts*;  or  in  state  operated  airlincSj  freedom  mu.st  eventually  disap-'Canada.  Idustrial  undertakings  w'hich  offerl 

to  fi.v  the  price  of  fine  paper  in  Canada."  'Phe  responsibilities  of  government.; or  radio  networks  »  |pcar.  •>  ❖  Canadian  graduates  the  oppor-! 

The  dispatch  went  on  to  sa.v  that  the  during  the  Jiast  few  decades,  have  grown!  I  That  U-  .so  because  free  enter-  There  was.  however,  a  gi-eat|tunity  of  taking  post-graduate  in-| 

Crown  counsel  asked  the  court  tor  the  ^o  widely  that  resort  to  order-in-council  *  *  '  prise  is  at  once  the  seed  and  ^difference  between  the  English 'dastrial  training  courses  in  Bri-I 

ma.ximum  fine  of  ten  thou.sand  dollars  government  has  been  a  natural,  and  very  Such  state  ventures  into  the  flower  of  personal  freedom,  and  and  French  approach  to  garneringjlfi^l: _ ^ 

for  each  accused  plus  an  order  forbidding  neccssar.v,  development.  There  is  much  field  of  business  certainly  pro-'both  depend  upon  profit  for  their'profit  in  -North  .America.  The 

them  from  resuming  price  fixing.  legislation  today  which  could  be  classed  ducc  for  use.  but  their  losses  cost' continued  existence.  French  effort  was  mainly  gov-  D/\CC 

The  ten  thousand  dollar  fine,  even  with  emergency  iegislation.  The  delay  in-jthe  consumer — as  a  taxpayer — farj  Does  it  not  follow,  that  to  abol-  cmmental — it  was  indeed  a  formi  >  •  5.  ROSa 

court  costs  added,  is  no  tremendous  hai’d-  volved  in  parliamentary  debate  would  de-  more  than  would  the  po.ssible  pro- hsh  the  profit  motive  is  to  call  a  of  statism  not  essentially  different;  Chartered  A 

.ship  for  the  companies  involved — uniusti-  feat  the  ob.ject  of  the  legislation.  ThiSjfits  they  might  earn  if  operated  j  halt  to  progress?  And  in  asking  or  less  costly  than  the  .African]  MONTREAL  •  TORI 

fied  and  iintair  as  the  assessment  is.  ^  thesis  is  one  that  has  to  be  admitted:; by  private  enterprise,  it  is  signi-Uhat  question  the  word  “progress”  ground-nut  scheme  of  the  Briti.shj  VANCOUVER  • 

There  is.  however,  a  verv  real  hard.ship  ^  hence  an\'  complaint  against  order-in- '  ficant  that  where  socialists  havcjis  not  used  in  any  narrow  mate-' L.Tbor  Government  some  340  years]  Estoblishc 

in  the  suggestion  of  criminality  invol\’efl  ^  vouncil  .government  should,  logically,  be  tried  to  produce  either  goods  or|rial  sense.  For  history  ha.--  proved  later.  On  the  other  hand.  the|^^^r^"~*~"~™— 

in  the  publicitv  given  the  decision  ot  the  iPiV  score  of  e.\cessi\’e  resort  to  it  services  without  thought  of  pro-jthat  with  the  rise  in  material  British  effort  was  largely  private. 

court  and  to  the  pending  sentence.  I  he  rather  than  to  the  tact  that  it  exists.  ifit,  they  have  retarded  progress.! well-being,  which  has  accom-'The  motive  was  the  same  in  both 

cohorts  of  the  Dejiai  tment  ot  .lu.stice  ap-  It  f^as  been  pointed  out  that,  some  time; Look  at  Saskatchewan,  which  rc-lpanicd  the  growth  of  pcrsonaljcascs.  but  the  approach  was  dif-  * 

parently  deri\’e  considerable  satistaction  prior  to  the  recessing  of  Parliament,  theiiativcly  has  made  le.-s  progress  I  freedom  and  free  enterprise,  thcrcifercnt.  So.  too.  was  the  result.  Chartered  At 

from  the  smearing  of  organizations  in-  current  session  has  already  established I^jncc  W'orld  War  II  than  any  otherlhas  been  a  great  and  concurrent! whereas  Quebec  was  founded  in  Montreal  Quebec  ottaw; 


. .  very  niainipting  oi  tsuii.i  rM..'-.-  ...  . . Universities,  a  .scholarship  ini 

concern  to  US  as  well  as  to  them.  ican  business  civilization.  Proof; fits  through  progrc.ssive  income  must  be  a  crassly  "materialistic  post-'»raduatc 

-  ,ot  this  is  found  in  the  fact  that' taxes  at  a  very  high  level.  I  group.  What  those  who  hold  that  giudy  at  Liverpool  University  or 

PdrlidniBnt  dild  OrclGr~in~COUnCil  .search  for  profit  has  made!  As  Marx  and  EngcLs  forc.saw.i  view  choose  to  forget  is  that;at  the  Architectural  A.-sociation 

j  i  North  America  what  it  is  today;  *  and  as  we  have  since  proved.  Cap-j  Canada’s  is  not  an  indigenousljn  London.  King's  College.  Cam- 

GOVCrnniGnt  largely  embodies  the  Western!  italism  cannot  long  survive  a  civilization.  North  .American  civi-'bridge,  offers  one  scholarship  to 

Til  rpcpnt  A-pnrs  GnnG<4ttinn  mpmbprs^  future.' level  of  taxes  which  make  pro-*  lization  did  not  spring  into  beingia  Canadian,  with  a  preference  for 

Of  Parliament  and \hat  considerable  ele-j  Unfortudately.  that  dynamic  ms  inadequate  to  their  function’overniffht.  It  was  achieved 

ment  among  the  press  which  is  antago-^ "a  "7"  dynamic,  hard  way.  m  the  fact  ^'"°«t;g“.f„JVchirdr77aru^^^^^^ 

■  i  u  u  'considerable  sesment  of  Western'-A  non-dynamic  or  static  economy' unprecedented  hardships,  by  menT  ®  tnuaren  evacuaiea  to 

mstic  to  the  government  have  been  com-,  se^mciH  oi  vs  j  ,  .  Canada  during  world  War  ii 

plaining  bitterly  about  the  trend  towards ^  disreputable  as  the;.*  bound  t'-e  to  become  re-  and  women  from  British  Isles  and ^  J  » 

order-in-council  government:  Which,  it  is'f^"'-  were|sre.ssive  rather  than  progressive;  Contm^^^^^^  brought  hem^^^ 

Charged,  is  depriving  Parliament  of  its  '^^^ht  to  eschew  m  polite; -or  achieve  that  dead  -  level  here?  Mainly  the  chance  of  anjp^^^  ^  scholarship  at' 

traditional  prerogatives.  Parliament,  Socialist  worth  his,  which  is  the  goal  of  all  socialism.' improved  economic  position.  In;ivjanchcstcr  University  to  Cana-j 

those  critic.s  of  order-in-COUnci!  govern-' ''hether  Marxian  or  Fabian,;  Dynamic  capitalism  is  progres-  brief,  they  were  profit  seekers.  |dian  graduates,  preference  agai.ij 
ment  maintain,  has  been  reduced  to  the  ^  without  an;-Mve;  static  socialism  must  sooner]  Basically,  then,  it  may  be  saidjbeing  given  to  graduates  of  Toron- j 

.it-itii<t  of  a  rlplvitino  forum  and  ba*?  |nr„p.!opprobious  reference  to  profit— lor  later  be  reactionary;  even'that  Canada  owes  her  very  ex-!to  University.  ' 

iv'been  shorn  of  its  active  participation  in'"®“^>'-''  l-  to  -profit-i though  both  Marxists  and  Fab-'istence  as  a  nation  to  French  andj  ^  individual  Indus-' 

the  government  of  the  countrv.  -mad  capitalist."  or  capitalism;  and;  lans,  largely  as  a  measure  of  .-elf-  British  efforts  to  make  profits  j^ial  companies  in  Britain  also] 

Gone  might  be  facetious  in  this  con-  "produce  for  usCdefencc.  like  to  call  capitalists  out  of  her  resources.  It  was.  in  offer  their  own  industrial  schol-i 

nection  anef  point  out  that,  if  the.se ; reactionarie.-.  'reality,  just  as  simple  and'arships.  The  Brush  Aboe  Group! 

char'^e.s  are  justified,  the  end  result  is  what  is  "producing  for  use  and  ❖  ❖  ❖  straightforward  as  that.  Tw'cntyjof  companies  makes  two  such' 

that  "'parliament  is  being  devoted  to  its'"0t  for  profit”"  No  Socialist  ever  while  even  in  the  camp  of  its  years  before  Champlain  founded  j  scholarships  available  to  Can- 

proper  function.  The  definition  of  the' bothers  to  define  the  phrase,  but' bitterest  enemies  the  constructive! Quebec  in  1608.  Howard  and  ad'ans  who  have  taken  an  hon- 

word  parliament  is,  after  all.  “a  talking]  perhaps  examples  are  to  be  found'role  of  profit  is  fully  recognized.  Drake  and  Hawkins  broke  the®'"’®  degice  in  engineering  and 

nlace  "  In  anv  well-ordered  democracy.*'"  such  ventures  as  nationalized '.such  recognition  is  still  coupled!  maritime  power  of  Spain,  and  a  practical' 


72y47o  INCREASE 

From  Jan  31,  I9S0  to  Mar  31, 1954 
A  DIVIDEND  EVERY  44  HOURS 
ofi  (lie  .ivcfjgc.  is  rcpiivesred  to  grjdujily 
A*\p.nid  tlif  investments  behind  MAF 
shares  TIk*  lot.tl  invcstnienr  performance 
of  NfAF  sli.tres  iherelorc  reflects  the 
I  h.ingnig  rn.trkci  vjfnes  of  sonic  50  stocks 
held  under  the  snperviMon  of  piofc-ssionaf 
investment  man.igcmem  plus  income 
connnunihly  compounded 


MONTREAL  • 
VANCOUVER 


There  i:^.  however,  a  very  real  hard.ship 
in  the  .suggestion  of  criminality  involved 
in  the  publicitv  given  the  decision  of  the 
court  and  to  the  pending  "sentence.”  The 
cohorts  of  the  Department  of  .lustice  ap¬ 
parently  derive  considerable  satisfaction 
from  the  smearing  of  organizations  in- 


.ACCCMLL.\TINO  FUND 
TOTAL  INVESTMENT  PERFORMANCE 
PER  SIO.OOO  NET  ASSETS 

JAN  31st.  1950  .  tIOOOO 
DEC  3IST  1950  .  12  3SO 

DEC  3IST.  1951  -  14  400 

DEC  3lsT.  1952  .  15  150 

DEC  3IST.  1953  ■  15.887 

MAR  31st.  1954  17  278 

r - 

I  LATEST  REPORT  AND 
PROSPECTUS -ON  REQUEST 


M?C>(tAio  BROii.I)vc;  - 

76  ST  JAMES  ST  .  .  MONTREAL 


K.A.U.vw  Co. 

f.lMITtn 

44  KING  ST  .  W . TORONTO 


OsUK.IlA^^&IilANTON 

MAIN  &  PORTAGE  AVE  .  WINNIPEG 
1838  HAMILTON  ST  ....  REGINA 
510  -  8TH  AVE  W  ...  CALGARY 
525  SEYMOUR  ST  .  .  VANCOUVER 

tic  mutton 


The  Wcslorn  City  Company 


P.  S.  ROSS  &  SONS 

Chartered  Aeeountants 
•  TORONTO  •  OTTAWA 
VER  •  SAINT  JOHN,  N.B. 

Established  1858 


McDonald,  Currie  &  Co. 

Chartered  Accountants 


volved  in  those  periodical  anti-combine  ;  record.' 


the  number  of 


actions.  Xo  consideration  is  given,  oh- 
vionslv,  to  the  repercussions  on  the  at¬ 
titude  of  a  considerable  element  among 
the  public  towards  business  in  general 
from  these  charges  and  the  manner  in 
which  they  are  handled. 

Ottawa's  approach  to  price  fixing  in 
generai.  and  the  brutal  manner  in  which 
those  anti-combine  cases  are  handled, 
have  been  discussed  so  often  in  these 
columns,  and  elsewhere  as  to  have  be- 
eome.  doubtless,  somewhat  tiresome  to 
the  reader.  It  is  a  matter,  however,  in 
which  reiteration  is  very  necessarv.  There 
is  nothing  evil,  nothing  in  any  way  jire- 
judicial  to  the  public  interest,  in  price 
fixing  as  it  is  generally  carried  on  today 
in  most  industries  and  businesses.  On  the 
contrary- it  is  a  very  necessarx'  adjunct  of 
our  present  day  economy;  providing,  as  it 
does,  protection  to  the  jobber,  the  retailer 
.md  the  consumer  against  the  very  real 
evil  of  throat-cutting  competition.  Price 
fixing  i^  insurance  against  combines  in 
restraint  of  trade:  and.  contrar.x-  to  the 
charges  made  b,v  the  Department  of  .Jus¬ 
tice.  seldom  if  ever  makes  for  the  stifling 
of  competition. 

Between  its  anti-combine  poiicios  and 
its  (luixotic  ideas  in  the  matter  of  cus¬ 
toms  tariffs,  Ottawa  is  today  coming  too 
close  for  comfort  to  undermining  the  in¬ 
dustrial  economy — an  economy  the  mush¬ 
room  growth  of  which  since  the  last  war 
makes  it  peculiarly  susceptible  to  attacks 
from  without  as  well  as  from  within. 

Our  members  of  Parliament  could  go 
far  toward.s  earning  their  now  ample  re¬ 
muneration  by  placing  some  of  the  facts 
of  life  before  the  government  and  de¬ 
manding  a  better  and  fairer  deal  for  busi¬ 
ness  in  the  country. 

rhe  LGSson  of  the  RGvoiution 
in  Guatemala 

Time  was.  not  so  \ery  long  ago.  when 
a  rex’olution  in  a  Latin  .\merican  country 
was  treated,  in  the  .Anglo-Saxon  world 
and  elsewhere,  with  no  little  amusement 
and  regarded  as  part  of  the  every-day  life 
of  the  people.  Particularly  was  this  the 
case  with  the  small  t’entral  .American 
.states  as  Oiiatemala.  where  a  revolution 
had  little  economic  impact  outside  of  the  ; 
borders  of  the  country  involved.  One  used 
to  hear  storie.s — told  in  all  seriousne.ss  as 
being  truthful — of  Canadian  and  Ameri¬ 
can  bankers  and  insurance  men  driving 
through  the  battle  lines  on  their  wax-  to 
the  golf  course  with  a  truce  being  called 
until  they  got  through.  ' 

Things  have  changed  with  the  cold 
war,  Korea  and  Indo-China.  Today  a  re-  ; 
volution  in  Guatemala  not  only  is  mak-  ' 
jng  the  front  pages,  but  is  being  given  ' 
considerable  space  both  in  the  front  and 
inskle  pages.  It  is  causing  more  than  a 
flutter  in  the  chancelleries:  and  the  ; 
foreign  affairs  departments  of  the  major  j 
nations  are  xx-atching  it  closely  xvith  an 


part  of  Canada  save  perhapsj improvement  in  public  morality.!  1608.  the  Pilgrims  did  not  landj 


tings  and  in  length  of  debates.  It  is  true  p.e.I..  which  has  almost  cxclu-i Doubters  might  compare  social! in  New  England  until  1620.  Yet. 
that  there  has  been  a  lot  of  important ijivcly.  an  agricultural  economy,  Icondltlons  in  any  century  prior  xx'hcn  Quebec  v^•as  captured  in 
legislation  during  the  session,  but  theie  no«t-war  contrast  hetweeni’'"  present  with  those  prevail-  1759-  the  population  of  French- 

,l,,o  »■„  .  lot  of  aimle,.  debate,  of  mean-  T -odaT 

injrleA^A^  A^poutinp,  in  the  Hou^e.  In  short,!  •  u  ♦  U  *  U  r*  U  U  4U  ^  BritL^h  Colonies  1,500.000.  Canada 

T»  1-  A.  I  Uc  action  best  seen  m  what  ha^s  It  would  be  both  idle  and  dis-  v.  co  , 

Parliament  has  been  doing  its  best  to  .  .  I  •  ,U  .  .U  ■»  has  certainly  lessened  disparity 

,  i  .  tL  ,  ,.,i _ happened  in  countries  enjoying  a  honest  to  claim  that  the  pursuit  7 

demonstrate  that  order-in-council  govern-  .  ,  ,L,  , ,  u  i  l  »  xvith  the  u.S.  in  the  matter  of' 

.  .  „ii  TUa,  '■Gstively  high  degree  of  personal  of  profit  has  always  been  free  i 

ment  is  x'crx  necessaix  if  all  the  pressing'  j  •  ,  .  •  «  u  d  ♦  .  .  population  since  the  capture  of; 

,  r  ,u„  offonU  freedom  and  private  enterprise! from  evil.  But  when  you  contrast  ^  ^  . 

business  of  the  session  were  to  be  attend-  1„,  ,  ,u  u  ■  ,  Quebec,  and  again  free-enterpns- 

,  I  as  compared  with  those  where!  the  mt  of  those  xx’^ho  enjoy  free-  ^  .  I 

^  ’ru/^  ending  xvas  to  <oo  state  planning  and  control  is'dom  within  a  free  enterprising "ft""  pmfit  xxere  t.  e 
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seekers  after  profit  were  the' 

f  Vio''r.iioctinn  of  ai®t'*^  largely  the  rule.  Germany. [society  based  upon  profit  cause  of  so  doing, 

sonic  attention  gixen  to  the  question  ot  <1,  n  ■,  j  e,  ,  j  o  j  ^  .  H.  .  »'  The  Tudor  kings  and  queens 

•  •  o.-o/.aUii.-o  'the  United  States  and  Canada'those  .subjected  to  the  tyranny  of  ^  , 

i-px'ision  ot  pal  liamentarx  pioceduie.i  u  ,  r  j  <  .j-  ,  .  U-  .U  'dealt  EnglLsh  feudalusm  its  death 

\  vo  strikingly  illustrate  what  freedom  socialist  dictatorship,  the  accom-  „  ,  ,| 

.Among  the  changes  suggested  wete  te-  -  .  ■  'blow.  Then  men  of  England! 

,  •  .  I  io.-,  rviomKorc  in  flo  f'^om  intensive  .state  .shackling  can i  pli.''nments  ot  profit  arc  seen  in 

stneted  participation  bx  membeis  in  fle-|  C  •  .  .  .  ,  .fumed  more  and  more  to  free' 

iiate  on  any  one  piece  of  legislation.  both:«  lenterprise  in  .search  for  profit.' 

in  the  xvay  of  number  of  speeches  and  of'  ^  Isoon  they  were  looking  farther 

The  length  of  the  speeches.  ,au.n  economic  irouoie.  ,  a  fron-jaficld  for  profitable  ventures.  Aslj 

Perhaps.  xx-hen  Pailiament  gets;  it  i.s  significant  that,  while  tier  nation;  has  achieved  its  pre-  Conyers  Read,  eminent  authority! 
around  to  reorganizing  itself  and  is  able|socialist.s  of  all  stripes  and  m  all  sent  xvorld  position  through  pur-!on  the  Tudors,  has  said  of  Quccn[ 
to  demonstrate  that  it  can  get  work  done|lands  loudly  deride  profits,  they  suit  of  profit.  Yet  in  laming  alElizabeth  I:  "To  keep  peace  with-' 
xx'ilh  rea.sonable  expedition,  there  max  bej  recognize  their  vital  character  wilderness  in  pursuit  of  profit. 'in  and  without  her  borders,  andj 
less  rea.son  for  resort  to  order-in-council  .Thus  the  moans  by  which  capital- Canadians  did  not  lose  sight  ofto  give  Englishmen  a  free  field 
government.  Until  .such  time,  however, iLsm  is  to  be  "eradicated"— to  use  the  higher  values.  That  is  attested] in  which  to  realize  their  own 

xvc  are  afraid  xve  xvill  just  haxe  to  get. the  language  of  the  CCF  Regina  by  Canada's  churches,  educational] purposes,  that  was  her  grcatilj 
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ak-ng  xvith  it. 


Manifesto  l«  through  elimination  system,  hospitals,  libraries  and| achievement."  ' 

of  profits,  Marx  and  Engels  in  growing  a-.x-areness  in  the  realm]  Upon  that  ‘great  achievement” 
VoluntSry  HGdIth  SGTYICGS  communist  .Manifesto  of  1848  of  the  art.s.  jwas  to  be  built  the  astounding. 

'  ,  ^  ^  were  moie  explicit,  saying  that  It  i.';  often  contended  that.  bc-jNorth  .American  way  of  life. 

ArG  Working  Out  - - — - 

In  a  recent  addre.-^.-?  to  the  fir.st  Cana-  Srholfirchlnc  In  Rfltnin 

dian  .Medical  Care  Conference,  Bruce  R.  ‘J^nWiarSMipS  In  DrlTain 

Power,  .i^ecretary  of  The  Canadian  Life  Fok 

Insurance  Officer."  As.sociation,  sugge.sted.  lOl  VoQnQQIQnS 

with  certain  qualification.",  that  voluntary - 

health  in.surance  ha.s  been,  and  is,  doing  a  By  ^  Astbury 

'’’ood  'ob  in  this  countrv.  The  qualifica-]  c  ..  i  u  .u  m  .  j  j  ... 

inn<  rpfnr  to  <ome  abuses  xvhich  exneri-'  ^bolarships  m  the  United  .products.  It  is  the  long-term  pur- 'Mount  Allison  scholarships  avail- 

p  C  -hown  would  be  substantially  available  to  Canadians  pose  of  the  Athlonc  Fello-wship '  able  there  are  also  Beaverbrook 

ence  ha.-  .  hoxxn.  xxoulcl  be  •  uo.  tantiallj.gyg  those  which  arcischeme  therefore,  not  only  to  Scholarships  for  New  Brunswick' 

augmented  under  any  government  health to  Canadians  only,  andjserve  as  a  further  bond  between  schoolteachers  five  of  .”^0 
,  •  .u  r-  1  I  (•  1  .  Canadians  as  wclliBritain  and  Canada,  but  tomake'now  taking  a  year’s  course  at; 

Dexelopmcnts  in  the  field  of  xoluntaryjas  students  from  other  countries.|Canadian  industrialists  and  cn-|London  University  Institute  of| 
health  insurance,  Mr.  Power  said,  haveiThesc  latter  include,  not  only  ajginecrs  more  aware  of  the  po-' Education.  ' 

taken  place  during  the  short  span  of  the; considerable  number  of  schoIar-|tcntiaIities  and  achievements  of|  The  world  famnn,  fnnnHuiinn  !' 
last  10  years.  The  business  is  a  mostjships  offered  to  men  and  women] united  Kingdom  engineering.  the  Rhodes  Trust  has  fen  of  its 
dynamic  one  and  many  changes  have  al-'from  any  country  m  the  world.;  since  the  Athlonc  scheme  was]68  scholarships  earmarked  fo- 
ready  taken  place  during  this  period. 'but  also  a  number  xvhich  have  inaugurated  in  November  1950,lcanadians,  These  Scholarshins 
Some  have  been  brought  about  by  alter-' b«cn  purposely  limited  to  Com-  ,50  Canadians  have  been  selected  differ  from  most  in  that  they  are 
ing  conditions  and  others  by  the  added  Fellowships  and  some  have  not  necessarily  offered  only  lo 

knoxvledge  acquired  through  experience. ®  ”  returned  to  Canada  on  graduates  —  for.  although  the! 

New  methods,  new  type.s  of  cover.  changes|^"'‘^  Kingdom  of  their  courses  in  holders  must  have  at  least  twoj 

in  benefit  levels-all  of  these  things  indi-  "o  " 

cate  that  the  business  is  tar  from  static  , |Sidc  tor  awarding  Athlonc  Fel- gree-grantmg  college  or  univer- 
and  that  future  experimentation  will  un-  representative  of  the  sity,”  it  is  laid  down  that  they! 

doubtedlv  produce  .solutions  to  some  of  the'  But  apart  from  these  common-, united  Kmedom  government,  must  be  selected  for  qualities  of! 

11™'  cu.  t  nr.,.-  ^.onrv,  -,1  L.jfflin.r  [wealth  and  general  awards,  there  Canadian  universities  and  indus-  intellect  and  character 

r.roblems  that  noxv  seem  sO  baffling.  '  have  tries  of  the  United  Kingdom.  The  Croat  Fvh  h-(  f 

"There  are  many  Of  us  in  the  in.surance' Canadians  only;.  The  Fellowships  have  now  firm- Lj  Hyd7  Parf  Lond"o"n  mLh 
bu.siness.  the  speaker  xv  ent  on  to  >; and  these  have  increased  in  num-jiy  established  lhcm.selvcs  in  can- 'l.,..  .  ’  .  . 

“who  teel  that  voluntary  forms  of  protec-]i^,  ,ince  the  end  of  World  Warll.l^da  as  is  instanced  by  the  fact  Sg'”  ti 

tion  combined  with  basic  jrovernment;outstanding  among  them  are  theithat  the  first  party  of  roturning[Kin„jQ_.  authorities 
serx'ices  hax'e  already  gone  a  long  distance;  Athlone  Fellowships.  These.  likc  Tcllows  has  already  formed  an | graduates  But  from  ih 
in  helping  Canadians  to  solve  the  problem; the  majority  of  scholanships  avail-  Athlonc  Association.  Again  many  money  of  this  exhibition*^  *^t"' 
of  financing  their  health  costs.  Doubtless, lable  for  Canadians  at  Unitcd'°f  fbe  leading  Canadian  com-  scholarships  were  set 
further  progress  will  be  made  as  both  the  Kingdom  univcrsitic.'.  arc  for;Pa"'cs  actively  encourage  their  among  them  three  wMch  arc 

private  agencies  and  governments  expand  graduates  who  have  alrcady;most  promising  young  engineers  yearly  offered  to  Canadians 

the  services  they  offer  in  their  respective  proved  their  worth  at  universities; f"  apply.  a"d  in  some  cases  have  Those  chosen  arc  expected  to  dc- 

fielcls.  There  are  still  many  challenging] at  home.  vote  themselves  for  two  years  to 

difficulties  to  be  tackled  but  it  is  a  fact!  Athlonc  Fellowships  arc  award-;  P.  research  work  in  conditions  most 

that  each  year  sees  a  significant  reduction'ed  by  the  United  Kingdom  Gov-j  J  ‘  ^  Fcllovy”  practical  ■? 

in  the  number  of  Canadians  for  whomiemment  and  arc  held  tor  twoj  service  in  the  scientific  life  of  the' 
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forci,L''n  atiairs  (leparimenis  01  me  maior  |  (^o.'ts  arc  a  serious  problem.”  [years.  Every  year  they  go  to  99 ' ..  "'"v“''®'Commonwealth.  « 

nations  are  xx-atching  it  clo.sely  xvith  an  Experience  indicates  that  tho.se  who  Bdlows.  2a  being  engineering  ^  .  ,  ❖  ❖  ❖ 

eye  to  probable  questions  in  fongress  or  complain  about  the  inadequacies  of  ■'  I  Apart  from  such  official  and! 

in  Parliament.  Blue  Cro.ss  and  other  voluntary  health sponsored!  semi-official  awards  which  givel 

Economies  outside  ol  Guatemala  are  services  arc,  generally  speaking,  the  type  scholarships  offered  to  Canadians 'evidence  of  national  interest  ini 

today  no  more  affected  by  the  current  re-  people  who  have  made  government  that  the  holders  return  to  l^rc  those  awarded  by  the  BritishLciping  young  Canadians-and  at! 

Aolution  than  they  xverc  by  the  last  civil  operated  health  plans  such  a  costly  experi-  '""e  career  xv  bringing  new  ideas; 


Rhodes  I 


1‘jConomies  outside  of  Guatemala  are 
today  no  more  affected  by  the  current  rc- 
Aolution  than  they  xverc  by  the  last  civil 
xvar  in  that  country  or  in  any  other  of 
the  smaller  Latin  .American  states.  The 
•much  moi-e  serious  .oncern  being  shown 
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their  stay  in  Britain  is  ended.  year  to  Canadians.  Unlike  Ath-' 


and  a  new  zest  into  research  in] 
Britain — there  are  a  number  of 


nip 


Guatemalan  government,  which  is  under 
attack,  is  charging  that  the  revolution  is 
having  the  support  of  the  United  States 
and  the  neighbouring  countries  of  Hon¬ 
duras  and  Nicaragua.  It  also  is  demon- 
.strated  by  utterances  of  the  left  xving  ele¬ 
ment  at  Westminister  xvhich  is  deploring 
the  outside  support  being  given  to  the  re¬ 
volutionists.  Finally,  there  is  the  entry  of 
Moscow  into  the  di.scu.ssions  in  support  of 
the  Aj  henz  government. 
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war  in  1  hat  country  or  in  any  ment.  And  it  is  a  rea.sonable  assumption  Fellowships,  however  Brit-  ^  research  in]  ■  |  y  1 

the  smaller  EaUn  .American  sUites.  I  he  :  that  this  type  of  citizen  con.stitutes  a  di.s-  ijsh  Council  scholarships  arc  also  Bntain-thcrc  arc  a  number  of,  ■  -  III  1  Q||||f|||  C  y  ] 

much  moi-e  serious  .oncern  being  shown  tinct  minority  of  the  Canadian  population.  The  Athlonc  Fellowship  Scheme  awarded  to  students  from  a  num-  awards  which  show  "  H  ■  ■■■  III 

today  is  because  of  the  political,  not  the  !  Despite  the  undermining  effects  on  our  was  set  up  to  give  Canadian  in-'ber  of  other  countries-  similar  interest  on  the  part  of  mo  UO.  9  i 

economic,  repercussions  Irom  the  revolll-  ;  spirit  of  independence  of  government  fiustrialUts  a  wider  understanding,  one  scries  which  is  awarded  associations.  j  -  U  1  .  I 

tion.  This  is  evidenced  by  the  fact  that  the  '  pampering  during  the  past  decade,  inde-  "f  ^hc  value  of  United  Kingdom  exclusively  to  Canadians,  how-  individual  .schol-  I  IDl  DUIIIV  '  / 

Guatemalan  government,  which  is  under  ,  pendence,  we  hardly  think,  is  by  any  experience  and  pro-  ever,  is  that  for  graduates  or  arships  offered  to  Canadians  arc  / 

attack,  is  charging  that  the  rex’olution  is  means  a  lost  virtue  in  this  country.  |duction.  For.  although  engineer-, former  students  of  the  Universi- There  is  one  for  ex-  ''  f 

having  the  support  of  the  United  States  |  There  are  indications  that  the  govern- ^ra'^laatcs  from  Australia,  New  [tics  of  New  Brunswick  and  Mount  ample,  offered  by  the  British  Em-  Z 

and  the  neighbouring  countries  of  Hon-  ■  ment  in  ottaxva  is  cooling  to  some  extent,  Union  of  South  Afri- ,  Allison.  These  grants,  known  U'rs  Cancer  Campaign  to  a  Cana-  ^  ^  y 

duras  and  Nicaragua.  It  al.so  is  demon-  '  on  the  idea  of  health  .services;  at  least.”  parts  of  the  Com-  after  their  founder  as  Beaver-  dian  qualified  to  undertake  can-  . 

strated  bv  utterances  of  the  left  xving  ele-  '  we  .seem  to  have  been  hearing  less  about  go  ra  1  lona  y  o  brook  Scholarships,  are  for  post-  cer  research;  while  a  Nu  le 

“'ilf  ..t  u-outminintpy  xvhich  is  denlorinp  it  from  administration  circles  A  certain  experience  and  re-  graduate  work  at  London  Uni-  Foundation,  in  addition  to  seven 

ment  at  6^  1  I.  ■  •  +  ^  .  v  r,  4-*  ^  '  i  search.  Canadians  have  tended  to  versity.  They  arc  for  one  year’s  fellowships  in  scientific  subjects 

the  outside  support  bmng  SU’en  to  the  re-  ,  degree  of  SU  JSldl.satlon  for  more  needy  n,ore  to  the  United  states; 'duration,  although  they  may  be  offered  exclusively  to  Canadians  A  TV  K  F  TSITT  U  F  A  T 

volutionists.  Finally,,  there  is  the  entry  of  ;  ca.scs  is  admittedly  necjded  from  the  gov-  and  as  a  result  are  less  familiar 'extended  to  allow  the  holder  to  with  a  Doctorate,  also  offers  two  JOAIN  IV  U  f  1 

Moscow  into  the  Hiscussion?  in  MIppoit  of  eiliment.  But  the  voluntaiy  svstem  is  with  the  value  of  Britain’s  cn-'takc  a  degree,  in  addition  lo  the |scholarships  to  Canadian  farmers  with  CANADIANS  IN  EVERY  WALK  Of  LIFE  SINCE  ItIT 

the  Alhenz  t^overn-ment.  .the  .system  for  Canada.  gincering  traditions.  p^yicUcc  andi  ten  New  Brunswick  and  five  between  25  and  35  years  of  y - 
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on)v  ahoDt  ppr  ppnt.cdurins  thp  .atx-vpar  DPrind  hav'p,  i.ssup*  marke'Pd  ip  M«y. 

UTTVT^c  TivTA7i7CT^/-kr»c!  investment  recommendations 

Jiii>  15  1  u  liM  V  Jli5 1 UK5  ””  ■  comments  &  analyses 

thp  .strpnsth  of  antirinalpd  lar2P  .M  annual  mpptina  of  (••ompanv  »  pi.'5inc  _'his  suViipct  in  itj  jlun* 

. - - — — -  i.'?up  of  ihp  "Financial  Barn- 

_  ;  busmo.s.-:  fm-  rompan.v  accvii-  parl.v  thip  .ypar  ptp.^tdpnt  «-a.«  no!  -  wheat  Problem?.”  ThL'  quc?-|  '  Multi-Mineral?.  Ltd  ”  An  in-  meter.”  Norman  R.  Whittall.  lAS. 

a^er  Cerpopofion  I  iMmiiPlPP''  i  k  k  «"hPthpr  or  not  you  .jhotild  lake,ing  from  the  proipetpd  St.  Law-  optimiatir  on  thp  outlook  for  the  tion  i?  Hi?cii??ed  hy  Canadian  formational  biiUetin  on  this  com-  of  Vancouver  review,?  the  position 

h.  common  .=to,  k  of  Power'  in  regL  to  ^he^  inveslmenls  "  depend?  entirely  ..^nce  WatPrwa,v?  development,  current  vear.  The  need  for  cement  i'spany  ha?  been  made  7ne‘ m-p^nlraHon''?^nd'^or^h^ 

in  rrqarn  lo  ineir  uivesiinenrs  u  ■  •  ii  .  latest  bulletin:  and  It?  effects  on  by  Newline  A  Co.  of  Toronto,  line  organization?  and  of  tnc  new 

poration  of  Canada  ha?  been  ond  problems  ere  invited.  An-  .'"'"f  approarn  to  the  original  Whether  or  not  a  split  is  pend-  in  the  defence  production  pro-  operation?  of  grain  and  farm  Company,  it  is  staled,  has  de-  oil  fields  in  western  Canada,  with 

immended  to  me  as  a  good  s'*'Pts  ore  hosed  upon  informa-  purchase  and  what  your  inten-|ing  on  this  rx-ca.sion  is  somethir-g  giam  he  said,  ha?  been  larcely  equipment  companies.  ,Mso  dis-  \eloped  a  spectacular  find  of  two  particular  reference  to  the  Pem- 

ehasp  todav  which  uill  niic  THE  FINANCIAL  ti„ns  miffht  be  as  icoarrts  the  his-  . . .  -  la  k. T-..  ^  j  u  J  .  CLissed  are  British  .American  Oil.  major  minerals,  magnetite-apa-  bina  field.  Referred  to  are  the 

eha.sP  today  IS  hieh  «  ill  gue  tion.  might  be  as  .egaids  the  di.s  about  which  we  would  hesitate  to  f,|ipq  and  h.vdro  -  electric  power  coUimbium  oxide  for  potentialities  of  Canadian  Collier- 

ppi  cent  letiiin  on  niy  in-  unprp|udiccd,  but  beyond  the  Po.'ilion  of  the  fund?  realized^  hazard  a  guess.  Stock  i.'  probably  development  requirements  will  be  Corp  'Address  Ceorge  .^rm-  which  a  constant  and  ready  mar-  ies  with  its  holdings  in  the  Pem- 

meni  plus  pn.ssibility  of  in-  exercise  of  core  in  securing  in-  |  from  the  .sale  If  your  idea  is  to  today  the  highest  priced  industrial  onlv  half  of  the  Ifl.S.t  volume  It  Strong,  Royal  Bank  Building.  Tor-  ket  is  assured.  Sufficient  ore  has  hina  field  'Address  Norman  R. 


per  Corporation 

fh*  common  .slork  of  Power 


Itmpnl  plus  po.ssibility  of  in-  exercise  of  core  in  securing  in-  |  from  t 
9?Pd  dividend  reliirn  and  gain  formotion.  The  FINANCIAL  take  v 
market  value  during  the  next  TIMES  connot  ossume  respon-  ^ 

v-ea  r?  W  ill  voii  bo  .'i.. 


A  KJ  W,  rklirxui  •■Opportunities  at  Home.”  n,?. 

,  eussing  this  subject  m  it,?  -lune 

- — — -  issue  of  the  "Financial  Bare- 

‘  Wheat  Problem?  ”  ThL'  ques-l  '"Multi-Minerals.  Ltd  ”  -An  in-  meter.”  Norman  R.  Whittall,  Lrd. 


INQUIRIERS  from  subscribers 


.  f  .  k  .  .  f  onto'  been  proven  to  warrant  capital  Whittall.  Ltd,,  424,  Burrard  St., 

take  your  profit  and  slay  out  of  on  the  Canadian  markets;  which  was  predicted,  president  .va^d.  that  .y  .y  investment  in  order  to  hring^lhe  Vancouver'. 

the  market  fo,-  a  while  a  sale'would  appear  to  strengthen  the  even  with  a  continuing  high  level  •Canadian  Metals  .Siirvev.”  In  property  into  produriion  profit- 


I  yeais,  Will  \  oil  he  good  Inquiries  must  beor  the  signo-  might  be  justified  in  the  light  of  arguments  in  favour  of  a  split:  of  activity  in  the  housing  and  il*  monthly  .supplement  to  'his 

ugh  to  di.seii.ss  thi.s  .stock  on  ,ure  ond  oddress  of  the  writer  in  the  exHting  uncertainties  with  but  sight  should  not  be  lo.st  of  k.^k......  r.„ia.  „  i„  i„.ii“‘VCy  .»oh„  .M.  Easson  A-  C«..  Ncul'"?  Co  ftO,  Rieh- 


Hint.s  to  Investors  page  and  order  to  icceive  attention.  An- 


Ij-e??  ,vour  opinion  of  it  a.s 


swers  thought  to  be  of  public  in- 


leha.se  for  the  aforementioned  P'-'hl'shed.  Stomp- 


Ihe  exi.sting  uncertainties  with  but  sight  should  not  be  lo.st  of  highway  field?  a?  well  as  in  in-'Tor^nk  Xcusses  the  effect^^^^^  St  W  .  Toronto, 

legaid  to  the  early  trend  of  the  the  fact  that  the  report?  of  a  diistrial  expansion,  the  over  -  all  stockpiling  program  of' U  .S.  gov-'  ❖  ❖  -1- 

stock  market  a?  a  whole.  On  the  .split  were  rampant  when  the  demand  for  cement  this  vear  e'Pment  on  the  metal  markets.  ••Current  Notes. In  iis  latest 
other  hand,  if  vou  nurcha.sed  the  stock  u-as  selling  at  naa.u-  mo  _ a  k.  _  _ _ '  Supplement  discusses  the  uran-  market  letter.  Greenshield?  A  Co. 


m.s.  ,  envelope  or  post-  other  hand,  if  you  purcha.sed  the  .stock  was  selling  at  nearly  100  be  substantially  lower  than  ium  producers'  and  reviews  the  di.scus?  the  recent  stock  market 

(;  I  —•I’oronto  -  should  occompony  otl  in-  .shares  a?  an  investment  and^in  Ift.Sl.  but  that  the  split  did  not  added  that  rearrange-  position  of  h  of  the  leading  Cana-  set-hack  and  its  implications  The 

'  would  be  looking  for  a  .switch  eventuate  4u„  ,.k.v,oan.c,  o.-Uk  companies  in  this  field.  lAd-  market  advance,  it  is  pointed  out. 

ower  Corporation  of  Canada  -  <  -kii  ..k-  .  »  ....  l-  i  ,  v-  .  ^  ^  company?  P' ice  ^  217  was  due  in  considerable  measure 

1?  a  holding  companv  spe-  slock  riuiing  past  eight  veais  ifL-"'  '  "  "  ''  ”  ,  i  T.»oada  t  emenl  ..tniclure  might  be  nece.ssary  lo  Bay  Street.  Torontoi,  to  equity  buying  hv  institutions. 

tzing.  as  Its  name  would  .m.|cal  year  end.-  .lune  .20th,  as  foL  j  *  ""i  "pmtTtn  veTr'  T.JZt  -H  d-  R-’'  f  ''  ”  A  -'he  ’  m^lur;r‘i'n7,,uLoL^  huym; 

in  power  and  ulility  opera-  lows  1946  .$(1.64  a  .shaie;  194,  I  ^  .  ‘  •  ‘  tion  Hud.-on  s  Ba.v  Company^  .  be  lacking.  ;•  is  sng- 


lATTST  REBOrr 

A*k  ywr  hswMhMnt  thMAtr 
far  ■««  lotatt  Repert 
aasl  Naepertvii  «f 


in  $1.02  a  share;  1948— $1.1.')  a  .share; 


,s;  it  also  has  , merest.?  in  $1.02  a  .share;  1948-$M.2  a  .share;  L - V. -  learnings  after  all  charges  up  There  v»ere  no  tndica,  lon.s,  I  ^'7"7'G,,„dV  A^’co^^td  ^n' 

rr  field.s  and  provides  man-  194-4  a  .share;  19.70  $1.7.=i  a  American  Oil  [widely  from  previous  years  earn-  , he  time  of  the  annual  meeting.ithe  operations  and  current  posi-  "^Jj^ress  fTccnsh.'e'lds  .707 

ment  and  engineering  service.?  -hare;  1971  $-2  .2.7  a  .share;  19.72—  1  have  been  advi.seo  to  buy  4,S4  9fi,7,  equal  to  $6  97  nf  course,  that  the  .'seaway?  de-  tion  of  this  company  arc  reviewed  d  Armes.  Montica:  ■ 

the  power  and  pubUc  utility  $2.82  a  share;  19.72-.$2.20.  , .stock  of  British  American  Oil  Co.  ^  .^are  on  common  .slock,  as  com-  velopment  would  "break'-  so  a'"'hn 7ompTny!ng*'the'"broXiim 

listne.s,  ,  Dividend.?  paid  on  coirmiun ,  but  1  notice  from  your  .'$tock  Mar-  „,j,h  $4,044,934  ac  it  did  On  the  other  hand,  theipoinled  out  thal  it  has  been  pi  e-  -  Business  and  Finance  ,n^  Can- 

iibsidiary  companies,  in  which|-"'H-k  have  climbed  steadily  dm-  ket  Record  that  It  gives  a  yield|$4  «2  a  .share  on  common  In  both  .Seaways  i.s  hardly  likelv  to  have'P«red  because  of  the  feeling  thal  ^7bl7s7iir'ilir?V*a^^^ 

poration  ha?  a  oontrolling  in-  ing  the  foregoing  period  in  .step  of  only  about  .2'4  per  cent.  Ihi-Sjof  la.,t  two  year.*,  depievla-  any  great  effect  on  19.74  demand  I  [^i?7ti  ve'' in  vesVrncn?*  o^pporUinity.  *da  Ltd.  discusses  ihe  business 

>.s|,  are  Canada  Norlhenv  w  ilh  the  trend  of  earnings  record  j*  not  much  of  a  yield,  and  I  am  tion  charge.?  included  siibslanlia)  for  cement:  and.  looking  further' (.Vtdress.  Wood.  C.tindy  A  Co  'tempo,  external  trade,  the  money 
ver  Corp  ,  F.a.st  Kootenay  'in  li.scai  years'  having  been  as  ^vondering  why.  in  vievs'  of  itSwrile-offs  for  capital  cvi  allovA-  forward,  .sight  .should  not  he  lost  ^-•''^■-  Tames  St..  j  7]jo*' f^luided  '?*'a  Import ■ 

ver  Co.  Ltd,  and  Northern  BrI-  lollows.  1946  $,).2(l  a  .shaie.  1947  giving  siK-ti  a  low  rate  of  leluin.  ances  of  the  .significance  of  president's  ^ 

I  Columhia  Power  Co.  Ltd.|$t>  •'<>:  >948  $11 60:  1949 --  .$0  80;  19.-)0  should  be  recommended^  For  six-year  period  1948  to  19.7.2  reference  to  foreign  competllion.  •  Vancouver  Finance  Co.  "  Info,  -  ^  ^  ~~ 

o  eontrols  am'tiig  others  Super  I -- $'0(1;  19)1  $1.20;  19o2-$1.60.  Plea.se  expre.?.?  your  opin-  net  earning?  of  companv  have  There  may  yet  he  a  Iitlle  more  matHonal  material  is  availablf  1 


CALVIN  BOlloa 

M. 


Corp.  of  Canada.  whichiWith  .March  2lsl  di.slribulion  last  your  Hints  averaged  $.7,61  a  .share  on  com-  play  in  Cement  .stock,  hu,  )*e  mu.st  7, )r';kJ'offe^--r 


ifTol.c  ihmuah  .-'‘lock  ownership. fiixidend  rate  <tti  common 
Iminieii  Electric  Proirction  Co.  e.-tabli.^hed  on  a  .io  cents  a 


■^hare  quarterly  i  S2  a  shar  e  an-j 


u»n  on  ln..^  . . .  ^  4M,  A M m -  p , a .v  . H  i  p FT) p H I  .ST oc K .  Du  1  wp  m ij M  ^ dealing  with  the  offering 

(o  Inve.<tor.«  pa^e  of  the  eomingj  mon.  which  i.«  the  equivalent  of  admit  thal  the  profit  offered  ymr  of  S.K.  debentii]e.«  currently  of- 

week  s  issue.— -M  M..  Kotl  William. lainDO.-el  twice  ciineni  annual  divi-  on  the  slock  at  todavs  lev'e!*;  on  yield  these 

.  ..  j  •  4  L-  .  Hebenuire.'s  carrv  stock  pmeha.^r 

Actnallv.  on  the  8.S  cents  a  >naie'rtpno  requnemenls  on  the  shares,  vour  original  piircha.^e  price  is  wariints  a«i  we  1  i  \ddre.«s  H  1 


Affiliated  cornpanie.s-.  thiough  nuaH  dividend  ha.-^rs.  ^'^nnual  duidend  rate  indicated  byAVar  by  year  trend  of  earnings  tempting. 

Toriiy  stock  holding.'^.  incliidT*  Al  presailing  rnajkel  of  a/ound  Hue*  nn  tmIv  ■■  - 

^  1..  .  .  j  •  !_.  onarterlv  pavrrmnl  due  on  juiy 

ti.«h  (mUimbia  Power  Corp.  common  stock  provide.s  a  yield  •  hare*  ^  ■  ■ 

I  Southern  CmisdH  Power  Co.  ""  .nd, rated  $2  a  .share  annua^nd  next,  the  yield  Br  tUh  A  T  11 

I,  tip  until  this  year  held  a  .sub-  dividend  rate  ..f  a  little  better'of  BnUsh  American  0,1  Lo.  Ltd.  DriTISH  Mlflll 

mial  .stock  interest  in  Winni- ' than  7  per  cent.  In  light  of  the  ade-  i?  a  liule  .shoit  o  .  4  pm  <  ^ 


Dominick  Corporation  of  Canada 

2«n  $T.  JAMES  'street  west. 


isn  lommnia  rower  voip.  ••..  r-.-  .  ■■ 

Southern  Canada  Power  Co.  ""  indicated  $..  a  .sha.e  annua. 1 

tip  until  this  year  held  a  sub-  dividend  rate  „r  a  little  better  "f  BriUsh  .  meru  an  1  '  '  ' 

tial  .stock  interest  in  Winni- ' than  7  per  cent.  In  light  of  the  ade-  is  a  liule  short  o  .  pei  < 
Kleelric  Ca.  power  as.sets  of  'P'«te  coverage  for  the  $2  divi-jKven  thi.s.  however,  is  a  meagie 


British  Airlines 


By  loin  C.  Mtkie,  in  T imt  A  fid* 


I  Bird.  .781  Hornby  .street,  Van- 
,1  coii  ver,  B.C.  I. 

[tish  air  routes  enabling  the  tra- 
Iveller  to  reach  any  part  of  the 
'globe  within  72  hours,  and  mosi 
im  less  than  24  hours,  the  British 
ibusine.s.?  man  has  been  able  to 


TtL  plateau  81S3 


ieh  were  reeentlv  aeauued  bv  dend  rate  in  recent  fi.scal  year.?  rate  of  return  based  on  noinial  Whenever  one  reads  of  commer-  ciirrencv  during  the  next  decade.  t't'Tiducl  very  rnuch  mote  o\  er- 

■  ,  '  ,  ;«'>d  prospects  for  cominued  -sa- 'eial  development?  in  the  air  it  t„  date  however  their  financ'al  ‘’“"''"r-''-  *  businr??  man 

'Vincial  government  and  trail-'  ,  ,  ,  sianoaio..  alwavs  aonoars  m  h.  a  .f  "'eit  iinanc  ai  pj,p  make  five  return  trip?  to  .\m- 


V  companies.  ; con.s.de, mg  the  outh.ok  for  con-  per  eeni  U  p3....enger.?  and  freight  carried.  the^T.ionllized  mdusUiV.?  ir.ease^  i'velold  Th'^s  a"  new 

-anaHa  Vo, the,  ,,  p,,wn,-  ''■"'It’d  and  affiliated  compame.-  higher  than  that  prevailing  number  of  aircraft  in  .service,  the  ,  inti  ea.  ed  fi  fold  I  hii.  n 

anada  Noithein  l.iwci  t  01  p.  ha.,  at, ,  a,i  ion--  total,  of  fii»h,?  over  ihe  manv  The  story  of  the  independent  factor  of  time  has  entered  husi- 

itrols  .Norlhei  n  Quebec  Power  ‘  ‘  during  the  early  part  of  last  route?  have  increaspri-  operators,  spurred  by  the  neces-  ne.ss  .since  the  end  of  the  war.  Ii 

...ki.k  ..,o,r.o  ,.o..,-  ^  puicha.'t  at  eurreiit  levels.  airiHond  wa?  on  a  .70-cent.?  ...k _ _  1 _ t _ .k_  _  .suy  of  making  a  profit,  is  a  dif-  applies  not  only  to  personnel  hut. 


lii'hei  than  that  prevailing  numcer  01  aircraii  in  .seiwice,  me  ,  .  .  j  .  u  .  a  a  ■ 

k  1  a  t  of  la-t  vear  totals  of  flights  over  the  manv  The  story  of  the  independent  factor  of  time  has  en  ered  hu.si- 

the  early  pait  of  la.st  .^^t  route?  have  increased-  operators,  spurred  oy  the  neces-  ne.ss  .since  the  end  of  the  war.  H 


.  which  serve.?  mining  eom- 
nitie.s  of  .North weslern  Quebec 


7'  •  . ""wr.  sv"',."-  B^jhurst  P  &  P  "A" 

h  power  and  riectr.c.lj .  Fast,  , 


‘"'"''•7  When  dividend  was  on  a  .7...cen..?  “nd  X-ea?  be7or/the  wai' ffvmg 


otena.v  Power  Co,  serve.s  the 
ion  in  British  Columhia  which 
name  implies;  while  .Northern 
Power  Co.  serve.?  corn  in  u- 
ip?  in  the  northern  part  of 


of  Rh, hurst  Papei'.  which  I  bought 


I'i-gv  and  ptainlv  .vnpn'ivp  'n  suiiiiiipa  i,,  i,iv  uii.'.  i  iir  .v.tikijic:  .-.■■•t'*'--.  ...i,  ......  , 

Ohviou.?  reason  for  the  low  rate  eeiiaini.  e.xpensi  e.  to-  economic-  taken  within  a  few  hniir?  to  (he 

f  vield  on  oil  comoariv  share?  i?,?*'  ally  efficient,  piofiiable  and  con-  ’•pot  where  hi?  competitor  has  jus: 

f  yield  on  oil  rompany  .haie.  ,,ran,spo,i  increasingly  u.?ed  by  able  to  reduce  their  arrived. 


last  yeas  and  which  cost  me  aboii* 
$.28  a  share.  I  see  where  they  are 
lU'W'  seiling  at  about  $48,  -w  hieh 


3j,nu‘  'hat  companies  have  been  divert-  people  of  modest  means. 


slantly  able  to  reduce  their 
charges.  For  that  leason.  I  may 


the  inaior  portion  of  theirl  Because  In  the  last  ceiilur.v  perhaps  be  forgiven  for  saying  .No  .country  provides  a  hptier 
k.o  k...  ninoc  to  exploiation  shipping  established  .  a  that  through  them  I  see  the  aerial  jumping-off  point  to  gr. 


cuireiU  earnings 


clear  lead  in  the  field  of  interna-  greatest  opporiunitics  for  earn- .anywhere  in  the  world  than  dor? 


IP?  in  the  northern  pait  o  wonder  whether  it  '’"h  development  of  new  t-riide;tional  iran.spcut  and  earned  va.sl  ing  foreign  currency  by  air  trans-jthe  L'.K 

•  Pacific  Coast  province.  |  '  u  a  r  .  oil  sonree?  a?  well  a.«  to  large-iinvi.sible  export.?,  it  is  sometimes' porli  particularly  since,  of  the 

2.C.  Power  Coi  p.  control?  B.C.  "  he  a  good  idea  for  me  •  '  .  ..  .  thought  that  our  flying  operations  four  larger  companies,  three  are  I  — 

Ttfic  Co  which  serves  Van  lake  my  profit.  P-spai  •'  mav  be  having  similar  re.?ults  to-  known  to  have  the  financial  back-. 

, ver  Victoria  and' New  We?'-'  appreciate  having  your  ''"h  rnfortunately  that  cannot  ing  of  shipping  companies.  '  r.gu 

ive  .  vici  iia  ano  c  '  '  „ue?tion-DRV  •''''Tierican  contiiiues  be  claimed  at  pie.senl.  MV  own  company.  Britavia 

nstei  wilh  electiicity  and  gas  '  . .spend  large  sum.?  of  money  in  The  increasing  nationalism  Limited  which  includes  Silver.  CANAD 

i  pm  vry.s  rnoi  to  the  area  .Saint  John.  I  h  ■  rf‘ •  <  it  i.*5  an  open  '’'^'*'^  been  a  feature  of  the  City  .\ir\Aav.s.  operating,  inter, 

Minri  lhai  part  of  the  pro\  iiue;  -M  'vour  purelia.M>  pri<  e  of  cliiecion.s.  .  P  fir.'St  half  of  thi.e  eenlin  v  ha.-s  marie  alia,  the  cross-channel  vehicle 

O  P'  ovides  trail.?,!  .?erv:ce  to  amuiid  .28  the  •  A'"  .Hock  of  Bath-, 'O' "  •' "  "  "  "  hether  any  very  ^  for  Britain  to  pro-  .seiwice  and  .Aquila  Airway.?,  the 

,  „  ,  „  j  marked  change  in  di'vidend  policy  vide  au  services  comparable  to  L'.K.  s  only  flying-boat  company  5^ 

Ihiee  urnan  communities  men-  urst  Power  and  Paper  Co.  Lid,  w  ,  r  a  f  .k-  ,,„me-  •""'PP'"?  P'’-""  "  ^  T>| 

neri  and  lo  other  coniniunit ir.c.  p!()virir.<  von  u-ith  a  virlri  of  sp-  ^  loo  e  or  nnfortiinatel v  also  led  Group:  Airwork  I/imited  is  con-  a< 

lithe, n  Canada  Power  f"  proximatelv  eight  percent  on  the  smaller  countries,  through  the  de-  nected  with  the  Furness  With.vl 

.  #  ,u  ...  'Oil  'iiiiiaiion  and  the  sironc  po.<i- sire  for  prestige,  lo  5adflle  them- Group  and,  in  conjunction  with]  •' 

ve?  much  of  the  more  popu-  3  ,hare  in  dividend.?  which  isi""  '  ‘  "Z,  ?  '  .-omnanies  'elves  with  national  airlines  that  Hunting  Air  Transport,  operate?' 

rri  area  in  the  Kastern  Town-  ,,3, a  ,i,r  i?s,,r  Fven  at'"""  "'’mP  Canadian  *0  p  ^  nro.,ne,-t  of  heine  oner-  the  .Safari'  service  to  Nairo'bi.  i? 


rnHerwritprs  A  DisEnKiitqr? 
nf  On\  rrumenl 
A  (.>rporalet  Sf-rnni-ir.s 


■  Dirrrl  priiolr  uirr  cnntirciinn  with- 


Dominick  &  Dominick 

14  WAIL  STREET. 


CANADIAN  INVfSTMENT  REVIEW 

(Sprtiiq  I5.W* —  1454) 

A  Synnptit  nt  Currant  (vantf 
ami  Tranrh  in  ikn  finith 
•f  liM^uffry  pnA  Finantt 


Ip?  seel  ion  of  Quebec;  a  i  cgior. 


,  ,,  .  .,  ,ltion  in  which  Canadian  companies  7-' naii  nai  ,1.,.  Caf-..,-  ,p,viee'  to  Nairobi  i? 

oeing  paid  on  the  issue.  F\en  at  have  no  prospect  of  being  oper-  -oe  .-sataii  seivite  to  .xairooi.  1? 

...  ,  .  ,  I  *  such  as  B..7.  Oil.  are  almost  cer-  nrnfitablv  Mib-cont: acted  by  the  War  Office 

pretailing  market  levels  of  pioiiidoi.v.  _  ...k:,.  ,k.  u,,-.;-- 


leh  ha.?  shown  remarkable  3, 4^  ,,,,,  „„  ,hp 


Iain  to  find  themselves  a.-  and 


IHe.?  in  industrialization,  and 
lieh  as  you  are  aware  bi’iiig  lo¬ 
rd  m  that  area,  is  also  one  ol 


$.2  a  share  annual  dit’idend  i.s 
aljout  6  1  -2  per  <-enl.  |  ^ 

Provisions  attaclling  to  ‘'.A"  ^ 
slock  of  Bathur.?!  call  for  i)a,v-  '* 
ments  of  non  -  cumulative  divi-"' 


when  the  present  period  of  ex-  ,kl  pre.'enl  it  is  extremely  dif-  vi-ith  the  Clan  Line 


Mib-cont: acted  bv  the  War  Office  O  *  ^  T-1  »>-■- 

ifor  trooping:  while  the  Hunting-  .XK  1 »  ^  11  .A K  F 

Clan  Air  Tran.sporl  is  connected  ijo  N*(r*  Dsm*  5tr««t  W*<4,  MONTIEAI 


Np55  York  Stork  Egriianjr 
Ameriran  Stork  Fvrliangts 
Toronto  .Stork  Exrhanjr 


pansion  is  over  and  di.?lribulion  'o  apprai.se  the  volume  of, 

.  .  fEiieign  currency  rarnfd  in  any^ 

faviliiios  hav  e  opened  up  much  ypa,,.  I^y  British  airlines,  although  j 
wider  oiarkel.*?.  are  factors  which  they  operate  lo  so  many  land.«. 


'  riches!,  fainting  CEinmuinilio.s  i  r  u  i  wider  oiarkel.s.  are  factors  which  ihev  operate  lo  so  many  land.«. 

Qurnec  province.  "f  ^-'T.Hiould  recompen.se  the  pa.ient  t’ompelition  in  fares  is  severely 

.  ,  .  1  ij  nionts  of  non  -  cunuiialive  divi*  restricted  bv  the  legulation.s  and 

n  addition  to  n.'?  h«)ld:ng.^*.  in  'holder  of  the  shares  through  the  j.  oerhaD^i  onlv  natural  that 

.  ...  .  ...  .  ,  Idenri.'--  amounting  to  $2  a  share.  ucimirti 

'itrollrd  and  affiliated  invo.-xt-  ...  .  present  low-vield  period.  foreign  nationals  tend  lo  fly  in 

nis  in  the  share.?  of  ol  he  i  i  om- h"""''"-''  ""  "  parti-  „  .  .  ,  Ame,.u.3n  ha?  develooeri  airlines.  But. 

T-,  fu,Pi..n '-''Pating  feanire  which  provides'  R"' >'h  Ame,  lean  ha.?  dev  eloped  handicap.?.  British 

',rof  ,1?  inv  eslmen  pl-^folm  'h.at.  after  the  $2  a  .share  i?  being, oil  ^uhne.s  have  e.slablished  a  pn.?- 
,ue  of  II?  inveslmen.  pniamiio  ,  .  ..  ■,  .  Supplies,  not  only  in  prolific  new  Itlon  where  the  number  of  foreign 


Because  of  the  network  of  Bri- 


A  Eir  ISS(  E 


despite  these  handicaps.  British 


i^rt  from  holding.'^  in  subsi-  ou  that  is.^ur.  it  will  parti-  f  \a  u  i-  ol-i  nationals  who  would  prefer  to 

,-ie?  and  affiliates  has  risen .  <''Pate  up  lo  a  fuither  $2  a  share  '  '''  ^  travel  British  appear.s  to  be  in- 

re  or  .e.s.s  .steadily  during  rive-  VM.h  R  .Hock.  .Since  m,d-19,7li  British  airline  services  fall  into 

ir  peiiod  1948  to  19.72  from  slock  has  been  on  a  regular  $2  rvv.,  calegorie.?.  the  state  corpora- 

i.296.2.7n  to  $14  4.79.742  «  share  dividend  basi.s  and  extras' *'  '*  "’'"'  Pi  b-  lion.s— BO.AC.’  and  BF..A— and  the 

hrflecling  to  no  iittle  extent  of  $1  a  ..hare  in  19,M  and  .70  cent.?  '  P'T"  w."H7%v?,e.^‘7^ 

..  .  Sooetior  Wi?.on?ii,  and  in  » he  alcs  a  woild-wtde  system  of 

ridend  rrtur  un  iis  holdings  in  a  .^harr  in  1052  ;\orc  paid.  'I'otal  ^  ‘  loulr^  starting  from  liOnrion  but 

hsiiiiaiv  and  affiiialed  com-  d  strihutinn?  for  pa?t  three  vear?  ■^'’’"'fsl-T’^'-tland  pipe  line.  Dm-  .;n4.|„t)jng  many  Eiiroppan  capit- 
nir.?.  earnings  of  Powe,  Corp  have  been  a.=  follow .?  .  19.71_$2.7.7;  ‘^•'''  ‘•""T«ny  joined 

v  r  shown  steadv  expansion  in  I'rv  an-  loaa  >-' •'^  ""  eompanies  in  a  new  ,^ki  ^  T.uu 


shown  steady  expansion  in  ip.i-j  .$.2.,7();  19,22  $2 


route.?  linking  the  LLK.  with 


share  raining.?  on 


Cdinnii'iil. 


('rime 


■ent  years:  as  indicaled  by  Ihe  \yi  nf  $494  3  share  P'^"  """  ''nmpany  which  has  built  Em  ope  and  for  the  internal  U.K,  i 

I  share  eai  nin-s  on  rornmon  .■  v  ■■  ,  r  ,n-o  n  line  from  Wyoming  oil  field.?  services.  1 

,  snaie  a,nin..  n  mmn  „„  .stock  from  19.a.2  operal ion?  a  k  k  •  The  independent  companies.] 

. .  ■'  -  compared  ,v  „h  ,$1.76  for  19.72  and  most  of  w  hich  .started  after  the 

3  ,;f,3|.p  f„|.  ip,^]  ioperaling.  Large  scale  additions  vvar.  were  severely  restricted  by 

'have  been  completed,  and  are  stilli'he  Labour  Government-.?  inter- 

I  n  I  e  1  1  Ml  staiement  lecently  pi  elation  of  the  .Airwav.?  .Ael  nf 

/'itmm/klll  issued  hv  company  covering  oper-  earned  out  to  company  s  ]g4g.  3^  3  re.siill.  with  certain 

tDlllllK  iM'  a, inns  for  fir.H  quarter  of  ,his  ‘""'""2  "«P«'‘'.'-  notable  excepuons.  their  activities 

Net  earninos  of  $2  40  a  share  "  confined  to  charter  opera- 

year  .showed  a  marked  improve-  .  lion.?  which  offered  limited  .«eope 

ment  in  earnings  as  compared  '""P"""'*  company  for  19,7.2  f„,.  expansion.  The  pre.senl  Gov- 

011  ,,„h  corresponding  period  nf  last  "P  An'"ro7ev4i''''Fra77,'v' them'^I 

year  al  .$4.22.220.  equal  lo  $1.08  a  '-nmpared  ^,.^3,^.,  measure  of  freedom— not 

^Viinik  "  A"  .stock  as  a-ain?!, j enough,  in  the  view  of  those  of 

V'llIlH/  $277  427  cr„u.l  fio  ,.kn)  ..  .k,  ^  40  a  .share  for  19.70  and  with  «hn  believe  In  the  benefit.? 

■  ^  -"''''''e.i  ,  ,,  ,,  u  u  'f'f  "cc  enterprise,  but  still  a  wel- 

Production  of  company  com-  '  $1.21.  but  pei  shaie^^.j^^^p  relaxation  given  in  such  a 

P'  lses  boxhoarri.  kraft  Lner  board  ""  Fv  that  BO.AC  and  BEA  cannot! 

*niA4El  v'oirncr.  v  i,  r  are  31.,^  unbleached  sulphite  pulp  |c'’tTimnn  capitalization  more  than  hfce  theii  position  linderminorl,  ' 

with  MS  '■nore  than  ever  he-  ,..k..ii.  j  ,  ^  ^  million  shares  greater  than  at  '>  ❖  | 

two  wholly-owned  subsidiaries  D.,k  _ _ _ 

v)'e  ft  woiiM  he  foolish  for  a  v;k|„„,_  .  end  of  1949.  and  common  capital-  ',  wipoiations  have  done  j 

.  ,  -hnipping  t  ontaincrs.  Ltd.  and  .  much  :o  maintain  opportunities 

Cuniaincr.?.  Lid.  manufac-  aiming  fo,  earning  large  sums  of  foreign  I 

IN.SIGN  does  not  ignore  —  ,  u  j  '9.71  and  19.72  and  again  la.st  year,  eurreney  for  Britain  in  the 

either  doe?  it  emphasize  <  f  ntauiei using  board  pro-  ,  future;  and  bv  their  high  stanri- 

Furipi  n,  <  ?  ,1  mipiiHsi/.r.  k.  k  .u  .  In  View  of  mcrea.sed  eapacitv  j  ■'  .siano- 

diiced  hy  the  parent  companv.'  ,  '  aids  of  efficiency  in  operation. 

,  ,  ,  ,  ,  ,  1.,  .  e  ,kr..  ,  ,  ithd  large  .scale  demand,  indica-  the  courtesv  of  their  staff  in 

here  IS  nothing  prudish  about  m  Utter  part  of  1972  and  earlv,  *’'’TT  in 

kn  E-ivtcir-v  D  .  ,  k,  k.,.. k  .f  Kir.)  1  ,  f  k  ",  tions  point  to  a  further  increase  contact  with  the  public  and  the! 

hr  F.N.SIGN,  Rut  it  has  a  momh.s  of  l,).).i  market  for  boaidj,  «  f  •  |o?4  -aeknovviedged  pre-eminence  ofthej 

-nse  nf  balance.  It  is  inter-  and  for  pulp  .showed  some  leces-  eai  nings  foi  1,,74.  Comet  and  "Viscount  services, 

'led  ;n  good  as  well  a.s  evil.  .-ion.  hut  thc-o  ha.s  been  a  con-  r  - -  i '7''-''. 

knows  that  not  all  the  mo?'  k  ki  ,  Canodo  Cemenf  Co.  '"iTf'  "C  must  hope  will  become 

Know,  mat  noi  an  tnc  mo.,  .Mdciable  improvement  iii  market  ,  k,  v,  t  an  inc.easing  earner  of  foreign 

nporlant  news  comes  from  ■  have  some  oommon  .shares  of  '"'cgn^ 

ic  Criminal  or  Divorce  Coiiits.  ,  ,  H  anada  Cement  Co.  which  I  have  I 

ho.?e  who  read  'I’he  FtNSICJN  *  '7  ^  held  for  two  or  three  years  and  NO  AXE  TO  GRIND 

■e  kept  well  informed.  I'he  '•""'I’'"'.'" which  cos,  me  aboul  $60  a  share.  .  ! 

inge  of  mlerests  in  The  'depends  veiy  Uigely  upon  'he  are  now  selling  on  the  mar-'of '  Uif'lation'' taxaMow’  1 


*niA4El  V'oIrncr.  vi,T  are 
with  II?  more  than  ever  he- 
oi-e  It  would  he  foolish  for  a 
e'vspaper  to  ignore  them  -Fhe 
IN.SIGN  does  not  ignore  — 
either  does  it  emphasize. 


he  F.N.SIGN.  Rut  it  has  a 
-nse  nf  balance.  It  is  inter- 
:trd  ;n  good  as  well  a.s  evil. 
It  knows  that  not  all  the  most 
important  news  comes  from 
Ihe  Criminal  or  Divorce  Conj-ts. 
I'ho.se  who  read  'I’he  FtNSICJN 
■e  kept  well  informed.  2'he 
range  of  interests  in  The 
F,NSTGN  IS  indeed  wide,  'ITie 


and  for  pulp  .showed  some  reces- 
.-ion.  hut  there  ha.?  been  a  con- 


RNSTGN  IS  indeed  wide,  ’I’he  2cne,a!  husine.??.  Box-  |,p,  3,  3^,^^,^  3  ^.j^3,.p  3^^  I 

wriling  and  reporting  are  clean  '’Tc'  hiafi  proriiicl.s  output  3^  considering  whether  it  would  —  'hj  brilliant  young  inde'ji^ndrjtl 

and  v-ivid,  "Old  largely  in  dome.slie  mar-  he  good  policy  for  me  to  .sell ' 

ket.  although  company  carries  on  holding?  and  take  the  sub-  .  >>’'’ESTOR  cut*  through  the  con-i 
Fisr  those  who  at  e  just  I  v  w  oarv  kome  evnorl  business  vvilh  I'K  fusion  of  hradlinrs,  dizzy  optinusm 

/  fk,'  kf  ,kk  vUk.k  ■  oxi'O!!  hii.vine.s.?  with  L.K.  ,;,3n,i3l  jhal  is  offered  me  »>"*  Panicky  fear.  "What  Broker* 

of  a  siiifeil  of  Ihe  \  leioiis  31,^  XusiraUsla  j  .  ,  -Recommend  — not  a  consensus,  hut  a 

r,rele  we  reeommend  the  tonie  'oday  .s  market.  Have  you  any  report  on  each  security,  based  on  the 

t  line,  we  lerommcnn  rnr  lonie  evidence.?  ofikk3  3,  „.k3,  ,„i„k,  mAtiire  opinion  of  the  most  respect- 

of  a  change  to  the  stimulating  '*•  "hat  might  account, professional*  in  Wall  Street^help* 

Fmcign  2n,eial  bu.smess  fo,.  ,hp  new  advance  in  the  .sharesiy""  Tcf."***.  avoid  pitfalls. 

'""■'"2  O-'  te.-  of  this  on  the  market:  Every  now  and  5,o*n?  ,i,”rr'.h"’S  the7r 

If  you  have  any  dilfienlly  in  .'cai,  and.  although  theie  i.s  .some  again  one  hear.?  rumour.?  of  a  ql'k'k  "l'IPs'.*''Vou  re?d '*'*yo*zen 

obtaining  your  ENSIGN  fion,  difference  of  opinion  with  regard  jolit  in  the  stock  I?  ther-e  anv  t'ade  leiier*  a  day  without  having 

,,  ,  . ,,  ,  ,,  ,  ■'  .,o(k.  IS  tneie  any-  ,,3,4  ,he  information  parked  into  a 

yolii  newsstand  wiilr,  to  ll.e  eaily  outlook,  consensus  ,hmp  behind  )hi<’  single  issue  of  Ihe  INVKS'i'rtR  Vnw 


are  now  selling  on  the  mar->f  Inflation,  taxation,’ material  ion-| 


Husky  Oil  &  Refining  Lid. 

rineorporated  nnrler  the  lav«s  of  the  Provinoe  of  Sa«kafrhe«an) 

6^  ('umnlalive  Reflremafile  Preference  Shares 

(with  a  nominal  or  par  salve  of  |.7tl  each) 

The  6",  rtimiilatise  Redeemable  Preference  Shares  (Tieieioafler  i-allcd  ihe  "Preference  Shares'')  are  entitled  lo  hied 
eiinuilalive.  preferential  cash  dividends,  a*  and  when  declared  hv  the  Diro  lor*.  of  6'^  per  annum  on  ihe  amounl  paid  ))p 
thereon,  and  no  more,  in  priority  lo  ca*h  dividends  on  an?  other  shares  of  ihe  ( iompanv.  Dividends  will  accrue  from  I)4jv  I 
lO.vi  and  will  he  payable  quarterly  on  the  first  day*  of  .laniiarv,  April,  .Iiilv  and  t^elober  in  each  year  by  vsarranl  or  rheqrie 
of  ihe  Gompanv  payable  at  par  at  any  branch  of  the  (  ompany  s  bankers  in  I'anada.  Redeemable  al  ihe  nplinn  nf  the 
Company,  in  vrKole  at  any  lime  nr  in  part  from  lime  lo  lime  on  not  less  than  thirty  davs'  notice,  al  ibe  amount  paid  up 
thereon  plus  a  premium  of  .2%  nf  aiich  amnuni  and  plus  ai-i-rued  and  unpaid  dividends  In  the  dale  hved  for  redemption. 
In  the  event  of  the  liquidation,  diaaolution  or  winding-up  of  the  (  ompany  or  niher  disiriluiiion  of  assets  smon^  ihe  share¬ 
holder*.  holder*  of  ihe  Preference  .Share*  shall  he  entilled  lo  receive  ihe  amnuni  paid  up  thereon  and  if  such  liquidatinn. 
dissniutinn  or  winding-up  shall  result  from  yolunlarv  aclioti  ou  the  pari  of  ihe  sliai eholders.  in  addition  a  premium  of  2% 
of  s)ich  amounl  and  in  each  esse  plus  accrued  and  unpaid  dividends  In  ihe  dale  F)ied  for  Histrihution.  and  on  more,  in 
priority  lo  any  other  shares  of  ibe  Gompauy.  The  Prefeience  Shares  oflered  hv  the  Prospeclus  when  isstied  will  he,  FiilW 
paid  and  noo-assessaiy|e.  The  rights,  limilaiinns,  conditions  and  restrictions  allarbing  lo  ihe  Preference  -Shares  are  set 
forth  in  the  Slatutorv  Information  forming  part  of  the  Pru.pccI us. 

TRiNSFKR  Ai.FMS  AND  KMilS'lKARS: 

.Moniieal  Trust  Gnmpany,  Montreal.  Halifai,  Toiuiilu,  IX  innipeg.  Regina,  Galgarv  aud  \  aru  uiivep 
The  Maritime  Trust  (  ompany,  Sami  ,|ohn 

CAP!  I  AI,I/,A  I  ItfV 

(After  Jiving  effect  In  present  financing  and  redemption  nf  piesenlly  nulslailding  preference  shares  oul  of  I  hr  nroereds  0/ 

(his  issue.) 

Authorized  *  4'|l*t«Qdin;; 

Sinting  fund  nehenturee,  ,$eeiee  A  .  $.2.00ri,0tkl  (I)  E2.b,i)0  Oflfl 

Gfimulative  Redeemable  Preferenee  .$hares  of  a  nominal  or  par  value  of  $7fl  each  $6,OfHI,OOft  (2)  E2, 700  IKK) 

Common  Shares  of  a  nominal  or  par  yaliie  of  |:|  each  .  J.2,0fl0.00fl  ?  1.067  87? 

(1)  Additional  dehenliire*  may  he  iaaned  subjecC  to  the  resfriclions  contained  In  the  trust  indenture  securing  snrh 
debentures. 

(2)  The  $2,.700,tHMt  par  value  of  authori'/ed  hut  unissued  Preference  Shares  mav  be  issued  sub|fu't  to  the  restricrirms 
rontained  in  Ibe  Preference  Share  condition*  set  forth  in  the  Slaliilorv  I  n  forma  I  ion  forming  part  of  the  Prospectus 

Me,  as  prins'ipals.  ofler  these  Preference  Siiares.  if,  as  ami  when  issued  and  ai-ceiiied  bv  us.  sub|e«'i  lo  pi  ioi  sale  01  «'harik« 
m  price  and  tiihjecl  lo  ihe  approval  of  all  legal  mailers  on  our  behalf  bv  Messrs.  Diiem.  Ilailon,  $enecal,  TurnhuM 
Milrhell  A  -Stairs,  Mnnlreal,  (,>uehec.  and  on  behalf  of  the  Company  by  Mr.  William  A.  Cobban.  Toronto.  Onlarin,  holh 
nf  Vihirb  Counael  will  rely  aa  lo  all  maltera  of  Saskairhewan  lavs  on  the  opinion  of  Mesars.  MarPberson,  Icslie  A  Tve'rmsn 
Regina,  .Saakatehewan. 

PRILL:  #.t0  |»rr  share  arnl  ai’enirfl  Hivirlenri 

nirid^nHft  on  th#  h«  lh«  lVoap#«‘lM«  will  «oorn#  from  lulr  I, 

It  is  #rp#rtnd  that  d^ftnitir#  thur#  wtll  K#  jiraiUKU  for  d^lir^rT  on  or  jiKont  .ImIt  .5,  lO.^l  m  p«»«#r<^r  tW# 

to  arr^pi  ApplirfftfoafE  for  ibw  Tr^fwor#  .<harr«  in  whoU  or  in  part  or  In  r^irrl  anv  jipplirAt^nn  J|nd  to  wntbdrfv 
nff#r  arf  anT  tima  wdtKont  notira. 

A  prrtnpprtiix,  n  rnpy  nf  which  ha%  heen  lilcti  tcith  the  Rcgistrnr  nf  JninI  Stork  Cnmpnnint  nf  the  Prmirtrr 
nf  Snsknirhotvnn,  will  hr  promptly  fit rrt if  hpd  on  rcqitrsl.. 


THE  ENSIGN 

Cnnndfl'i  Nolionol  New*  Weekly 

425  Sf.  Suipjee  Street 
Montreal,  P.Q. 


II, c  rally  omiooh,  consrnsiis  ,h,pg  behind  this".’ 
appeal's  lo  he  Ihat  the  .sitiialinn  T.M.R..  Monlreal. 

is  a  temporary  one,  paiiieulai  ly  .-At  prevailing  market  of  107  - 
insofar  a.?  this  coiiMlry  Is  eon  elose  Monday,  .lime  21sl  -common 
eernrd.  We  see  no  good  rea.?on  to  stock  of  Canada  Cement  i?  just 
feai,  however.  Ihat  there  is  any  under  its  all  time  high  of  110 
early  threat  to  the  ,$.2  a  share  established  on  the  Toronto  market 
dividend  rate  on  Ihe  ".A"  stock  this  week. 

of  Bathurst  '  \  dividend  of  Jl.2  a  share  wa.? 

.7  profii  of  2.7  |vei  crnl  inside  paid  on  common  on  aeeoiin,  nf 
nf  a  year  o,  .so  is.  we  admit,  a  la.st  year's  oppi'atioos.  which 
lempting  one  and  the  qiie.?tion  of^  point?  to  an  indicated  yield  on 


single  issue  of  the  INVESTOR.  Now 
— send  S'J  for  ft  month’*  trial  and  see  I 
for  yourself  if?  importance  To  vou  ' 
during  these  critical  times.  Canadian  . 
funds  welcomed  at  par.. 

iNVESTOR”! 

A  Magazine  for  Inyestort 
Who  Want  the  Facta  i 


ISO  Brea<fway,  New  York  28,  N.Y.I 
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For  CURRENT  dividendi, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  JUNE  22 


MINING  MARKET  RECORD 


Trontaefiani  on  Toronto  Stock  luehonjo 


t!>M 

Earnfrt  ISM  Div,  to 
DOT  slir.  Du  *  Datp 


I  Ann.  ISM 

I  -ipi-t - Vlds — C'liri'l  urnk—  Wk'»  Carnrri  IS.'.'i  Oiv'.  to 

I  Hish  Low  %  Hish  t.ow  Closp  Sale?  norsm  .  Du  •  Datr 


ABITIBI  r&P.  J  ill,  15?,  .VS  22' 4  21' 


12.=.  Do  PfJ 
•ST'j  .Xcariia  .Atlantic  | 
SO  Do.  A. 

2.>0  Do  Pit. 

.20  .Asnew  Surpass 
-Msoma  SSprl 
1 00  .Aluminium  i 
7.S  AUiminum  I  Pr. 


2fi’s  24 
S'.  a 

21  IT 

lO.i'j  100 


24’,  SO  2’ 

a  a. 2  a 
IT  .va  21 


.4. a  21  20',  20', 

4  7  lO.A',  10.4  lOS', 
.a.l  7',  7-’,  7>, 

44  42',  42', 

.1.5  ST.’,  57',  57’, 

.1.9  2.5’,  2.4  25’, 


Do  Prf. 
Flpri  Mfc. 


I  1954  — 

Hicli  Low 

'  2a  IP', 
I  aa’i  2S 
5.00  100 


.Anp.  1  1'’.’4 

YIHs  fill.  I  .'crk  \Vk  f  I  Farnril  IS.sl  Dn  .  In 
'r  Hi;!'  Low  f'lo^p  Salt'  j  npr  slir.  Div  •  Datp 


I  -Anp. 

_  1954 - yietf — fiirr't  w’pplc—  Wk’' 

Hish  r.ovv  r'r  Hich  low  Closp  Sale; 


67.99 

3.30 

3.94 

Do  2  Pr. 

1  108 

104  4.9 

107 

105*3 

105*7 

270  ' 

2.69 

r.oo 

L.SO 

,Ang.  Can  PAP 

31% 

24  6.6 

.30*4 

29*3 

%30 

380  ' 

21.23 

.70 

2.10 

Dp,  Prf. 

1  i>3% 

♦8%  61 

5.3  *  4 

5.3 

5;! 

145 

..81 

AS 

AS 

Anglo  .Vfld. 

■A reap  Corn 

'  10 

2  60 

7'j  6,6 
75 

P% 

1  00 

P% 

1.00 

P'  4 

1  00 

,3.010 

.350 

1.'9 

60 

30 

.Argus  Corp. 

16'^ 

12'i  3.9 

16 

l,v% 

16 

2.4,30 

SI  6,8 

4.50  ?.2S 

Dp  Prf.  ' 

1  96% 

82'?  1.9 

96 '? 

95% 

96 

no 

?4.S 

>33.6! 

\2S> 

HO 

SO 

^s 

AsbestPf  1 

.\>t-c!c"n  .A 

1  31*4 

\V2 

24%  i.l 
n%  5.0i 

29% 

28% 

29'  T 

1.290 

f 

2.99 

LOO 

^s 

Dp.  B  1 

1  IP 

15*2  5.4 

18', 

17*3 

17*7 

.375 

t.04 

100 

2S 

■Atlas  sirel 

16*2 

10% 

12*7 

12 

12 

3.680 

1. 7.": 
6.271 

70- 

ftO 

.JO 

25 

,Ai  to  L  cc 

Dn  Prf.  1 

10 

0’ t 

8  6. .3 

Q 

9' 7 

9% 

9% 

flO 

t  S9 

.12 

HO  ,  ’,) 

0.^  to 

.Auto  fahric 

Pc  B  1 

4,.V* 

-.00 

3.75  1  ..1 
200  i  .  t 

4,25 

4.25 

4  25 

SO 

RARiCELON  A  I  5’ 

.50  Bates  &  Inm,  it' 

1  50  Bathurst  -A  I  48' 

75  Do  B  I  25' 

.10  Beatty  I  7' 

,.4.4  Bold.  Cpitic.  I  11 
.52',  Do.  Prf  ■  11 

.75  Pels.  Sloi-'s  Pr.  'O 
1.50  Bell  Tel  41': 

Kirkip  .Sracrave  lOO 
.10  Biltmorp  Hat  a', 

75  rv>.  A  .14 

125  Blur  Rihhoii  P’ '  44', 

.50  BranLtPtd  Cord  15'; 

Dp  B  a 

.5.1  Braril  8’, 

w,  Bridcp  &  Tank  -50 
Bright  8'4 

.57’,  Bright  Prf.  J  tS'-s 
..•<0  B..\  Bk  .\'p|p  I  184, 

.50',  B  A  Oil  25’, 

.1.55  Br  Etpr.  4=4  •  102', 

100  Dp  4^,  92'; 


.17',  BC.  Packprs  i 
Dp  B  I 

75  B  f.  Po\\p. 

1  50  B  r.  Te'rnhpnp 
F*'pw  n  Cp. 

'.50  Dp.  Lst  I 

,50  Do  .'nrt  1 

B>-iirk  A 
Dp  b 

..15  Building  Pi'pd 
.25.  Ruiimg'nn  511.  . 
;,0O.  Burns  .A 

-no  Do.  B 

22  Burrarri  D'Mik 
.20  Biittciflv  Ho'p  .’ 

to  CALDWELL  i 
.75  Dp  1st 

to  Dp.  rnd 

48  f'alg  Ppw  pr 

'.0  Canada  Bread 
a7'.  Do.  Pr*. 

Can  Cement  1 
as  no  Cl. 

Can  Ci*  Stone  ; 
50  r,  A-  D  Sugar 
20  Can.  Foils 

.12  Do.  A 

.75  Can  Fo'ging 
Si’  Ca”.  Iron  Fdr.  ' 
25  Can,  Mach.  i 
I  iTi'  Mailir-g 
15  Dan  Xor.  PwT,  ' 
75  Can  Packers  .A 
15  Dp  B 

IP.  r,.'  Pe.'m  Mtg 
.50  ('an  Saffwav  ] 


2  1  .  I  4  90  4  75  4  90 

9';  10.0 


I  48',  40.'4  8  1  48' 


1  2  25  24’e  25 

4.7  ini',  100',  100', 

4  4  92',  91',  92’ J 

4.8  .51',  52  52 


22’,  19'.  *  9  22’, 

75  51 1  i  1,5  7.1', 

.49’,  17'.  12  .55'; 


'  10,1'.  100', 
1  10  '  2  75  ■ 


82'.  .82' 
1.25  '  ..ir 
LOO.  to 
4  no  2  no 


12'j  Con  .«tca'44shin 
82'-  Dp  Prf 

.11' 4  Carvar  i 

to  Can.  Viiif.gar 
00  Can  Wive  AC.  1 

.50  Dp.  B.  1 


1  05 
I  20 
t.74t  I  70 


W  1.1  12  00. 

151  1.2.4 


ODX,  AREN  A  ,  1.5 

.25  Cdn,  Bakci'ie.s  |  12' 

.7.5  Cdn.  BrewCMPs  ,  28' 

94  Cdn.  Brpnre  '  .18 

2. .50  Dp.  Prf.  I  1044 

I  .50  CdP-  Cannore  .10 

10  rpn.  Ca  A  Fd.  1  21' 

50  Dp  Prf  '  2.1' 

.1,5  Cdn  Delanes*  i  344 

.50  Dp  .51  Pr'  '  20 

.gT,  Dp  Prf.  14’ 

'  'd’4.  rhem.  A-  C.i  9’ 

Cr'.n  Cnnvert.  4' 

Dp.  B  14 

.  .  Cdn.  Co'ton  j  24' 

Dp*  Prf  I  15 

.85  Cdn.  Dredge  !  88 

.50  Cdn.  Fbks.  M.  25' 

Cdn  Food  8  75 

J  2.5  Dp.  Prf.  t  84 

Do,  A.  '  T 

9  00  Cd.p  Gen  Flee.  '.590 
LOO',  Cdn.  G  Inv.  ,  26' 

10  00  Cdn  G.  .Seciirt.  127' 

.10  Cdn.  lee  .Mach  5 

80  Dp  a.  '1 

80  •'ll,,  .521. 

5  2.5  Dp.  P;f  ,'77 

2  00  Cdf*  InnC’NPll  80 

.to  Cdn  Inc  I  Tt  !' 

cd’’  I.PCO’n  IS’i 

.08  Cdn  Matcnni  590 

.17',  Cdn  Dll  17 


.59  rd".  Pacifip  Rl  27’ 
Pc"p'i''.a  P  22' 

125  r.  PA-PSer  P'.  15.25 
Cdn  Salt  9 

75  Cdn  Silk  ■  I.” 

40.  Cdn  Tire  58 

.50  Dn  P-(  !  2:  ’ 

!  5'i  Cdn.  L'tihtips  li4+ 

8*',  Can.  VirkPvs  27 

Cdn,  '.Valinancr  !4’ 
Do  B  15 

c  W  Luirtac'  '2' 

..50  Cd".  W  thnuse  70 

.00  Cdn  Wireb  Bpx  an 


:o>,  'O', 
24’,  28 


21’.  4  8  28 

127', 


r a^mor.i  Pt  f 
Catelli  A 


Dp  Prf 
Chat.  Gai 
Circle  Bar 
Do.  A 

Claude  N^nn  A 
Dp  B 
Dp,  Prf. 

Cnrh  Dunipp 
Dp.  a. 

Dp.  P'  f 

Cockahutt  Farm 
O'ochlin  B  .1. 
Cnmb,  Enterpr. 

Dp  P'f 
f  npduils 
Caps,  akcrips 
Con-  Dive; \'i(  d 
D"  Prf 

C  M;r.  AS'nrit. 

.  rpn.s.  Pa  OP' 

I  Cons  p-cas  A. 
Dp  B 

C(i'!-.  TrMtlt 
Dn,  Pr'.  I 

Con  ' 

Co’^bv  4  I 

Do'  R  ’ 

Co» .  Panel  Box 
Do  P’f 
Towimo*’ 

Tiais  B’t 
Cl  am 

r>.  rk  ^  >eal 

Clown 

Crown  /Crl’erb. 

Do.  Prf 
f’TOVk«  N><t 


T.O  .in 
«.n  l.T'4  13 

«2  I3’4  13 


1  ,50  DAVTD  A  1  4 

.75  Davjs  Lcaih^'r  I 

Do  B  •>  o 

DoH^^v’ilUnd  ll- 

Dishcr  Stcrl  1 

HO  Sedgram  3 

48.  Dorn.  Br’dgr  |  J 

Doin  Pr  \ 

HO  Dorr  Cnr^p^l  ,  I 

Dom  Dairies  1 

Do  Prf.  I  1 

Dom  Klcclro 

70*  Dom  Knginecrg  ,  3 

.40  Dum  Fabnr  ^ 

45  Dom.  Foundry  ‘  1 

3.37J;t  Do  Prf,  1  10 

U22’2-Dom.  Gla*^®  '  4 

.52’2  Oo  Prf.  i  1 

•SO  Dom,  Magnos.  '14. 

\  20  Dom.  Oilcloth  3 

'Zn  Dom.  Scotti'ih  1  1 

1 .2.^  Do.  Prf.  I  4 

3  00  Dom.  Square  7 

.7S  Dom.  S.  &  CoaU  1 

.50  Dom  Stoi  rs  i  2 

.20  Dom  Strtic  St!  4 

to  Dom  'I'ai 

:  00  Do  P'f.  2 

.30  Dom.  Trxnie 
5.25  Do  Prf.  14 

Doii'  V\oo.fn«  3. .5 

Don'!  A,-  VlirdpC  4 

Do  R  Prf 


I  .SR 

1  4.S^/  42 


20  .5,0  23’^  22^4  22''4 

P  H.4 

13^1,  4.0  l.S'2  14  l.S 

4.4  103’fl  102>2  1035;» 
35*4  3.R  40».^  40*.j  40*2 

In'*®  40  17*4  17  17 

1150  13^4  13*4  13% 

27*4  5.R  .32*4  31  .32 


0%  fi.2  12*4  11" 


S..19 

J  .20 

.60 

nnnobuc 

20 ' « 

IS',  6  0 

iJ.A 

Dow  Brcwci  les  1 

18'; 

ie,89 

7.0O 

E  KOiyrENAA’ 
Do.  Prf 

5  SO 

66 

2  0.8  1  , 

,80 

i.fe 

55 

40t 

Eaitern  Steel 
Easy  Wash.  1 

6.50 

6*2 

4.33 

.81;  io  n 

t.47 

l..V>* 

.50 

Economic  Inv.  , 

.31 

2,8  5.(7 

4^1 

1.00 

.50 

Eddy  Papei 

26 

22  1.0 

1.83 

i.OO 

,.'0 

Electrolux  i 

M  >4 

9',  91 

1  6.4 

02*3 

40 

30 

Fmoirc  B’'as.s 
Enamel  A- Heal  1 

t  ■' 

1  .  1 

'  71;  .8.1 

» n.T  i 

n(* 

, 

I'.uu  IdUlf  Lilf. 

2.3 

20  7  9 

Ai 

1.04 

7ft 

Estabrooks 

23’  7 

19’,  (.4 

•>  08 

1  HO. 

75 

fa.m  players 

24*3 

19  6.,1 

1  92 

1.50 

.7.5 

Fanny  Farmer  , 

23 

20  1  69 

2  75i  Ford  Molor  A  I  100 

2  75«  Do.  B  ,  10.' 

.  .  For.  Powrr  ,  100 

Do  Pr.  .{■> 

.V*  Foundation  Co.  IP 

7.5  Frasor  Co.  20 

3  .57  Do.  Prf.  j  103 

.T.5--  Frnnian  i  12 

2  2.5  Do  Prf  I  R.S 

00  G.^TtNEAU  1  2.5 

t.U  Do  :  112 

3.75  Do  .5^r  ;  HI 

20  (icn.  Bakrrir^ 

2.37* a  Grn.  Dvnamirs  1  -52** 

2.O0  Gen.  .Motors  PO 

Gnl  Products  4* 

50  Gnl  Steel  1  10*.  ir 

2.50  Do  Prf.  I  10.5  100 

4  00-  Goodvear  Tire  134  P7 

1.50  no.‘  Prf,  .  52% 

.25  G  McKav  A  !  ^^4* 

50  Do.  B  I  10*L» 

100  Grafton  A  »  13’% 

1,20  Great  l.akes  I  26% 

1  25  Do.  .\  j  53  • 

,25  Grt  W  Coal  P>2 

TO  Do,  B  I  P’^ 

1  00  Gt.  VV,  Sadriler>  22 
15  Grccnm.c  Wir#*  4  50  -i 
.4.5  Guaranty  Tr.  14, 

Gm  nc'  '  j2  HS  f 

.30  Do.  Pt  f.  •  2t*j 

I  00  (;\  psum  41 

.75  H\HN  BP.VSS  ‘  17% 

.HO  Oo.  I  15% 

Mam  Bi’d:r  .  22 

70  Hamil  Cotton  t'o 

HO  Harding  Ca»‘pot  0 
.?h  Hartz  ! 

Hayc«  Steel  .  .37’? 

7.5  Hendershot  i  14 

70  Hinde  Pauch  1  3PV.^ 

.30  Holden  7 

Do  B  1 3  25  .3 

.37%  Horner  Frank  10 

7.5  How,  .Smith  ,  25’% 

.50  Do.  P’f  .tO% 

50  Hubbard  Felt  j  *0 

00  Hudson  Bay  M,  47’* 
Humbrrstone 

•V>  Huron  Enc  UW  1 

.30  H\dto  Elec.  |5.?.S  4 

AS  nrPERlAl  OIL  : 

27*2  Imp.  Tobacco  *  ll 

Da  Prf  •  •  ;■  I 


Do  Ti2  1 

Do  St  .50 

3  IngorjJoH  I 

Infills,  slobn 
Intei'citv  Bak 
Inter  Bronze 
:  Do.  Prf. 

Intel.  Metal 
2  Do  Prf 

Int  Mtllmc  Pr. 
inter  Xickel 
Do  P'f. 

lot  Paint  I 

Do  Prf 

Inter,  Pan'*r  i 

Do  P’  f  I 

lnte»-  Pete  j 

Inter,  Pov^e- 

Inter.  ’ 

Do  Prf 

lnlotpr\-  pipe  | 
fnrrrprov.  rttl. 
Inv.  Found.  * 
Do,  Ptf  I 

JAMAICA  PS.  * 
Do.  Prf.  f 

•Tohins  Manville  j 

•lournal  Pub. 

KETVIN'ATOR  I 


Lake  of  Woods  I  32  27’ 

Do  Pi  f.  '•  14.5  1.33 

Lambet  t  .\  15’ •,  3 

Do  B  I  17  L' 

Lang  Son  I  14  3 

Langlrv  Pr.  :,5  2^ 

I  .aura  Sneo'  d  •  15  ’  »  13  * 

Lair  en.  Accept.  14’ »  10’' 

Do  R,  ‘2^  1.3 

Do.  Pr.  ,  20  17'’ 

Lau.-ion  ,lon«^  j  22%  20 

Do.  R.  ‘  2i»  ’3 

T.egare  I  24  22 

Lewis  Bios,  j  0^4  ft 

Lmdsax  »  23  22 

Do.  Pr  f.  ‘  140  140 

Loblaw  A  I  47  .37"; 


MacKIX  STR  S. 
1..50  Do.  Prf. 

Of*  MacLar  rn  P^P 
.25  MacMillan  A 
47%  Do.  R 
7.5  Ma’lrnar.  Pr. 

7.5  Da  Prf. 

■00  Man.  .Sugar 

Man  Leaf  f;ar, 
35  Maple  Leaf  Mill.* 
5  .50  ^^r^  pr-f 

,30  Mas -Har.-Fctg,  1 
.*ft  *4  Maxwell 
.30  McCabe  Gram  | 
.30  no  R  j 

.50  .McCoI!  Front.  ’ 
100  Oo,  Prf.  , 

Mrirher- 
.40  Do  Prf. 

M(  cu  V  .\Iill« 

4  .  Me'4jc,v  Paper 

Mrs  I.ichl 
50  Do.  P'f 

04  Mu'« 

0^'  Midland  A-  Pac 

'0  Milton  Brick 
00  Minn.  Ont. 
3,3%  Mitchr'I  ,I  S. 
on  Murhell.  Poht.  , 


J  70  1  70  I  70  4.020 

PO  RT’t  ft7’4  l.«50 


4  5  102  102  102 


4  0  24%  24’ 

5  0  112  112 

4  5  no  no 


Stodman  Hro.s,  i  21 
Steel  of  Can.  |  3fi 
^tov^ell  Screw  1  10' 
Do.  R  I  10 

S'uc/.  Canal  "J”  , 


l.RO,  1  50:-  'JAMBT.VX 
2  00  1,00  Dn  prf. 

501'  .501  'Uayloi  Pearson 

2H  .:h  3'lurd  Can.  Inv, 

1.10  ]  10  Thrift  Store 

.00  .4.5  Tip  Top  Tailor 

3‘noke  Bros. 

.36  Do  Prf. 

30  .*0  'For.  Kiev. 

1  40  10.5  'Unr,  Gen  Tr. 

l.OO-  .Pl>'  ’I’nrontn  Iron 

1.00  00-  Do  .A 

5.,50'  4. 25-  3'nr.  Moric.  ' 

2  10  1  H<t  Traders  Fin  A 

2  10  l.ftO  Do.  B 

riou.'  \]cunf. 

7  00  .3  50  Tuckett  Toh.  ' 

1.20  1.0.5  UXIOX  GAS  1 

.65f  .25  United  \mu.*5e.  ] 

65  f*  .25  Do  R.  I 

1  .50  ]  13  l.tnitcd  Corn. 

.62 'a  .50'  Do  B  I 

3,00  2  25  United  Fuel 

1.00  1  00  Do.  R.  1 

1.00  .jO  Uinlcd  Stl  C('rp.( 

VA.\- ALLOYS  S 

3  00.-  2.50.-  Viau  1 

!2’j  2.5  Vicoiov  ,\. 

1  2.5  .62' 2  Virc .  Dare  ’ 

1,0.1  .io  v\,\R.\sso  ('0‘r 

3.75.  2.25  Walker.  Hiram  j 

Watcrm.vi  Pm 
Watciou-  F.(\ 

.60  1,:>0  Do  Prf  i 

,30  .KO  VVatron.  Jack  ' 

I.IOv  fiO  Wrstcel 

1,00  .50  West  C  Brew  I 

1,00  I  00  M’est.  Grocers  1 


High  r.ow  rio«e  Sales 
21  20%  21  1.080 


5  0  14' 4  14*4 

4.4  32  3t»i 


104%  101  5.3  104 

40'r  32'«  6.0  30 


R0»4  50 

10:t,  0 

4  05  4.30 


10.5  Do  Prf.  32’ 

3  50  \5',  Kootenay  P* 

75  Westons  '  46' 

2.25  Do  Prf  10,3 

00  Wiisii  i  30 

.17'2  Wilson.  .1  <■  ,  ^ 

Windsor  Hotel  j  33 
W’ln  Cent  Gas  10 
2  .50  Winn.  F.l.  Prf.  1  ;02‘ 
2.75  Woods.  G.  H.  .  100 
Woods  Mfg  I  3'3 
TVocl.  C<’mh  ■' 

YORK  KNIT  A  2  75 
Pc  B.  !1.’0 

1  75  7.ei:ev.<  I  26' 

1  12',  ZcUcy^  60  1  20'; 

.0:T^4  Zellers  5^^  j  26L 

K.WKS. 

50  <'an.  Xational  I  31' 

00  R  of  Commerce  •  .3ft 
.00  Dominion  Bk.  37 
.00  Imperial  Rank  42 
.60  Rank  of  Montr'l  *6 
120  Bank  of  X  S.  ;  47 
.70  Royal  Rank  :  46J, 
l.OOJ  Bank  Toionto  I  46' 


.^5%  3.2  45' 

40  3.0  46 

37'->  3.1  46' 


•  ■  Earned  per  .’•hare"  is  amount  earned  in  compan\  .<  fisra 
*ax  purposes.  Dividends"  air  shown  on  calendar  year  hast«. 
F.T,  '0.52  ‘  year-  i.luly  l.  10.52  to  .lune  .30,  1053>  £arninp<  data  not 
rcfci  to  current  105.3  "yeai.”  -Includes  extra®  .5  .A.«ked  B  Rid 


12.925  Acad  Uran  .U  .00%  .00' 

34'  2.  W  2.200  Akaitcho  .77  .76  .77 

.  ..*  .  j  0.693  Alpoin  5  40  4.20  5.25 

.  1.000  Am-Larder  1.13  .13  .13 

.  600  Am  Nephe  .Rft  .flft  .ftft 

t-r  1  77.300  Am  YK  .16  .12  .13' 

uU  ^  ?-  15.010  Anacon  3.00  2.78  2.88 

^‘1  l94Anclo  Hui  13.25  13.25  13.25 

30  85  17.132  Ankeno  .08  .07  .07 

.,  I  6„500  Apex  Res  04%  .04  04 

10*4  4.5<'l  5.600  Aquarius  .20  .17  .20 

I  3.768  Area  .,30»,  .36  .37', 

31*2  1.405!  1.000  .Arion  .08  .08  .08 

I  2..500  Armi'tioe  .18  .14  .15 

I  44, .500  Ascot  .47  ,45  .47 

4,000  .Athona  10  ,00*2  00 

14%  ion'  3..500  Allin-Ruf  ,06*2  06**  .06* 

31  *  2  75'  9.300  Ailbcllr  .09  .08*4  .08* 

•’4  125  3,.500  .Aumacho  .17  .16  .16 

22*2  2251  16..500  Aumaque  10  .09  00 

104  .30'  2.700  Aunni  2  20  2.07  2.10 

.38  %  5.06,5'  9.000  Avillabnna  1 1  ’ .11  .11* 

42  .300'  41.600  Bafiainac  .16*2  .15  .155 

26  2.I8O1  2..500  Bankfirld  .06*4  .Oft*.*  .06' 

1.50  20!  7.6oOBarnat  1,07  I.05  1.06 

30*  1  R'tft  3.700  Barv'ue  I. .54  1.46  1..50 

in!  l(w'  3.680  Baiv  Warn  ,60  .52  52 

^  ;  2.700  Bai  '  min  1.00  1.82  182 

. 1  4.010  Base  Metals  ,16  .15*a  .15' 

.  I  28.0nOIRask^  .32*4  .-30  .30 

12,014  R-DUQ  .35  31  ..M 

.>7  135'  19.2.40|Braiicag»-  4  8,8  4  09  4  2,8 

i'.!',  1  .840  8.50fliRcav  l.ortgf  .8.8  ,80  SO 

I  8..800iBcllokono  .1.8'.  1.8  .1,8 

. I  L.iOO  Bcllrli'i  i  p  1.7.8  17.8  17.8 

•800  Bcirn.s  .18  (8  .48 

,,,  18„8fl0'Brt’  flam  .17  .18  .18 

"  ■■  9.400  Rrvcoiii  I  20  10  19 

12  810'  ,8,900  Rihis  .12  lO'.  10’ 

80  8,110  8.000  Ridsoort  07  08  08 

10  2.92.8,  84.400  Robin  ,29  2.8  2.8 

4  10  looi  28.850  Ron  Vi  I  lo  .1.1',  ,10  .12 

■  81.000  Bovinar  .12  .08',  .1] 

iv.  2.(M.8iRraIoi'np  1 ,1.4  1.10  1..10 

„1',  RS.T  3.500  Brrw is  07',  08  06 

.  7,275!Biiliind  2.12  2  0,8  2  08 

■  •  .  12.620  Broitl  Rrrf  1.80  LSI  1.87 

8.78.81Riunhiiisl  09  .08  ,08 

•  1.825  Rrun.sman  M  .11  n 

9.S5<i  Brunston  19  18  'is' 

,’7  ’  '  'J...  1T8.8  Brunswick  9.80  9  0  0  9.00 

Vn  ’  1000  Ruffadi.son  .0.8’,  05’,  08’, 

'!>  1.080  Ruff  .Vnk  .87  .88  58 

21.000  Ruff  Cdn.  22  19  ->0 

■94  7  7iV  Rfitf  .01’,  01’,  01’ 

ml)  "  -^10  ■  Bulldog  ,10  10  in 

102  20  79.800  Caldn  21  18  i| 

.  101  200  rallinsi,  ,18  .1.4',  T,' 

. I  4.117  CaniD  Chih  12.8  110  110 

. I  2.20ranin  RI.  7.80  7,10  7.4.8 

. i  .800  c  Malai  l  10  40  10 

I  .880  C  Pi  o.spcci  7. .80  7  .80  7  .80 

■’8',  140*  L.800  Cariboo  78  7,s  7, 

28',  1,8  ’  190  Cas.sin:'  8  80  8  20  8  ,80 

28',  40  l.n'OOCfnt  l.'\n  .8  00  4  7.8  .8  00 

.4.800  Cent  Pat  .71  S8  70 

.8. 700, Cent  I’oir  .14  .!:!  LI' 

ll'j  12.4  20.100  Ccnti  r  Lake  1  10  102  104 

18  .1.000  Ccntrcman  .08',  08',  OS' 

.1.4',  T.Oj  8,800  Chamberlain  .22’,  .20  ■’0 

J-I  l  ;'rS  1 '“g  g'  ’ '  06  176  19.8 

4’  J  -'^19  I ..100  Cheskirk  04',  04  04' 

4.8';  89.4;  S.90;)  C'hc.ctfrvillp  .11  .29  -m 

46  1..14.8  88  700  Chih  Fvn  71  aa 

48  201  18.800  Chimn  lIi  L05  100 

I  lOfl  Chromium  2  2.8  2  2.8  2 '>8 

'car:  foil  .2.500  Cil-I.ai  06  fl.81,  j-], 

Indicalcs:  22.412  Cohali  ch  SO  ,S2  8-> 

.,0  marked'  LIOO  Do  vt  74  ko  ks 


(Cln.slng  qiiolationii,  .lime  22,  19.84 
High  I.ow  Close  J  Sales  .Smek 
.11  .OO'-B  .09’,'  6.130  Kcymel 


High  I.ow  I'lQ’- 


11,300  Kirk  I.ake  18 

13,000  Kirk  Town  19'; 

19.000  Klondike  07 

30,700  Kristina  -1.8 

5,230  Labrador  8. .80 

I  1.700  L  nutaiill  .88 

1.100  Lake  Ling  .18 

3,000  L-Osii  111 

I  1,7201.  Shore  .8.4,8 

I  2,9,801.  Wasa  22 

1,070  La  Lu/.  1.41 
2,923  Lamaque  3.7.8 

.800  La  pa  Cad  .0.8' 

:  14..800Lavalie  .08’ 

'  5,800  Lei  tell  .73 

8.. 800  Lcncoui  1  .08' 

8.. 800  Lexindin  .11 

3.110  1,  1.  Lac  87 

4.833Lomega  ,04' 

.11.8,80,Lorado  .17 

28..800  Louvicouvl  .21 

2.169  Macassa  1.80 

1 1.000  Macdonald  ..83 

2.100  MacfiP  12 

201,840  Mackeno  .81 

11,47.8  MacLeod  2.1,8 

1.850  Madsen  1.68 

i  7,000  Malarlic  149 

.8,1,80  Man  f<  Fast  03 
I.OOOMaralgo  .06 


.'car:  foil 
Indicalcs ! 
10  marked ' 


refci  in  ciirrrnl  'OH ' '  veai  ■  Inciurica  extra,  .8  ,V.«ked  B  Bid  dneficL,  i;*  ‘'ohall 
8'ield,  are  eased  on  irdicaird  calendar  1981  dividend  rale  iincliiding  aetiial  ,  ^'y'l/Coeh  Will 
e\traci  at  rlnstng  mice.  F’*ida\  mevueu.c.  _  '  L^ke 


VANCOUVER  STOCK  EXCHANGE 

NiippheH  h>  -lame®  Rirhardvon  *  Son^ 
(rie«lnc  quotations,  -hine  2?,  1351) 

LISTED  STOCKS 

ustrial.  Oil,  I  Orandv  Mine, 


299  '  Industrial,  Oil, 

,  Bid  A.'ked  Britalia  400 

.\lh  Disl  l.’d  160  .iCalvan  Cons  420 

1  729  Do  VT  18.8  189  I  Home  Oil  ROO 

To  BG  Telephone  41  Pcaee  River  .160 

BC  T  A-  Clrv  70  77  Van  Princes,  41 

.  C  W  Lumber  10',  11  1 

('an  Estate,  1.80  4  7.8  Mine, 


255  ('  Rrcwcric«  430 
Int  Rro\v  R'  4T0 
155  Xrrm  Pt  nd  <’  24 
405  W'r.«tm  Pan  .\  !6 


Industrials 

nr  3>i  4*4'^  ^03 

Dn  6%  1st  114 
Dn  6',  2nd.  1 M 
RC’  Suc#ir  05 
Oils 

-AlljaiHT  2 

.Arrow  2 


•Am  Standard  12 
Rna\  T.ndg  Ur  50 
U*anusa  (*  Gold  4 
Grown  Rabmr  4 
Galcond  I-cad  20 
Giant  Mascot  43 


!  Orandv  Mines  18 
25  Indian  Mine's  4 
*  Kootenay  R  M  2 
Pacif  Nickel  45 

45  *  Pi  em  Rordei  4* 

Pnvat  Border  2 
Quatsin  <*op  G  15 
Silback  Pr  G  10 
^2  Ta.N'lor  Bridge  36 
”  Van  'Vline?  4ft  I* 
5  j  Van  Rm  Mines  3 
22  W%st  Explor  32 

46  W  Tncstn  Cop  71 


UNLISTED  STOCKS 

j<‘assiar  5’ukon  5  .  ft 

Futuritv  20  25 

Is!  Nat  Gas  135  145 

McLeod  1 

Midland  4  6 

Tr  Western  8  10 


I  R*ue  Bird  3* 

i  Bridge  River 
;  fJuichon  2 

:  Granduc  485 

j  Jackson  Rasin  15 
i  Rico  10 

Sairno  Prince 
Sunshine  laar  16 


UNLISTED  SECURITIES 


(Supplied  hr  Kippen  &  Co.  r^c.l 

Rid  Asked  Gonfed  Life 
„  f.  4  4  4  9  Con  Thea  A 


4  n  loptj  ifwT  100% 


Mrid. 

CAntain 

1.5 

11',  6  5 

14  i. 

n% 

W 

Dn 

A, 

•7% 

14  6.1 

14* 

14’ 

-on  ,A. 

Zi  1  8 

25' 

2.5' 

Dn, 

B. 

26 

23  4  8 

2.5^4 

25  ■ 

2S ' 

.Mr-na 

'  Knit. 

"'o'  ? 

7 

71^ 

71 

7  T 

Da 

Prt 

74 

7.3%  6  1 

Mor* 

Mn-  fg, 

L! 

3.5 

Mont 

Loco 

16% 

15  .5,0 

Ifi's 

13% 

15  * 

Mont 

flefng. 

40 

38  4  8 

Maotp 

r'O'  p 

.30% 

24%  4  1 

29% 

28' J 

28* 

Da 

P.  f 

26% 

■>4  *  ,  .3  8 

Mat*'! 

on  R;  ass 

6% 

•5' 2 

.M-,  Ro;.  Rx-e 

13 

12  7  9 

NAT. 

onro 

13 

9  .>.;! 

11% 

II 

11 

Do 

p  t 

13-*4 

11*3  4.4 

13*  , 

13 

13' 

prjO  A’goma  11 

7p  Do  pfd  ! 

ISP  Alex  Rldg  <’  6 

AngGJVl  AG  12 
40  Rraii  I.  H  P  30 
Beau  Power  15 
1.050  R("  Sugar  .  *>3 

'L5  Rijn  Peter  <'  45 
RrAm  A^sre  ]00 
Rrockviiie  T  HO 
Galgary  Pwr  19 
Can  Delhi  P  13 
.Can  Fire  As  21 
Can  Indem  20 
Can  .lavolin 

2.9.8(11'-'^”  '•‘f'' 

1.730  ^  ^^ot  Lamp  18 
C  S  Oil  war  2 
Con  <‘up  Oil  0 
■  .50  C  W  X  G  pf  16 

,io  CauthraA  U  33 
'00  \  W’  Cha'-e  U  5*' 
700  Cole  Coll  A 
,i0  Do  B 

Colonial  SS  230 
Commer  !,ife  12 
600  romwlth  Int  563 


p  .Contm  Tjfe  57 
’CoLisine  F  U  11 
iCrc.'Cent  pfd  20 
:  rvo\'  n  Life  OOO 
^  ■  Cuban  G  Sug  12 
'*  '  Deb  4^  S  pf  88 

1  Det  I  Bridge  31 

•  }  D  of  G  G  Ins  300 
-  D  Sihra  Slpf  . 

Oo  com 

14  ,  Dover  Indus  9 

•  •  •  •  i  Eastern  Tr  21 

•  ,  Em  Lite  25  pf  22 
,  -  E.-'sex  Pack'd  1 

■  Excclsr  r.ife  107 
20  Ic.all  Bras,  .18 
1  Cr'rich  Kiev  21 

10',  r,Bt.g-C  InvC  4 
C,t-Wcst  l.ifp  10,8 
C.iiar  C  NA  .180 
51  fltiard  Rtl.\'  p  81 

ij’  Hall  fa  X  In,  12 ' 

Hudson  Ba\  17 
21.8  Impcr'l  l.ifc  'll 

In?  8.-  R  pf  in:i 
581  lint  Holding.,  M' 


(Closing  quotations.  -Innr  2i. 
89  Laurent  S  of  17 

8  s  71,2  La  Saiivog'dc  29 

1  4  L&Can  A  pf  .16 

.87  •  ■  •  ■  *  Mm  s'.v  pf  98 

II  •••■Monarch  I,  1.84 

-0  •  •  •  • :  McCarthM  A  .8 

100  . . ,  .  i  On  R  ,  .  1 

Life  -Assn  72 

,  ■  \'B  Tcl  12' 

.V.B  Trust  iS' 

,  .Voi  d  S  Ch  1 

7,  ’  Oland  Br  A  12 

Q  9  Ont  ^  Q  R)  120 

Pcllci  Rr  C  1' 

-i  ..  ProvincI  Bk  IT 

22  24  Rn-tu  CS  pf  n 

s  Rob.  .T3.  W  p  2.8 

(J*  •  "ISowyei  Mas*’*  3 

•  •  •  • '  Seiberling  R  20 

-]  ■  ,  Shcrb'kc  Tr  1 '0 

^  ^  SovI.,ite  25  pf  62 

SldFucM',  p  .1.8 

*>''  Slandf'tds  \  'o 

Strategic  M 

I2*j  H  Sun  Life  .As  172 

17  18  jTor  Grr.  Ins  8 

45  '40  I  Un  Stl  A  of  Z5 

03  W’estorn  I.ife  28 

14' t  15%  Waterloo  M  7 


- CANADIAN  BONDS - 

Current  quotations  supplied  by  Investment  Dealers’  Association  of  Canada 


69  21%  21%  21% 


.45  .Xat  furx-ers-  (  12% 

1.12*2  Do.  p  f.  f  2^% 

51  Xat  Ho-f  R  ,  7% 

M2'3  Xat.  S’ff  f.ar  2H  % 
75  Xat  'I'lLi't  .Til., 

"■0  .Vfld  Light  .  2.5 

2.00'  Niagai  a  VV  ■  n  10 

!  .-lO  N'orandet  '.ti  25  5 

.Voj.  Q;.e  Pw]\  s:\ 

.75  DGILVIK  ;j.T 

5  25  Do.  prf  ;  :.V5 

85-  Oniarir4  24 

*  15'  Ontario  .‘strri  25'*, 

Orargr  Ctu^h  4.40  ^ 

2  25  Page  Hersev  { 

.40  Paton  Vlfg  ;  jo 

.70  Do  Prf.  •  *>11^ 

Pan  .<r'  ••  sto’*> 

2.25  Penmans  )7% 

4.50  Ho  Prf.  }  ]i2 

Peoplf'**  Gierln  4] 

LOO  Photo  Eng.  *  -Irt 

.75-  Powell  River  *  31*4 

1  OTi  povA  ei  '■’01  p,  ' 

4  .50  Do  I,-.t  I  1 14 

2  25  D<»  2i:d  I  H2'-2 

40  Pir-  Metal  1  ’o 

2  00  Price  Rion  ]  3a  r., 

4(H)  Do,  P  I  00'*s 

.50  Piov.  Tian*^  '  Ifi 

.60  Quebec  Poun  '  25'. 

t5  Qur.  'Jclephone  33 

.50.  Qii  ntc  .VJilk  A  0 

.‘'0  Do  Ft  •  .3  HO  : 

.55-  REn’MANP  j  1.5% 

UjVElilOt  .Silk  15 

Do  B  i  1 

.30  Robertson  Mfg,  1  15 

1.50  Do  Prf.  41 

.40  Robjntion  Little  i:*^ 

.50  Do.  A  15% 

.50  Rolland  Paper  33 

2. 12*3  On  Prf.  i  9(1 
.13  Royaiite  "13. .50  ] 

50  Russell  Indus.  20 

4  25  SAGUENAY  ;  lOH'j 
1  .50  Si.  Law  Corp.  52 

.50  Sangamo  |  16*  ^ 

•*0  Sai  ij  a  Bi  idge  1.5 '  q 
20  Starfe  Go.  j  11 

,.50  Scythes  j  18 

60  Shaw  inigan  j  48 
1  50  Do.  .A.  Pi  f,  I  .50 

168%  Do  R.  Prl.  i  .54 

Snriaton  i 

1  .X»-  Shetwin  Wm.s.  3.5 

5.25  Do  Prf  M.5 

60  .Su'ks.  Bitw',  I  28 

60  De  VT.  28 

50  Silknil  I  19% 

100  Do.  Prf.  I  34% 

45  Silverwood  A.  1  11’2 
..35  Do.  B.  !  10 

.50  Simon  ^  Sons  '  17 

2. .50  Do.  Prf.  I  100 

25  Simpson.*'*  *  21 ’» 

45  Slater  (New)  }  14% 

80  Southam  31 

95  So  Gan  Power  |  40 
4  50  Do  Prf  135 

1.25-  Stand  Paveg  }  26% 
.3.5  Stand.  Rad’o  ,  11 ’» 

JO  Staple'’  Brock  I  7% 

,30  Do  B  I  6  J 


.095  '  Issues  B:d  Asked' 

Dom.  Gtovt.  Bonds: 

960  3%  Poi’p'?  94%  95*4 


m  3%..Ianl.5/73, 78  lOHLt  107  ,  ^  , 

75  2.  Dec  1.5'.54  99%  10fi%  R‘‘'  o 

1/.8H  99',  I00',2  OSI 

:7.8  2’.  .Iiinc  1.8/68  98  97  Qiichcc  1  '/kl  9,4 

1',.. Inc  1/74-7.8  Ti',  UK)',  „  ri" 

■T,  llinc  .86/68  IIKll,  19117  "fS,"’,''  .^1, 

St  John  3*3/70  9.v* 
War  C.V)  4  Victciv  (V)  L04I1S.  ThrccR  I'.’l^l  -J’’ 
:!/,87  (4thV)ino  101  ,51  bo. 

1/.89  i6lh  Vl  10(1',  101 ■  Winpg  2’4/6h  88 

1/60  i6lh  Vl  urn';  101 '.I'l  couvr  3',,/i.4  89 

1/62  '7th  V)  100',  101',.  Rail,  A  Navigati 
1/61  i8lh  Vl  100',  101'  ,  .MgpmCH  8/.89  112 

5/66  (9th  VI  99',,  100',,  ran  .SB  n'./.87  98’ 


.10' ,  Kl'. 
1.81',  1.81', 


»  >0  110  t  >0  I  ISO 


Toronto  3/67  92 
•  Winpfi  2^4/66  66% 
iV'couvT  3%/75  89 


.5  3  114  113 

4  9  62*3  62% 


13%  iru, 


11*2  7.3  17 

91  5.0  100 

14^^  2  6  19 


25  5  3  1.15  1.34  1.35 

20*4  6  5  24  2?',  24 

6',  19  ]o%  10',  in', 
6*2  62  . 


J05  Dom.  Govt.  Guar.; 

CNR  n/54-.59  99%  100% 
50  Do  .3/61-66  99  PMI 

Df)  2^*4 /67  96  97 

3.48.5  Do  2'*h  69-71  96  97 

970  Df>  :P4,  71-74  ’.‘H  *,  I05'/, 

JO 

20  PioviiH  ials: 

>''■  RC  3/61)  97'/  , 

.viiiH  3'./M  9!i'.,  lOO'i, 

,  Man  3/68  96'^ 

Dll  1/69  10.1', 

no  I'  ,/7<)  104  I,  106 

LI-'''  \R  .i/.iO  98 1  I 

Do  2’,/67  91',, 

Do  .T,/7(l  :on  101 

no  4'  .,/69  101',  104  •, 

10  Do  4',,/H9  10,8  106 

,\Tlfl  2',/.87  99 

■  ,,  no  .1/.88  98', 

no  t  ‘,/i;4  III  I  I,  10.8’, 

no  1’,/6.8  100 

™  .VB  1i,/6.8  98', 

‘•nn  no  2’,/B6  91',  94', 

no  1’,/70  lOP,  102’, 

•qin'  no4','69  1041,10.8’, 

680  1*1* 

no  1',/79  991,  100  I, 

no  4/67  104', 

2,1.10  no  4',/67  10.8',  106  1, 

no  4'  ,/69  106',  107'  , 

.1.80  Onl  t/.89-6!  lOI',  104’, 

no  1/62-6.8  98  9‘l 

no  4/68  104',  108', 

:!,008  no  .1/70  96  97 

170  '  no  1'  .,/62  '01  I  ,  :02i, 

to  no  1/72  108', 

.  PEI  2',/62  94', 

.  i  no  1/6:i  98', 

!  no  4/64  :o2  .... 

898  no  1',/67  Kill  j 

200  PofQ1',/.87  99',  I 

^  no  1/.89  99 ',J  . 

no  1',/R0  ;ofl  101 

710  no  1/69  96  97 

no  4/62  104 

78  QucHv  .1/60  99',!flfii; 

8  no  1',/74  97’,  98’, 

2,868  Do  4/62  10-1 

f)Mf  2',,/.87  97’, 

l.’O  no  1/62  96', 

IOC  I  no  1/72  91 

89  '  no  1’,/6R  97’, 

1,190  no  1',/72  96', 

100  .1'i6?.  98 

.  Do  1'./77.  96',  ly;', 

....  1  Do  3',,/63  99  . 


loc.r  RaiU  A  Navigations' 
101'.  .^igomCR  8/.89  112  11.8 

'OO'-’  Can  -S.S  3',/.87  98’,  100 
no  4/66  98’, 


I  tllilics: 

.\valnT  4 '  ,,  66  92’ 
Bell  T'pI  1/77  81' 
no  1',/71  9.8' 


Burns  4/61  98', , 

I  C  Brew  .1'.,/67  97 
I  Do  4/69  :no 

I  'Do  4  ‘,/79  10.8  107 

,C  Can  1'>,/70  94',  97',; 
■  CChem  ,8',/71  97',  99 
l(.:Cclancs  1/62  90',  91'; 
'  CanOil  1',/62  9.8', 

Do  .8/72  101  104',, 

Do  4', /Hi  99 
ICWLumh  4/62  100',  ... 
Cock.sh  4',,/6,8  96’, 
CnlCrl  4',,/6.8  99  101 

'  Do  .8/66  100 

!  CoiiPpr  3';/67  100',  101', 
ICredF  .8/6.8  102 
I  Cred  F  4’  ,/70  100', 
DomTar  .8/67  102’ ,  104  ' , 
'  DmTrx  3',/59  9.8',  97'-, 
DivdciiP  4/6.8  96',  , 
bo  5',/66  10I',j  . 
FBKddv  4’,/(l9  101 
Fed  f7i  n  4/64  96', 
f:  .Vl.i\C  4  /  64  99',  101 


4.091  Coldslrpam  17  1; 

lOOConiagas  1.6.8  1,6; 

i  60(1  Coniauriim  48  ,li 

1. 000  Con  .\»|oria  .07',  o: 

17.122  c  nenison  .19  ,i( 

8.79.8  f  niscovcrv  1,90  1.8. 

76.2.80  Con  Gillies  .:|0  .2( 

3.42.8  C  G  .Orrow  24  ,21 

4.IMC  Guavana  ..is  .T 

I  .13.150  f'  Halliwell  .II',  .0? 

I  17,86.8  Con  Howev  2  87  2  61 

I  I..800C  Matarrow  2ft  >( 

:  197.4,8.8  C  .Moshci  124  l  .o; 

20.643  C  Mic  Mac  2  .81  2..1; 

1.460  Con  .N’ichol  .11  l: 

6.. 800  Con  Oi  lac  ,07  Of 

21.4.10  C  Raiiwick  61  ,.8; 

II  8.80  <•  Rochet te  06  o; 

1 .040  Conwc.st  140  1 1( 

1.. 841  Coppn -Man  14  J; 

I  .800  Coulee  20',  .2( 

7.232  Com  nor  07  .Of 

I.flOO  Crestam  lint  .07’,  ,01 

4.8. .800  Crowshore  .09’,  Of 

'  16.290  Croft  Uran  .8.8  .~f 

16.000  D'.Aragnn  .11  If 

1  22.2.12  D'EIdona  .22  If 

I.lflODcInilc  1,0.8  10.' 

1 1  9.600  Della  14  II 

i  400  Dome  IS. .80  1.8. 12  1542 

I  .82,910  Dom  .Asbesl  ..11  .21 

2  .19.8  D  Ma.gncs  13  87  11  2.' 

I  23. 100 'Don,! Ida  40  :lf 

1.12, . 100  D.vno  77  Tf 

6,4.80  Flast  .Vlalart  2  27  2  2( 

«  .17.8  Fast  Biin  98  9f 

3.140  East  Siill  4  00  3  R( 

2.8.400  Ea.sl  A4eial.s  8.8  81 

71  810  Elder  .66’,  .8( 

LiOOEl  Sol  08  Of 

4.600  Etii  Glacier  19’,  .If 

8. .800  tstclla  .20  .17 

28,19’ iinreka  103  .7f 

2.400  Do  'var  .16  2.’ 

7,617  Falconhdg  17  2.8  16,7,= 

,4.000  Fed  Kirk  08  ,of 

.17.200  Fenimore  .81  .8(1 

I  700  Do  R  wt.s  .16  1,1 

I  10.880  Frobisher  4.1,8  4,2." 

.10  Do  Debs  87  ,8.= 

I  2.100  Do  wts  88  .7.1 

:  2.1,018  Geco  Mines  11  10 

!  9  , 800  Geneva  0.8  05 

I  1.94,8  Giant  Y  K.  8  ,15  8.10 

40.240  God's  L,  80  ,74 

I  .lOOGoldale  26  20 

6,2()0iGoldcrest  ,14  12 

!  2, .10(1  Gold  Fagle  .07  .06 

1 1.89.8  G.  F  Itran  .50  18 

I  2.4.80  Gold  Man.  160  15.8 

j  .17,875  Goldha  VI  k  ,11'.  .11 

I.flOfi  Goldora  Ol’k  .01 

'  .800!Goodfish  0.1'i.  01 

I  34, .800  Grab  Roiisq  .12  2.8 

;  41.600iGrandine.s  .22'?  .19 

2.00fl;Gr»ndnro  40  40 

R..80fl'Gulf  Lead  07',  .06 

17.012  Gunnar  9  85  9  .1.8 

4,000  Gwjilim  .06';  06 

1  9.600  Hard  Rnek  .14';  .12 

I  6.2fX>Hai.  -  Hih  09';  08 

'  22.99.1  Ma.sara  .20  .15 

i  22.800IH.  of  Lakes  .41  ..18 

1  16.4.80  Headu'ar  ,14  )2 

I  17. ion, Heath  07';  .06 

2,.8.8n  Heva  .04';  04 

l.onn  High  -  Bell  .17  .14 

090  Hollinger  15.75  1.8  17 

[  28,100  Horn  YK  .18  .1.8 

1.100  Hosen  04 1,  04 

I  1.000  Ho.vie  2,.'/.8  2.10 

I  7..8nnHugh-Pain  ..1.1  ,12 

,890  >nd  I.ake  .o:!’,  o.1 

.19.700  Inspiration  2  48  2  2.8 

I  I.OOOr.sland  M  12  .12 

I  12  .800  .lacknile  .05';  0.8 

1  . 000  .lack  Waite  08  .08 

4.500  .laciilet  .09  08 

271 ,247  .lellicoe  .21';  18 

I  .7.000  .fohurke  ij  10 

;  llfOil.Inliel  ,40  ..17 

j  17.200  .lonsmith  24  22 

2,600  .Tupitei  1  7.8  I  SO 

70.400  Kavrand  11  .09 

i  19..800  Kenville  OS',  0.8 


27.0.50  Marcus  .11 

.00 

il 

6..300'Mar!time  ..31 

.25 

\Mi\b  -VJai  t:i’  04 

0-4 

jii  I 

4.«32aMaybrun  09% 

09’ 

09'  ’ 

.362  McIntyre  63,00 

62  00 

63.00 

.3.900  'McKenzie  .  40*  ^ 

.39 

.39 

2,060  iMcMarmac  .07  *7 

.05 

,0« 

5  009  McWftU<'t  s  09'.? 

Oft^ 

.0ft. 

.35^  Menlo*  4.00 

.3  90 

3  90 

2.700  iMcrril!  .31 

•29^ 

.30 

140.000  iMcta  Uran  .16 

44 

15 

8.O0OiMindamai  1  85 

1  7ft 

1,80 

8.600  Minda-Sroi  07^4 

07 ' 

.07’ 

4.325iMininfi  Go  J4.75 

14  12 

14  75  ; 

3.9C0MonctP  .45^^ 

44 

.45' 

1.34  900  Nat  F.X’Olor  ..55 

49 

.51 

.500Ncpii.s  .12' 2 

.12' 

>  12 

24.800 Ncs  Labine  180 

I  65 

1.80 

6.2.50Nrw  .AlfiAr  Oft':, 

07* 

.07 

“O.TOONrw  Rid  ..39% 

.35 

.36 

9.700  New  Gal  .69 

,65 

.66 

1.000  N  Davies  .16 

16 

16 

Ift.ftOO'NPw  Delhi  1  20 

1.07 

1.09 

9.158  New  Dirkn  .3  00 

2  80 

7  9ft 

1.250  Do  wts  .25 

22 

22 

.3.12.5  N  Fortune  .28 

28 

13 

.3.08,3  N  Goldvue  .1.3', 

13 

.1,3’ 

9.475  N  Han  icana  1,9 

19 

19 

19.000  N  Hugh  Mai  10 

09 

09 

2.000  New  .la.son  .05'a 

05’ 

i  0,5 

7.100  N  Kclore  .1,3’? 

.12 

19 

15.,500  N  Taafilierre  06'4 

06 

.06 

.54,600  N  I.ard  U‘  10ft 

92 

,9.5 

3,.500  Newlund  .17 

16 

,*6 

6.000  N  Marlon  .05*2 

05' 

.05  • 

2.000  N  Morri.'Oti  .I3'i 

1,3 

*.3 

.5:!9..3.31  N  Mylamaq  ..32 

.21 

,31 

31,5,35  Newnorth  .07 

.05’ 

l  07 

1..300  N  Richfield  .10'? 

.10 

in 

l.OOO'New  Rouvn  05 

.0.5 

.05 

15.250N  Ryan  r.'  .In'd 

12’ 

.12’ 

39.680 N  Senator  .1,3’? 

12 

.12 

1.1,50  New  Taku  Ift 

.17 

17 

4.500  New  Thiub  .09 

,09 

09 

28..500  Njb  Yello  Oft 

05* 

Oft 

4.100  Nipi.ssing  2.4ft 

.'>..35 

2 . 3,5 

.5.000  Nisfo  .10 

10 

10 

1 .000  Nor-.Acme.  62 

61 

,61 

4.003  Norgold  08 

07 

0ft 

.3.418  Noi  mrlal  2  90 

2  8.3 

7  90 

10.100  Nor  Inca  .08 

07 

07 

26.900  N  Rankin  .72 

62 

70 

.500  North  Gan  i? 

4? 

i? 

3.166  NUbar  IP* 

.1! 

*  1 

10.72,5  .Nudulama  .^l 

..30 

.30-’ 

J.3.000  Ohaska  06% 

06 

.06  • 

IS  7.848  O  Brien 
I  H5  1,000  Ogama 
.27  11,950  Ont  Pvriles 

,21  152,8,83lOpomiska 
..18  I,.800  0renda 

.10  .S.IOOiO.sisko 

!  7,8  11.8,600  Pac  Fast 

.20  :  2  010  Parnour 

i  22  i  87.700  Pan  West 
140  I  4.300  Paramaq 
.11  I  2I.3nOParhec 
.09',  1 .0(K)  Pai  tanen 

•59  '  7. .800  Pathfinder 

05',  10  .800  Pa vmastei 

t.10  l.OOO'Pcrtoii 

12',  .800  Pcr.shcniii  I 

20',  4.720  Pick  Cro« 

”8  1  ..800  Pioneer 

.078,  21.2.80  Pitch-Ore 

3^  ^  570  Placrj' 

»•  I  .10.900  Pontiac 
'.U  ^  •’*'0  Pow  Rmivn 

.7-  I  2. .800  Prem  Bol  d 
■O’  '  21 .42.8'Prcston 


1 .05  1 .01  I  0.1 

I  90  1.81  1  90 

15  14  14 

29  25  29.25  :*9  ’S 

17.8  16,8  lii 

.61';  61'.,  6.1! 


15  12.8  Pi  onto  IJR  4. .80 


12.8  .KtR 
.18';  1: 


^  .‘r  2..80n'Pros  .4ir  4  ,10 

*  2.000  Que  Chib  .13 

•lIRi  12.  lot)  Que  Cop  90 

2  *  .  9.000  Que  Lab  .12 

*  800  Que  iVlaii  61 

“  nl!  1  1  .*<10  Q  Metaling  120 

■l  oIi  8,800  Que  .'Vickel  „88 

1  80  4.620  Quceiiston  .19 

"ll  ,  3.1 13  Queinont  I9..80 

;lo  ’  22.761  Radiore  84 

08  I  I5.200Rcd  Poplar  .17 
19  ,  1. 12.8  Reeves  185 

l‘  i  2..800  Rcgcourl  04' 

96  I  9.375  Rcxspai  105 

,•.7?  6..8.8OR1.X  .Mhab  I. .TO 

Ie8;  41,200  Roche  .16 

.08  1,641  Rowan  Cons  i1 

■’2  60,000  Roy  .Bilv  07' 

IS  90. 100  Rupununi  .04’ 

4  ’O  I  1.100  San  .\nt  1,.18 
81  8.02.8  Shawkev  07' 

88  i  22,094  Sherr'tt  4  20 

.10';  800  Sigma  5  85 

05  I  8..831  Silanco  14 

8  10  24.142  Sil  Miller  i  m 

.75  .8.100  Si.scoe  49 

.26  9.900  Stan  all  ^ll 

.12  14,000  Steelo.v  ,051 

.07  21.620  Sleep  Rock  7  8.8 

50  1 .000  SI  urgeon  .14' 

1.53  I  7.208  Slid  Coni  17 

.12’,  .8  77.8  Sullivan  2 ’i 

.01’,  6.000  Sut  f  Inlet  ,12 

.01’,  4  710  Svlvaniie  1. 17 

25  8.8.80  Trck-Hiigh  2  11 

.21  ,  .1.000  Thom  I.iind  15 

.40  i  12,10(1  Tombill  .80 

07'i  4,8.80  Torbrit  I  60 

9.70  2.000  Tovvagmar  .08' 

,06  1.700  Trans  Res  .15 

.141,  10,900  Tungsten  22 

09  1.800  If  Mining  17 

.19  12.620  If  .Asbesio.s  1  90 

.39  9.80  Un  Kent*  6.73 

.hi  8.200  IT  Montaiihn  29 

.07 4,773  IJpp  Can  106 

04';  2. .500  Van  Roi  04 

.17  1,2,83  Vcntine.s  18  00 

1.8  7.8  2,200  Violmac  1.74 


I9..80  IS  12  19.80 


07',  .06', 

04’,  044, 


18  00  17  17  17  17 


800  Kerr  Lake 
2.0,00  Keyho.'  enn 


r  Add  18  2.8  1  7  67  18  25  1  2.100  Palo 


3.531  Waite  .Am  12.80  12  00  1  2  12 

5.. 8(;n  Weedon  P'  r  .23';  .22  .2.1 

3.. 8nn  Wckusko  .0.8';  .051,  0,8' 

7.400  W  Tungst  .82  .68  .7,8 

2,600  Wiltse.v  OS'i  ,03';  (18". 

.1.000  Wiiiche.ster  .0,8';  .0.8’;  Ol'j 

’.aOn  Winriw  ai  d  .07',  06’,  07 

6. 100  VVinoia  08  08  08 

2.84.8  Wr  Hare  1.68  16.8  168 

7.400  Yale  l.ead  .1.8  .10  .10 

7.970  Yk  Rear  M3  MI  11,1 

1.8  .800  Yukenn  16  11'-  1,8 

9,300  Zenmar  17',  .1.8  ’  17 

Ciirh 

I  .843  Ruloln  6  00  .8  70  6  no 

400  Coast  Cnp  1,30  10,8  1  20 


9  165  Pend  Ore 
7.441  Yukor  Con 


0  ^'V/O'i  lOI';  105'; 

(I  1’,/79  lOO  101  I;  fTon  Stl  .('  j/iO  94',; 

/Tr  4^/70  86';  .  ni.Pap  1';/67  9.8';  98 

•llec  I’l/iii  96',  (.Plain  .1-4/63  121';  124',. 


CALGARY  Oil  QUOTATIONS 

(Clnsing  qiintalinns  .lime  22.  19.84) 
(Supplied  by  .lames  Richardson  (b  Sons  I. Id.) 


qri-  BCKlec  I’l/in  96',  . 

wr  loo'i  n-’ 

g«i  Do  ‘i'j/iO 

lO-j,''  Do  •l’,/79lnt  10.8',; 

104'-  1116  B(  ’  FI  4.',/72  104  10.8'; 

qjl,'  ICalg  Pr  3'',/72  9.1 ',i  ... 

Oil,;  Tan  FI  4/68  96 

■on  101  ■  T.atPwr  1',/70  9.8 
ini',  104’-' C^LPow  1'.../69  95'';  98'; 

10,8  106  f’"  '0''’ 

q.|  l.Stl.Pr  .1’,/H.8  94’; 

981.  McL  Pr  1/69  92';  9,8 

lOP.,  I0.P4  ^61*  K1  4*2/06 


Imo  Oil  1/69  94',  95  'i  * 

Imp  ’lob  1/70  91  90  Aliev  40 

In.Acce  .8';/71l02  104  ,/\,n  |,ed  28 

Do  5',/74  102  101';  , 

IrymgO  5'.,/67  102';  104';  ’ 

■Mapl.M  3’,/61  97  C  MiM  :>;/n 

.Massey  1/66  92'i  95';  DcIRin  1.10 

Do  5/67  ini  102';  F.m.jav  .8 

McColl  .1/71  92'; 

INSS&C  1'2/69  95  .  _ 

Ogilvy.l.A  4/67  9.8')  .1  FreC  Ml 

PagcHr  ,1'i/H5  91',-;  96',';: 

i  Penmn  3',/66  89'';  .1 

Price  1'i/66  9.8  '  rilRRFMT 

StLawCp  .8/72  101';  10.8',  - '-‘/KRFOlif 
I  .Sask  Pipe  5/72  100  ,  Oir  ii 

(Siiiip.s  4’,/71  Mil  10.8  I 

I.Simp  S  4’, /71  1(1.1')  105';  Coiintiw 

j  Do  4',,/79  102  1(11',  I  Quota 

SleelCo  2’,/67  MM';  94'.;| ARGENTIN 

Stcinlig  ri',/71104',  'AlISTRALl 


too  IMexl.t  5/7.8  78',  81'; 

98';  MTrainB  .8/55  100';  ... 

91';  94'.;  .VfIdl.P  1',/H6  94';  .. 

101 ’,  lO'/’,''  Do  5/72  101 

104’,  108’,  '.5IrnQP  4';/67  98';  ,  .  .  . 

98  ll'fl  PwrCp  1l')/67  9.8 

99  I,  1.00  I- ,  Que  Pwr  1/62  93  98 

1041.  .Shaw'gan  .1/61  97  99 

10.8 ',  106  I,  I*- 

106',  107',  (Jo  .(/il  94  .  . 

101',  104’,  3';/7.l  98 

98  99  Si  .M  Pr  1',/7n  94  96 

104 ',  1(1.8  *,  WinnFl  1',/77  99  101 

96  97  Do  4/71  101’, 

*01';  :()2'2.  Ilo.'il  Fslales; 

'oVi'  AlevRIdg  6/60  109';  .... 

.  R.illiuir  4/61  78'j . 

^  DomSqu  d/jf)  09  .  .  .  , 

I  KhIoii  fl  3‘L-/«a  ^>6*% 

Do  .8/71104  105'; 

’  •■•■ 'Glen  Inv  .V.89  129'.',  .... 

Hotel  I.aS  5/65  74'';  .... 

'Sy  1  I.dNelson  4/67  81  V, . 

MApLst  4’;/64  99';  ... 

S?.',!flo., 

97’,  98’,  Industrials: 

IW  ’  '  Abilihi  1';/R7  98 

97’,  .  ,  Alumin  1';/71  98',  100 

96',  ..Alumin  4';/71  102',  KM 
91  .  !  Barvue  5/.86  96  98 

97’,  Br  ndHen  4/61  79 

96',  I  Dn  4/61  SI 

98  iBCFnirsI  1/66  9.4',» 

9P’j  97';  I  Do  4',;/66  100  _ 

99  . IBowNI  3'2/68  94>, . 


15  I  Fed  P  175 
t2  Freeh 'd  5 
2«  Gas  ,1.8 

5  Grease  1' 

240  iHighw  II 
HO  .let  II 

6  .Ilipii'r  155 


I.ih  P  220 
I  .ed  Cal  20 
N'Brn  225 
Okalia  140 
Par  r  7.10 
Renfrew  5' 
Reality  4' 


210  IShaie  8'! 

■10  SunscI  .10 
28.5  (Soonri'r  iv 
TrEmp  195 
United  93 
7,80  Vulcan  .1.8 
Warner  9' 
.8  West  r  .10 


Free  Market  Rates  of  Non-Commercial  Cosh  Poyment* 

(Supplied  by  Guardian  Trust  Company) 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSER  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 


Country  and 
Quotation 

AflGEN'l’IN-A  (prr  100  pfsos) 
AUSTRALI.A  (per  i.A  1) 


-schilliMfis)  ■ 

W(.Brvv  4'd/(>5  99\j  ...  AUS'PRIAN  BLOf'KED  AGGOUNH 


j  ('oi)verlihle^; 

Abidhi  4'  i/(U  10.')‘4 
■Max Pete  S/H-J  ftJ  95 

RA  Oil  J*  j/(yl  12:!  127 

1  RA  Oil  V  ^/H2  lOfi'i,  !09’ 

fU'Forrsl  .i/62  102  103' 

|Rra/.  Mi  4*2/72  86*, 


AUS'PRIAN  BLOf'KED  ACCOUNT 
BELGIUM  (pci  100  francs) 

BHAZIL  (per  100  crii/eiros)  . 

CMIlaE  (per  100  pe.>Oj;)  . 

(T)LOMHI.A  (per  lOO  peso*-)  . 

DKNMAHK  (per  100  kioner)  . 

KGYPn’  (per  1  pound)  .... 

EGYFriAN  EXPORT  POUND.^  ... 
FINLAND  (markkaa  per  US  |1)  . 


Gan  S  Oil  .3^61  89*2  ^^2'^  "  Pre  se,?  ^ 

GRrru  4*./61  109*,  112  iFRANCL  (fiancs  per  US  SI) 

GPR  3*2/06  99''a  101  IgERMANY  (W.  5^ne)  iper  K 
Do  ’  4/69  loi',  105'  ,  . 

Cock-sliiit  5/6,1  flfl'i  ''JPO--'’"* 

DomTex  4/86  9.8')  HOI.LAND  (per  100  guildcrst 

lno^<4  4/61  96  -'  Mi';l«ONG  KONG  (per  100  dollars) 

'Gen Pet  4’,  63  96  98’';  ! •P'’*'  '<’(*  rupees)  . 

K)ov  .8/67  96  98',.'  SR.AFL  iper  1  po"nd)  . 

NrwSun  5/64  95',;  98 ' , ' ^  ""f  P'"'’  >'5  ?' *  . 

Pwr  rn  4*., /fift  !22  jJAPA.N  (ym  per  US  SI  )  . 

Suprrtort  4/70  I0;i*/2  10.S',:,  '  P^*’  ' '  ,  • 


Trad  F  4''a/69  108  113  PAKISTAN  (per  *0O  jupee*;)  ... 

'T,'FmpO  8/W  95',)  '■^P'lnos) 

I  no  '  .4',/67  98  .SOUTH  AFTvfC.A  'per  1  pound) 

Wa)n  n  6/69  99  101  |•‘4^\IN  i  nev  100  pesetas) 

WCBieu  5/67  )  08',H1  ISWFDEN  ipet  100  kropot  I 
t  Pay.  Can.N.X.&Lcin  l*^RUG*-'AV  (p«  100  p«o.=  )  . 


Offie)al 
Rate 
U.S.  $  7.14 
2  24 
1  846 


FMK  210.00 
frs.  150.00 


26  .11 .8 
17  .80 

.21  no 

1.10 

l))e  621.75 
yen  .160  00 
14.00 
.10  2-2,8 
.1.(78 
2.80 
9  1.1 
I9,^1 
86  00 


—  Market  Prices  • 


THE  FINANCIAL  TIMES,  JUNE  2'.  1954 


Western  Oil  Started  on  Brinaina  I Norpox  Oils  &  Mines  Cariboo  G.  Q.  Plan  Underground  Sylvanite  Gold 

comlmenc/^ddfline'^^  ^  !  Toronto  —  AnnouncPmont  tn  Vancouver  —  Cariboo  C,  n  1  ri  Work  at  Beaucage  '■  Toronto. — .At  annual  mcctint 

News  Asbestos  to  Production  i^f"NorSxoiia&  Mines  Lw'\ha}^n"o'pcra^i^^^^  ■\T''"th  r""" 

|to  Septcnibei  Isl.  When  the  |  ^y^rk  crew  i.«  now  at  company's  4  months  ended  May  31st  as  com-  e.xtraction  of  col-  shareholders  wore  told  by  WellM 

n  nieu)  of  the  ivtpnrtnvi  i>?i-  "eiis  announced  by  Oilwcll  Op-i  Phy.sical  work  on  the  $20  mil-Tclativcly  shallow  .500-foot  depth  44-claim  group  lying  cast  of  Gcco  pared  with  an  operating , loss  of  indicated  y  Moot,  president,  that  chance* 

cations  for  the  western  Cana-  u  r 'ffua program  of  bringing  into  pro-  would  permit  an  increase  in  daily,  in  the  Manitouwadge  area,  invest-  $,309  for  corresponding  period  of  recovery  of  nn--,.  from  the  mas-  increase  in  the  price  of 

in  otl  and  gas  industry  of  the  |Commiltment  will  be  fulfilled.  duction  the  asbestos  ore-bodies  tonnage  substantially  above  the  igating  the  geology  of  the  portions  last  year.  Beaucage  Mine.s,  ^  ■  ...  ,1,, 

'C  decision  regarding  the  ;  “■  ;  ~  underlying  Black  Lake.  Quebec,  initial  5,000-ton  rate  if  operatinglof  the  ground  included  within  the  Bullion  sales  for  the  latest  ^'^rn.son.  the  prc.sident.  gold  have  been  pi  e  . 

)inp  of  gas  to  the  Northwest-  pg^AI,  UrailiuiTI  already  begun,  according  to  policy  so  decided.  President  Da-Three  anomalies  indicated  by  aer-  Dr.-iod  amounted  to  <!'l‘>4  496  un  programme  of  un-  diligent  efforts  of  Great  Britain 

i  States,  the  dispatch  froni  Toronto  —  Intersections  of  ore-  annual  report  of  United  As-  vidson  state.  Ore  reserves  to  that  ial  .magnetometer  survey.  substantiallv  from  the"  total  of  ".'^'Sround  development  and  .shaft  ^  European  natioas  to  get 

r  Calgary  correspondent  is  r 01  onto.  —  intersections  or  ore-  upstos  rommatinn  T  id  Henth  ran  sustain  outniil  at  the  .•  i.VAX  L  J  sinking  with  a  view  to  production  ,  ,  .  . 

ek  carried  on  the  front  page.  copper-cobalt  values  over  of  the  larec^t  en^  in^al  rate  for  30  t^?,?  years  he  preliminary  report  on  ^99.l3.a  >ecordcd  in  the  four  ^e  .started  immediately,  with  bark  to  free  eon vertibility. 

llowing  are  oil  notes  for  the  ;3ttractive  mining  widths  have  mining  prc^iects  curfentlfproc^^^^  says  "n'l  7*  r  ^  ,0-.  •  a  «'>matcs  of  plani  costs  shortly  to  '  We  believe."  president  stated. 

ek  been  obtained  in  early  diamond  {"‘OinR  projects  currently  proceea  says-  _  ,  •  pected  that  a  series  of  drill  hole.--  Cost-aid  in  the  19.i4  period  u„  ronsiderrd  ...u  ,  .^nn^tarv  cold 

A  A  drilling  on  the  Blind  River  —  Al-  ^ '  t  u  ^be  engineers  report  give  fi-  ^j]]  (jg  down  at  the  locations  amounted  to  $65,023.  off  slightly  ^  Thomson  noin's  out  that  ^  ‘'PP'y  .  ^ 

anadian  Devonian  *  Petroleums  goma  Camp  property  of  Pater ' itself,  di-  bre  and  ore  valuer  which  in  the  indicated  as  most  favorable,  he  from  last  year's  corresponding  ,.oiiir^ibium  is  used  in  'he  manu-  '''  sufficient  to  maintain  free 
*  Uranium  Mines  I  td  aeeordine  to! ‘be  Becancour  River,  aggregate,  show  over-all  grade  total  of  $69  866  Operating  ex-  f”  ,"^°  ''  T  '  '  ,  'b*^  manii  convertibility  of  International 

.  has  comP'ced  arrangements  Uranium  Mines  Ltd  ^  spillways  higher  than  the  average  for  the  ^  .  p°nso,  were  $.3.52  357  com  pa  icd  '  ’Ta''!  ^""u"  ‘'V„rrencies  and  that  with  ennver- 

1  undisclosed  group  for  f'^R'Juubin  rnanaging  d  ree-  ^  .5  pro.spectmg  crew  ,s  bring  Pbnsc  wcie  g.toi  compaicd  ,„y  n  ded  for  high  temper-  ,  j  aocordingly  he 

I  co.sts  of  the  development  one  of  ‘be  world’s  largest  open  In  summarizing  the  outlook  for  |r."‘  company  s  group  le  „  ,,  ,  a""’o  .I'C-'is  ing  metals  for  use  in  noorssarv  to  revalue  gold  at  *ub- 

Oacre  lease  covering  the  north  ‘plnnfn  P“s  ‘or  asbestos  mining  and  the  the  property.  President  Davidson  F>g»cr.v  Township,  Quebec,  to  The  impioved  losults  are  a  -  ,ct  aircraft,  gas  turbine.-^,  and  ,,,.,r,tianv  higher  nric^.!^.  While  not 

of  section  23-10-26  W.P.M..  in  ‘I'oeP  the  mine-making  Pronto  installation  of  a  olant  eaoablc  of  states  that  “there  is  ample  scone  explore  the  rock  exposures  and  tributcd  by  Di ,  W.  B.  Burnett,  rncket.-i.  The  Paley  C'ommi.s.Ton  ^  ehanres  mav 

■Virden-Roselca  oilfield  in  Uranium  development  on  the  west  handling  1  500  000  tons  of  ore  ner  on  the  upside  for  a  generous  cc-inspcct  cores  from  previous  president,  to  general  betterment  leport  to  the  Prc.sideni  of  the  •  .u.  '.n-oinr."^ 

litoba.  «nd  ‘be  Pronto  east  property  on  l.'-HHUkK)  tons  of  ore  per  on^^the  record."  fnr  possible  lithium  show-  in  the  ore  position,  Alex  Shaak,  United  .Statr.s  placed  ii  at  the  top  """  be  in  the  making, 

nder  tho  arrangement'^.  Cana-  On  May  6lh  last.  A  B  Davidson  In  terms  of  fibre  production  it  Also  a  certain  amount  of  general  manager  says  it  is  ex-  of  the  scarce  metal  list.  Current  Karnmes  for  the 

1  Devonian  has  retained  a  75%  ^  ^ro-  president  states  in  report  the  i«  estimated  that  the  new  proper-  work  is  to  be  carried  out  on  the  pected  that  operations  will  be  price  being  p-sid  by  the  U.S.  gov-  of  this  year  are  estim.'ited  at  4^3 

•ied  interest  in  the  acreage, !?f ‘‘ty  ^  •‘bubin  advises  that  milling  r^ate,  property  north  of  Picklc  Profiiablc  throughout  the  .year,  rrnment  i.s  ,$3.40  per  pound  ‘or  per  ‘^hare^  or  a  the  rate  f 

will  operate  the  development  :  ‘b[P«  rMenUy  dulled  holes  American  Smelting  will  produce  more  than  lOO.OOO  Crow  .so  as  to  bring  the  claims  ta|  These  cxpextation.s  he  stairs,  are  eolumbium  contained  in  a  .5nu  .ou^t  over  '‘’  "  ■"bair  annually. 

;rammc.  There  is  one  produc-  "u  b  of  the  Murray  Fault  have  Refining  Co.,  under  which  tons  of  fibre  annually-cquivalcnt  latent.  'based  on  the  likelihood  of  further  coneentrale.  meeting  was  ‘bfo  med  Profits  for 

well  on  the  half  section.  Can-  Lake  Asbestos  of  Quebec  Ltd.,  to  20  to  25  per  cent  of  the  total  A  total  of  43.200  acres  has  beer,  ts  tn  ore  position  and  Mr.  Thoms..,,  slated  iha,  he  had  .year  are.  b‘;  ^ 

in  Devonian  Hcobiirn  No  1  Portant  type  of  deposit  in  a  shear  -..uciHiarv  nf  the  latfo.-  r.rr.viHps  purrpnt  nnimif  nf  f’anaria’s  in.  rntainpH  in  Hast  a  I  n  '’I’  better  milling  practice.  been  advised  that  Ihe  rxt.action  'Cd  to  inoie  than  co\cr  the  rate 


cations  for  the  western  Cana- 
in  oil  and.  gas  industry  nf  the 
'C  decision  regarding  the 
ling  of  gas  to  the  Northwest- 
i,  States,  the  dispatch  from 
r  Calgary  correspondent  is 


'Work  Started  on  Bringing  lb'®'''’,®*  ^  Cariboo  G.  Q. 

w  9  Toronto  —  .^nnouncement  i.s  t/aneouvei-  —  Ga 


Plan  Underground  Sylvanite  Gold 

Work  at  Beaucage  i  Toronto.— At  annu;il  mectlni 

A  proers.*?  having  boon  dcvol-  hoi'o  of  Sylvanito  Gold  Mines  Ltd, 


Pater  Uranium 


grade  coppcr-cobalt  values  over 


In  Devonian  Hepburn  No.  1  the_  latter,  provides  current  output  of  Canada’s  in-  retained  in  Saskatchewan,  about  belter  milling  practice, 

ted  in  the  northeast  corner  of  i-  the  capital  to  bring  the  asbestos  dependent  non-captive  asbestos  25  miles  northwest  of  North  Bat- 

'»•  - - ,St/..r;S,:Nlacl<eno  Mines 

hum  Nn  13.9.3  wa=  mnHHeH  C'^L-^aLon  carrying  2.0  p.c.  copper  „  ,^Kpct«c  i.Z  ..„i,  ‘f'  uL  u-"*;:.  .  ''cpnited  for  May  by 


been  advised  that  Ihe  ext.action  'Cd  to  inore  than  cover  the  rate 
of  uranium  from  Rpaucage  ore  of  dividend  disbursement  which 
will  uresenl  no  oroblem  is  8  cents  a  share  regular  and  2 


I  this  section,  the  sear  zone  i.s  re-  ^IThld’e  Tenerf 

niareH  hv  hnavv  r.«rrhpfitp  mir,  The  basic  agreement  was  signed. 


will  present  no  problem  ir  8  cents  a  share  regular  a 

The  base  price  foi  luannim  i.-  cents  a  share  extra,  anmiall.v. 
.$7.25  per  pound,  and  is  si!b.iect  to  .\t  Delnite  Mines,  in  which 
perating  sp.-cial  contract.  \anite  holds  an  interest  ext 


.25  per  pound,  and  is  si!b.iect  to  .\t  Delnite  Mines,  in  which  Syl- 
ceial  contract.  \anit('  holds  an  interest  execed- 

— - -  —  in<t  two-thirds,  work  on  the  3.600- 

...  Q.  ..  4^1--..  foot  level  has  indicated  an  im- 

for  month  j I  a  r ra Ti  \#ISCV1  pro\'enient  in  both  .grade  and  ton- 

.'  .Annual  report  of  .Siarratt  Olsen  '^''Tge  of  ore.  compared  with  the 


irsi  01  me  weii.«  in  the  new  ,  j  u  A  ‘  A  •  The  basic  agreement  was  signed  ^  ■  ir.  i  j  ■  ■  •  structural  conditions  \  contrael  n  j  .  .  i  .■  I'l  ■  poooo.  ao.i  i.-  si.oi.n  lo  .■vj  ijcmite  .viints.  lo  woim  o.'i 

gramme.  Canadian  Devonian  P'aced  by  heavy  pyrrhotite  mm-  months  earlier  In  the  in-  Goldficlcls  UraniUm  has  been  let  for  the  drilling  o'  m  o  n  t  h  1  ,y  operating  .<p,.pja|  contract.  vanitc  holds  an  interest  execed- 

burn  No..  13-2.3.  was  spndded  %T^‘^^‘TndT2Tc^ Cobait  '  Asbestos  TORONTO.  -  Gold field.s  Uran-  t^o  well  in  this  ala  the  Hrs.  'nTsiln,  of  Ma'cLli  '  -  - -  ^ 

sday.  It  IS  located  in  L.S.D.  attractive^  mining  widths  several  hundreds  of  thou-  ium  Mines  Ltd.  announces  acqui-  of  which  is  .scheduled  to  start'iXIjnc,"  i  .fi  ^  Piofit  for  month  Storratf  Olsen 

cTultel  of  a  Lie  west  oi  and  as  soon  as  the  shear  in  evteLlvl^I  in  the^  Evans  l.ake  area  - - -  j^e  prcviou.s  record  of  $.50.-  report  of  .Siarratt  Ol.sen 

HenLl  No  t  rC^L=inn  !.,e  ! bas  been  cross-sectioned  for  extensive  of  ea.stern  Qu^^^^  Porhec  Min#**:  '"00  for  April.  Total  profits  for  T"’''',  Ltd.,  ,sta  es  tnal  re-  f' «  'e^el.  aooxo. _ 

and  Le  Inarter  I  a  Lie  entire  width  drilling  will  be  engmeering  and  hydraulic  stu-  This  us  Goldfidds  first  venture  rarOeC  /VHnCS  ^  ypg,  dueed  grade  nf  ore  milled  last  .yea,  cOB4LT  CHFM 

and  one  quarter  nf  a  m*iei  j  .  .  ,  nrove  its  lateral  “'e®'  outside  of  the  Beaverlodge  area  Toronto _ Shareholriers  nf  Par  iu,t«  vifivnon  eut  production  and.  ns  a  result,  a  L.N liKK wki 1 1-.  i 

h  of  the  California  Standard!  j  ^  completely  concealed  ®  result,  when  Quebec  gov-ipf  Saskatchewan  where  the  Com-  bee  Mines  Ltd  at  a  special  moot  "cnnccntrates  in  transit  on  Mav  '^''Sor  net  loss  was  suffered  by  Toronto.  —  Sub.icct  to  an  irw 

len  No.  4-26  oil  well.  Urilling^^^‘X'  'concealed  prnment  approval  by  Order-in-; pany  plans  underground  develop-  lg  here  aLoroved  aL  aL™nL $515  81  company.  Production  was  .$774,608  crease  m  aiuhorized  capita!  to 

ractor  us  Cherokee  Drilling  '’5'  _  Council  was  given.  Lake  Asbestos Lent  of  its  "62"  .showing  this  Nelklk  mLoTTIL  Net  val.l”  aU^^^  The  ‘i'c  million  .shares  it  is  announc- 

Ltd.  of  Edmonton.  was  ready  to  commence  the  ac-  year  Coi  p..  Net  yaiue.  aftet  .  mel  or  chaise.- 1  before  production  w.a.s  $901-  cd.  Ventures  Ltd.  has  undcrwrit- 

ompany  has  also  .staked  mt'  HollinaPr  PlsilC  project  almost  immediately.  ^  The  Evans  Lake  section,  about  ^5  OOO  worth  of  woil  on'^l^55(r  ^60^  transportation,  will  $  ..3.-  $125..566.  tcfi  400,000  shares  of  Cobalt 

site  for  its  second  venture  nOlimger  riBRS  •  Now  Fully  Committed  igo  miles  from  Senneterre.  ha.^  Lue  eoncel  on  I  Nova*  Lice  the  beoinnino  of  the  year  However,  working  capital  rose  to  Chemicals  L'^.  .Y’  * 

he  programme.  Canadian  De-  ■«  t>i  |  American  Smelting  and  Refin-  been  recently  blankettcd  bv  lar^e  ^  oe„innin„  me  yeai  507^335  $212914  share,  and  100.000  shares  at  $1 

N"'  ‘‘  J.®  Ross  Mine  Work  of  claims  staked_by  no”-  p,,.  nositiorras'''been"'LLoved'’‘by  Official?  deemed  it  adx  i..able  to  " 


with  Iho  previous  record  of  $.V).-  ^  , j  r/t-  t  *j  1  y  ,  ,  ^Inve 

!non  for  .5pril.  Total  profits  for  I'ojb  ^jnys  Ltd.,  >-'atcs  tnal  re-  f' «  _ 

the  fir.«t  five  months  of  this  ycai  boced  gi ade  nf  oi i  nulled  last  .\cai  ••..rji.-pwRixF  COB4LT  CHF.'VI 
iu,a«  $169000  cut  production  and.  ns  a  result,  a  L.'V  IJKKWKI  1 1-.  i 

■iwas  $162.0011.  .  ,  .  ,,  larger  net  loss  was  s.iffeied  hv  Toronto.  —  Sub.icct  to  an  in- 

Concentrates  in  tran.sit  on  May  ‘•''-'Cr  nei  lo. .  \\a.  '"'cen  oy  .  p,.,bori7ed  capita!  to 

-3fi  Wou  „  vaii.e  ..f  Company.  Production  was  .$,74,608  C'casc  in  ai  inoi  izea  capudi  lo 

.  .30  had  a  gross  value  of  $.il.9,8H3  j  S'>79«-,(;  The  ‘‘'-e  million  .shares,  it  is  announc- 

.  Ne  value,  after  .smel  or  charger., I Lre  lu-oriuetil  $9^^  cd.  Ventures  Ltd.  has  undcrwrit- 


tractor  is  Cherokee  Drilling  _ _  Council  was  given.  Lake  Asbestos  ment  of  it.s  "62"  .showing  this  with  Newklk  Mining  Corl  'Net  vaul”  after  smHter  char°es,’’”b  net  lo.ss  was  .S272.8.56.  The 

Lid.  of  Edmonton.  was  ready  to  commence  the  ac-  year  '-oip..  .\ri  vaiur.  anc?  .  mei  or  cnni^e.  j before  production  wa.c  5;fK)t  - 

ompany  has  also  .slaked  nut  Ug||j|.||g|.  Diane  ‘ual  project  almost  immediately.  ^  The  Evans  Lake  section,  about  $25  OOO  worth  of  woil  on’^l^?™  ^69^  transportation,  will  $  ..3.-  $i2:i.,366. 

site  for  its  second  venture  nOlimger  TianS  •  Now  Fully  Committed  I60  miles  from  Senneterre.  ha.^  squ^  Lue  eonccl  on  I  Nova*  Ltce  the  bemnnino  of  the  year  However,  working  capital  rose  to 

he  programme.  Canadian  De-  q  IUI;.,*  lAln..|#  ■  American  Smelting  and  Refin-  been  recently  blankettcd  by  large  sLtia  this  veL  ‘  the  eorJioLvl  vvorkin"  eaLta  S™-'?38  from  $212,914 

lan  Hepburn  No.  12-23.  It  is  ROSS  MlHB  WOrK  mg, is  now  fully  committed  to  the|g,.oups  of  claims  staked  by  Nor-  ‘ J...  ,  WsitiL  ht"  been  imLoved  by  Official?  deemed  it  adx  i.uible  to 

^.S.D.  12,  Section  23-in-26-'W,  _  undertaking  and  that  organization i^da  Mines.  McIntyre  Porcupine  I  1  L  $lTo  (WO  fmm  the  "ale  of  treasury  maintain  the  milling  rale  while 

..  one  quarter  of  a  mile  .south  ^  j  ■  „  u  has  assumed  all  capital  and  cfper-,fi„iri  Mine.s  and  Preston  East  L-  Uecember  31.  I'^94.  m.™'’  f'om  the  .  ate  01  i  a.  uiy  workings  during 

he  current  driller.  '  r.  Announced  nerc  by  ating  expenditures,  leaving  United]  0„rne  Mines  Limited  The  Cold-”  ‘  interest  in  the  concc.ssion  ■'*-at^  and  by  opciatin_  pi  fit  of  period  neeessaiv  to  develop 

❖  ❖  E.  A.  Perry^ manager  of  Hollinger  with  no  further  oufla.ys  for  these  S  propltv  adilns  Lf  I  llvoono  new  V  The  new '  o,e  west  o" 

ithflnder  Pe.roleums  l.td..  and  Sf Ir  aLm  Im' of cLnLruc!  .k  h  ,  /SonlTound  The  staklg  m  L^Xd!  the  nulhfe  mi'  "TeT  o  e^lncof.ntered  on  the  main  sloping  area,  now  sup- 

ciatc.s  have  .staked  a  followup  fXVofk  at  the’ R^s  Min^^^  P''"'onlly-plannedi  jbis  district  was  prompted'  by  "X  'ho  PU.chase  pr.ee,  ,,,Y-rirvrl  haflovided  1.725  iLs  P'^ing  p.art  of  the  millfeed.  while 

’athfindcr  el  al  Baytree  No.  1  The  pro.gram.  expected  to  be  seemingly  large  copper-gold  .sur  (uTlf  ^iS^Lfhe ""  ""  of  ore  averaging  76.7  ounce.'  ot  ''mited  in  tonnage,  is  of  a  sub- 

ottc  formation  ga.s  discovery  compleled  by  the  lid  of  next  ,  I  face  discoveries  on  the  g'ound  J^hiee  .side.s  the  pi opeity  holdings  p^,.  ,3  pp^  stanlially  highei  giade 

Northwestern  Alberta's  Pouce  year,  will  require  the  expenditure  Caetpm  MptaU  [now  held  by  Noranda.  ,,  Lhlne  maaLVoLr  Ir.Yv  ^  Raising  of  this  ore  to  the  - 

pc  area.  of  more  than  $450,000  on  the  pro- meTBIS  ;  team  of  prospectors  'vill  a.  borne  magnetomcr  survey  level  is  now  under  wa.v.  CochcnOUr  WlllonS 

be  discovery  was  drilled  half-  oertv.  The  laree.st  single  item  on  rv _  _ _ _  ,v.„  A^nr,  leave  for  the  Goldfields  new  ‘‘P  intcrc.'ting  ,  jy.  consulting  gcolo- 


However.  working  canital  rose  to  Chemicals  L'^h.  at  75  cen.s  ■ 
$270,338  from  $212,914  share,  and  100.000  shares  at  >1 

Official?  deemed  it  ad\  isable  to  ^  share  pa.yable  per 

maintain  Ihe  milling  rale  while  month,  and  has  optioned  500.000 
mining  mil  niH  \v,u’kin„-  rHiit-ing  shares  at  prices  ranging  from 


pc  area.  of  more  than  $450,000  on  the  pro- A  team  of  prospecii 

he  discovery  was  drilled  half-  perty.  The  largest  single  item  on  Down  drilling  from  the  4.50-ft.  i 

f  between  the  Pouce  Coupe  and;the  program  will  be  the  construe-  level  at  Eastern  Metals  Corp  s.  I  P*^*^*^^* \^eek. 

donrialc  field.s  and  may  con-  tiou  of  a  new  crushing  plant.  Montma^^nv  County  mine  is  prov- '  - - 

1  the  two  into  one  continuous  'The  new  plant  is  designed  toiip.g  up  ”continuity  of  the  North ,  rAr»«Ai« 
L  increa.se  the  efficiency  of  cru.sh-  nickel  zone  to  600-ft.  depth.  MineVDemlSKd  VODDer 

he  followup.  Pathfinder  et  al  mt*  operations.  Last  year  the  Ros.s  M.^niTocr  Douglas  Parent  reports. i 

tree  No.  2.  wlil  go  down  one-  Mine  milled  -some  113.000  tons  of  bank  of  holes  drilled  at  50-’  Toronto.- Annual  repo 


Yt  limited  in  tonnage,  i,.  of  a  sub- 
fa«“‘d’iscoOcrre.s  'on''Vhe  ' ground  'be  property  holdings  "nvel  pT' mn  "Id”  15 'Icrleni  grade 

now  held  by  Noranda.  of  Mindamai  Metals  Corp.  An'iead  Raising  of  this  ore  to  the  ^  — 

A  team  of  prospectors  "  .second  level  i.s  now  under  way.  CocHenOUr  WlllonS 

leave  for  the  Goldfields  new'mned  up  .several  inicrc.sting  m.  Cormie.  consulting  gcolo- 


tree  No.  2.  wlil  go  down  one-  Mir 
'  north  of  the  di.scovery.  In-  <>re 
st  in  the  wells  and  37.000 
is  div'ided  41  2/3  per  cent  p 
■*athfindcr.  16  2/3  each  to  Gas 
Inration  Co.  of  .Alberta  and  T 


■operty  thi.s  week.  Lhlnn"®'  t"  n  S'''-  "ow  at' the  property  la.v- 

- : -  Planfare  1  Ihoroughlv  prolpl'l  ,m'>  ''■xP'oration  program 

loemiska  Copper  ‘^''^^ble  areas  this  .sca.son.  -  ^  ■ 

Meeting  was  informed  that  a 

Toronto. — Annual  report  of  J.  diamond  drilling  rig  has  arrived  NiCKCl  OirSCfS 


, .  7  ,  ,  .u  Vu-  J  1  ,  M  Giinnineham  nimlon  nresirient  Parbark  .Mines  in  the  .Manilou- 

ft.  intervals  from  the  thud  leveK|M.  Cunningham  Dunlop,  piesident  Parbec'..^'' 


Toronto  —  Official.'  nf  Cochen-  I 
our  U’illans  Cold  Mines  Ltd.  re¬ 
port  that  company  '  property  ■ 
have  cut  good  grade  ore  along  a  ■ 
700-foot  length  between  the  fourth  _ 
and  sixth  level.'.  Inteniiediate  | 
holes  will  be  required  to  test  the 


oronto  .Annual  report  ol  continuilv  of  the  ore 


Riirnf  Hill  TiiMMcfAn  intcr.scctcd  the  nickel  7. 

ournt  run  l  unqsren  ,he  approximate  hori'zon 

The  new  1,50-ton  mill  at  the  the  fourth  level,  he  reports 


between  .sections  100  West  to  .3.50  of  Opemiska  Copper  Mines  (Que-  ^  two-thirds  intere.st.  Drill-  Ni<’kcl  Off.sets  Ltd.  shows  that  jbe  first  hole  found  the  ore  600 

West  intcr.scctcd  the  nickel  '’•or'e , i  f  ib  ,  ha.s  stated  in  the  an-  ing  is  expected  to  start  thi.s  week  tif  rn'i"  tonnage  milled  have  f^,,.  southwest  of  the  .No.  1  shaft 

at  the  approximate  horr/.on  of  report  foi  the  year  ended  to  investigate  the  four  or  five  an-  been  below  expectations,  3  width  of  78  feet  ran  better 

the  fourth  level,  he  reports.  A  3]  grade  of  ore  to  omalies  turned  up  in  .survey  work.  U'!*'  m'Hed  to  date.  B.  W  Lang  .^3^1  an  ounce  of  gold  per  ton. 


to  Legion  Petroleums  Ltd.  ^L.^swik  ..tulcr  over"  for  thl",'*  ,  r  '7  ,  nfid^ced  for  shipment  to  the  smelter, $60,000  in  its  treasury  and  options 

Hri/i  k  IV*  •  "i*  rv-i  r-  first  timr  din-inn  (hr  laitnr  nart  ”  '.‘®  . ‘^fb  j bas  bccn  quitc  up  to  cxpcctations.  ai’c  Outstanding  on  a  total  of  600.- 

cw  British  Dominion  Oil  Co.,  first  time  dming  the  latter  part  approximately  75  ft.  below  the  balk  tin  Iranced  bv  Ven-  000  shares  at  lices  from  30  to  40 

Midcon  Oil  A  Gas  Ltd.,  have  of  May.  H.  M.  Porteous.  president,  4.T0-ft.  level.  ,  t  .n  loltmc  'cenis  a  share^ 

ed  a  new  development  well  roports  approximately  eight  tons  work  is  progressing  rapidly  in  nl'lhn  5  ne^eim  firl  _ 

he  centre  of  southern  Alber-  of  run-of-minc  ore  was  crushed , p,.cparing  the  North  nickel  7,onei‘‘°"  V  ^  •  .  •. 

Etzikom  gasfield.  New  Brit-  during  the  test  run.  Recovery  of  fpr  production  at  500  tons  daily.'f^’SV  nlnnhil  n„ninn  l-esid  'Centre  Lake  UfOn. 

Midcon  Etzikom  No.  10  will  go  I'PProximatcly  1.000  pounds  of  Maximum  effort  is  being  directed  :M.  Cuaningham-Dunlop^  pics  b 

■n  a  half  mile  southeast  of  a  tungsten  concentrate  resulted.  towards  the  three  levels  and'ont.  •''ay?  be  ictired  fiom  the  m-  •  baH  on  thp^  p.oprit>  of 


mates  several  years  ago  placed  fcpi  which  averaged  1.67  ounces 
Ihe  grade  al  1.31  per  cent  copper  gold  per  ton  after  cutting  high 
and  1.77  per  cent  nickel.  Original  assays. 

calculations  apparently  did  not  ' - - - - 

include  allowance  for  dilution  AAinAc 

which  amounts  to  between  10  and  Boymor  ClOfd  MinCS 


rj  INVESTORS—  ■ 

^  C/tp  anti  attach  thi%  ati  | 

mttt  "  concr5#  _ 

onafysis  of  a  special  growth  stock  f 
I  whfch  we  have  selecteti  for  a 
10  to  30  point  move.  (One  point  I 
I  repays  you  the  cost  of  this  review 
40  times  over,  net!)  This  irt-  B 
;  formation  is  for  serious  investors 
who  will  look  ahead  and  are  able  fl 
to  follow  a  clear-cut  plan  for 
large  capital  gains.  fl 

INVF,Nli\U:M  SFIIVICFSI 


Conodo  Bldg. 

456  Craig  W,  Montreol  | 


rbo  drilled  P.i  iiiiloN'  \vo.-<t- 
lh\vo.'?t  of  an  oil  producer. 


lome  Oil  Co.  Ltd. 


lowaras  me  inree  icvfi*  huu  -  "  Do„.vv««t<r  remtva  i  TTirv*,;..,^  i  .j  wnicn  amouni>  lo  oeiwern  diiu  -  -  / 

Mill  est.s  are  being  continued  to  work  is  also  started  in  in.'talling  come  of  the  company.  Ranl-oft  a  ^ '1  n '  PC  cent,  and  large  block.'  of  Officials  of  Boymar  Cold  Mines 

eak  m  the  new  equipment  and  ,be  onderground  hoist  at  the  .300 i v  la  ions  a^l  hei.l  T  "aste  have  occurred  in  the  ore-  Ltd.  report  that  following  the 

familiarize  personnel  with  pro-  f,.  ,p,.cl  .station  to  permit  .shaft  be  made  Conlnrialeri  Ralvi.-k  bodie.s.  further  diluting  the  ore  discovery  of  well-mineralized  ra- 

tciion  routine.  ,  .  sinking  from  existing  U.5-ft.  uionths  of  operation  and  .liallcon-Consohdated  Ranuck  dioactive  ba.'al  conglomerate  on 

UiKlei  giound  work  is  being  depth  to  below  600  ft.  Upon  com-  -si-'t  of  pet  cent  of  the  c  '  deoth  of  '’25  fret  bel<  »•  the  or  ‘'be  mill  i.'  treating  2.’40  tons.ooeii  ground  .-outliea.st  ol  tiie 

shed.  .Slopes  are  being  readied  p;e,ion  of  this  work  the  unde--  of  the  company  for  each  of  'bceeocp’n  01  _2n  tret  b<  low  the  .sui-  p,.p..p„j  „i;,xiinum  |  Bovuiai  propeilv  in  tlie  Blind 

r  full  .'(-ale  mining  on  the  three  o,-ound  crusher  will  be  in.'talleri  periods.  The  fii'.'t  payment  will  'ace  capacity  on  the  grad  of  ore  being' liiver  area,  a  group  of  18  elaun.s 

ore  bodies.  Mr.  Poi  teous  states.  j)^p  fourth  level  opened  at  fall  due  around  Sept.  1.  19.94.  u  ’  u  •'’"'’u’u  at  the  2(HI-loot  le\  el  u  jfipd  and  lumpares  with  orig-  lias  been  .staked  by  tlie  company. 

-  600  It,  Completion  of  a  railway  to  the  has  been  exeavated  to  a  distance  j,,a|  estimate  nf  300  tons  daily.  Thi.s  group  wa.'  staked  along 

OucbaC  Nifkd  Manager  Parent  has  a  crew  area  in  late  19.56  should  materially  of  40  feet  fiom  the  .'haft  and  work  .Alu  rations  are  being  made  in  tlie  the  ,gi  anile-sedirm  niai  y  eontar  l 

,  dr  illing  off  .slashe.s  on  the  fiist  reduce  ti ansportation  costs  for  the  i.'  abotrl  to  start  on  driving  out  ,^,[1  j,,  uvrirrit  a  .srrh.stanlial  in-  Im  a  distrrrrce  of  two  rrtiles.  and 

Quebec  Nickel  Corp.  has  errm- 


and  the  fourth'  level  opened  at  fall  due  around  Sept.  1,  »9.54.  The  sialiort  at  the  2(HI-foot  level 

n  Completion  of  a  railway  to  the  has  been  exeavated  to  a  distance 


Manager  Parent  has  a  crew  area  in  late  19.56  shoirld  nraterially  of  40  feet  from  the  .'haft  and  wor  k  .Mu  iations  are  being  mrrde  in  tlie  the 
drilling'  off  .slashe.s  on  the  first  reduce  transportation  costs  for  the  w  aborrt  to  start  on  driving  out  ^in  uvrurit  a  .suh.stantial  in-  Im 
level  for  purpose  of  straightening  shipment  of  copper  concentrates,  the  sex-ond  level  along  -wo  uia-  p,pa.sp  in  tonnage.  v 


nr  w,  reaeraien  leiroieums  Ihe  .shatt  was  previous  y  earned  r  .  j  ,  p  Millenbach.  general  bearing  eontent  on  the  footwall 

Ivl  C  firV  draw  point  on 'Manager,  remain  unchanged  from; - - 

4  Ddlln^  ItLrnem  L  cuf:  has  been  finished  the  19.52  figure  of  1.0.54.000  tons! 

t.  i/i  I J 1 1  n  cf|Uipnioni  cm  of  tnc  poi  msnent  minins  pisnt.  i  •  »«u^  *  rr  a  oo  r»«rAt  r*ArArA^*r ' 

tly  being  moved  to  a  pair  of  The  fh'st  objective  in  the  cur-  , averaging  4,82  pe,  rent  copper, 

se  well.',  and  the  third  will  m  nt  . sinking  program  i.'  the  30^"ft  ‘b**  Pas.-®  'b^  a^^  o.O-^un^^^ 

.started  a.s  .soon  as  road  con-  level  where  the  main  ore  body ! n  I 35  from  th''  •  •  A  L  j. 

on.s  will  permit.  v.  ill  be  tapped  by  a  lOO-fl.  cross- ,  ^  DominiOn  AsbcStOS 

'wn  nf  the  Crown  Rc.serve  par-  tut  from  the  shaft  level.  ,  „  ,  .j 

1  bought  bv  the  team  arc  ■i'he  eompanv  is  continuing  Its  ’'i"  acl.ve  program  of  flat  Dominion  .Asbesto.'  Mine.'  Ltd.., 

hin  the  limits  of  Ihe  proposed  inen.sive  exploration  work  on  the anTThh-LwlN  in  thl  ''  elh'nf  its  aT' 

nsite  of  Drayton  Valley,  whiic  uranium  occurrence  al  Calumel!‘'’f  second  and  thud  Ir  el.  orders  for  $3.->,000  woith  of  its  a. 

third  ,.s  in  the  township  imliaL!  Quebec.  At  present  the ' '^"‘Pb'bo  replacement  zone.  hestos  fibre  stock.'  from  National 

ich  the  Pembina  di.scovery ,  bulk  of  work  is  being  concen-  _  Gyp.sum  f  o.  The  U.S.  company 

I  wa.'  drilled.  The  group  trated  on  the  No.  1  dyke  which  Callinail  Fllll  Floil  jwhich  holds  first  mortgage  oond^ 

ight  Pembina  Parcels  Nos.  4  .cturned  exceptionally  high  U,308  Ts„,.nnto  •  Detailed  maonetome-  aLf.t 

'  .5.  in  the  Drayton  Valley ;  values  from  original  su'rfacc ""I,.'  ilnlbrnl  lill advances  totalling  about 

n.site.  for  ca.sh  bonus  of  $1.52,-, sampling  $4,50.000.  la.'t  .January  dropped  an 

12  each,  in  the  name  of  Oil-'  - .  - _  .shortly  be  underway  on  Calhnan  pnrcha.se  the  property 

II  Operator.',  and  paid  rash  property  in  'he  ^f  Dominion  Asbestos 

tus  of  ,$276.7.52.59  for  petroleum  NCW  Mylomaque  Manitouwadge  Lake  area.  Map-  exchange  for  National  Gypsum 

I  natural  gas  development,  Toronto — New  Mylamaqiie  Ex-  pmg  of  the  structural  conditionsljj^j.jj 

hts  of  Pembina  Parcel  No.  8.  ploration  Ltd.  reports  purchase  and  trenching  will  be  followed  by  3-^^,  w-ill  reduce  by  ap- 

nitial  test  on  Paicel  No.  1.  Oil-  of  nine  uranium  claims  in  diamond  drilling.  proximatcly  a  quarter  the  bagged 

!1  Operators  -  Drayton  Valley  oorlhcrn  Saskatchewan  for  $180.-  The  present  intense  exploration  .ij^ckpile  of  fibre  held  by  Dom- 

16-8,  on  Lsd.  I6-8-49-7VV5.  is  000  plus  300.000  shares  of  escrow  activity  in  the  area  is  centred  .\sbcstos. 

cdulcd  for  completion  in  the  stock— believed  a  record  payment  along  the  greenstone  belts  and  the  while  National  Gypsum  let  Its 

diiim  .vand  formation.  Well-  for  uranium  claims  in  Canada.  presense  of  the  highly  metamor-  „pUon  on  the  Dominion  Asbestos 

■  is  about  one  mile  southwest  3'he  claims  comprise  360  acres  phosed  sedimentary  and  volcanic  ppopertv  lapse  after  brief  inspec- 

Ihr  Sneony-.Seaboard  Diaytop,  on  Laird  Island  about  20  miles  rock.s  is  considered  encouraging  ,j^p  i,',.  p„ojneers  are  reported 

llcy  16-8  Caidium  sand  oil  'pro-, north  of  Uranium  City.  The  deal  by  the  Callinan  geologists.  exploring  and  ilrilling 

Ti\  and  I '2  miles  ca.'t  of  the 'according  to  a  company  official  Company  has  kept  its  proper-  'j,^  region  surrounding  th« 

•onv-Seaboaid  Drayton  Valiev  was  completed  with  payment  of  ties  in  the  Flin  Eton  area  at  ppppertic'  of  Dominion  .Asbe.stos 

4  Caidium  succes.'.  Mclvoi  *25.000  and  30.000  share.s.  with  the  Kluane  Lake  in  the  Yukon,  at  at  St.  Adrien  de  Ham,  in- 

illing  Company  Ltd.,  contrac- ; to  be  paid  at  the  end  of  six  Beaverlodge  in  Saskatchewan  and  ,-ovtions  clo.se  to  United 

awarded  job  of  drilling  1  hi.'  months  if  Ihe  claims  work  out  to  in  the  .Algoma  uranium  area  of  a^^bp^to.'  and  Internationa!  Asbes- 
iture.  i.'  now  moving  in  di  ill-  :New  Mylamaque’s  satisfaction.  On^no  in  good  standing,  ppopei  ties. 

equipment.  !  _ | “  - — . — - • 

'lie  other  new  test  on  Drayton  n|  „  inn 

IIov  townsite  land.',  Oilwell  ^NII  AM  A  riati  rrOUUClIUn 

a^'liagl  OIL  MARKET  RECORD  For  Eldrlch  Mine 

il  nmlhoast  ofl.-et  In  the  team's  Tronsgetions  on  Toronto  Stock  Exchongc  Toronto  —  Announcement  has 

ayton  Valley  16-8  venture.  been  made  here  by  an  official  of 

rker  Drilling  Company  of  Can-  (Closing  quotations,  June  Jg,  19,54)  Elder  Mines,  of  an  agreement 

^  Ltd.  is  moving  rotaiy  lotilsi  gales  Stock  High  Low  Clote,  Sales  Stock  High  Low  Close 

this  test,  which  will  be  drill-  ~  L 5 — I's - 15~  . - , -r°— Coo— r--,— ,  two  other  mine,'  that  will,  if  fully 

lo  le.st  all  pro.specIive  produc-,  25;650Ajax  !fiO  !.55  .'aS  |  .i^loo  Jet’^tDil  ’I  'l2  '12  :  exercisod,  piovide  about  - 

2  horizons  down  to  and  includ-  18,270  Albermont  1.20  l.io  i  ll  7.100  Kroy  Oil  l  .'io  1  1.5  l.Ia  000  for  development  of  Eldricb 

'  the  Madison  .3,710A  P  Cons  ..Jt'j  .27  .27  i  143.535  Landover  10  07  OTL  Mines  in  Quebec’s  Duprat  town-' 

■ntercst  . nail  three  of  the  C.R;  :?o*  :T«  1  ;  .'hip  obotd  eight  miles  northea.'t; 

reels  is  fli\Mded.  nD-oJo'/-  lo  ,'?.ocio Anchor  .Oo’j  .oh  .05  1  3,ooOLynx  ftP'a  .08’.  n9’2iOi  ISoiancis.  • 

imr  Oil.  21.875'/  to  Eedcrated'  13.116  Anglo  Crtn  .5.05  4.90  4.90  |  «.400 Marigold  .18  ..3(>  36  The  other  two  mine.s  in  the  fin-| 

iroleum.s.  and  12'-.%  lo  Almi-i  f  r”  ^ 12?  !  9.000  Marway  ne  .24  .20  20  lancing  were  named  a.s  Lamaque' 

X  Limited.  The  two  Dravtonl  “  ?q  1  ?2?2  '2  ^'12  L.m  Cold  Mine.',  al.'o  a  northwestern] 


.-rveial  otlitjr  ciecu rreiice.s  of  tiie 
at  .April  basal  iirnglnmei  ate  u ci'e  ob.'eix  ed 
c  of  191.-  riurin.g  .slaking.  'I'he  company  now 
from  the  hold'  39  claims  in  the  Dulley- 
(iic  to  the  Berry  Lake  area. 

.5  cu.  ft  Diamond  diilling  ha.s  been  rce- 
t  mining  ornmended  for  the  ne  v  showing, 
a  factor  and  this  u  ill  be  earried  nut  a.' 
a\e  been  .soon  a.s  the  drill  ean  be  released 
fiom  tlie  pre.sent  program. 


WATCH  YOUR  STEP' 

tJuid^th  pnoiputa^/i 
paMf^mdinll^  Scotia 
me^  ihten^m 
(ihe  tuArtlng  ufi  ^inoU 

DEPARTMENT  OF  MINES 

HALIFAy-NOVA  SCOTIA 


V  ■■ 


1,000  Acme  Gas  .15 

25.650  Ajax  .60 

18,270  Albermont  1.20 

3,710  A  P  Cons  „34 

6,600  Am  Lcduc  .27 

lOOAmurcx  .10 

3.000  Anclior  .05 

13.116  Anglo  Cdn  .5.05 
2.277  Baity  Set  A  4.00 
4.700  Banff  2  07 

6,400'Bata  .19 

2.550  Bralsaman  1.06 

9,70lt!Britaita  4.40 

61.500  Bril.  Em.  O  .28 
3,9.55  Cal  A-  Kd  12...  i 
1.900  Calnoi  th  .17 
20,180  Calvan  C  4  8.5 
1.450  C  Oil  Lands  4  00 
400  Do  wts  2.35 

929  Canso  .'J  G  1.87 
«(KI  Do  wts  1,85 

1.855  Can  S  Pete  2  .50 
693Canso  Oil  P  5.9.5 

I. 5.000  Cdn  Ad  Oil  .40 
88.176  Cdn  All  Oil  5.20 
13.410  C  Collieries  8  00 

2,I6(iC  Decalla  .70 
19,100  Do  wr  .2:1 

202,8.35  C  Dev  P  2  14 
77,048  C  Homesid  2.79 
7.303  Cdn  O  &  GR  .59 
169,486  Cdn  PL  Pr  148 
I.IOOC  Willislon  2.80 

II, 100  Cent  Lcduc  1.85 

27. . 300  Charter  O  131 
I. too  Com  Pete  4.00 

77.600  C  Allonbee  .16 

1.200  C  C’oidasnn  .2.5 

1.550  c  East  Crest  .50 
20.850  (Ton  Peak  .14 

8.560  C  W  Pete  1.99 
1.000  Davison  Oil  .70 

14.. 3n0Dcl  Rio  1.58 

8.200  Dev-Lediie  1.56 
800  Dome  Expl  4,.50 

1.5.900  Dragon  Oil  .24 
36,100  Duvex  2-t 


(Closing  quotations,  June  22,  19,54) 

High _ Low  ClotCi  Sales  Stock 

•  15  .1.5  .15  I  8,800  Jasper 

.80  ..55  .58  '  5,800 Jet  Oil 

1.20  1.10  1  11  7.100  Kroy  Oil 

..34' 2  .27  .27  i  143.525  Landover 


2.25  2.25 

1.80  1.60 


I  8,800  Jasper  1.75 

1  5,800 Jet  Oil  .14 

7.100  Kroy  Oil  1.30 

i  143.535  Landover  10 

I  69.959  Liberal  Ptc  2.45 
1  6,100  L  I  Pete  .10 

.3,000  Lynx  .09' 2 

I  6.400  Marigold  .38 
9.000  Marwavne  .24 
;  2  000Mi,-Doiig  Seg  !,3 

I  6,250|Merrill  Pete  6  85 
j  I2.260  Midcon  .,58 

9. 100  Mill  City  .25 

7.. 501)Montoco  .14 

76  3:0  Nat  Pete  2.09 

]  8.425  N  Rn.slol  1.34 

;  24.150  New  B  Dom  2  .58 
I  14.615  N  Continent  .45 
5.3.900  N  Devon  .18 
9.69,3  N  Highridge  .18 
23.3,8.50  New  Norz  .05 
I  2.500  New  Pacalta  0.5 
1.232  N  Superior  3.10 
15.366  No rpax  .15 

23.550  NC  Oil.s  .3.10 
1  1.550  North  Trin  .10', 

17..5000il  Select  .(M'a 

6.600  Okalta  1.51 

99,835  Pac  Pete  I0..50 
;  64,995  Peace  River  7.15 
7.175iPcruv  Oils  .9754 

,  27.,500'Petrol  .54 

:  3.800  Pander  I.OO 

,  500  Poplar  OUs  .21 

2.. 300  Praii  ic  Oil  2  00 
5,700  Rcdwaler  .75 

11.700  Reef  Pete  .10 
.35.232  Rio  Prado  .62 
20.300  Roxana  .14'$ 

765  Ro.valite  11.82 
5,200  Rundlc  .09 

i  16,600  Sand  River  .11 
'  41,850  Sappliire  2.3.5 
,  20.790  Sc  Rainbow  1.2,5 
4,000  Secur  Free  1.92 
1,400  Sheen  Creek  66 


Plan  Production 
For  Eldrich  Mine 

Toronto  —  Announcement  has 
been  made  here  by  an  official  of 
Elder  Mines,  of  an  agreement 
.reached  between  company  and 
Ltwo  other  mine.'  that  will,  if  fully 
exercised,  provide  about  $1,000.- 
000  for  development  of  Eldrich 
I  Mine.'  in  Quebec’s  Duprat  town- 1 
/'hip  about  eight  miles  northea.'t; 
lof  Noranda. 

’!  The  other  two  mines  in  the  fin-| 
lancing  were  named  a.s  Lamaque' 
Cold  Mine.',  also  a  northwestvi  n  j 
(Quebec  producer,  and  Goldale  | 
Mines,  with  interests  in  Northeinl 
I  Ontario.  It  was  expected  shaft¬ 
sinking  will  be  under  way  at] 
Eldrich  by  fall.  I 

The  last  Canadian  gold  mine  loj 
,  become  a  producer  was  Consolid¬ 
ated  Discover.v  in  1949 


EXPORT 


CANADA'S  FINEST 
CIGARETTE 


8,499  El  Pcn-Rcy 

05*^ 

4  .05’ 

2  05’ 2 

4.700Souris  .55 

.50 

55 

7.3.225  Fargo 

1.50 

1.10 

1  10 

800  Spooner  .18 

18 

Ifl 

3.500  Fed  Pete 

.5 .60 

n.9o 

5.202  Stanwell  6,5 

.60 

.6.7 

2.400  Gaitwin 

.10’ 

2  -IT 

16’i 

3. .360  Texas  Caig  124 

1.10  V 

1.10 

64.700  Gas  Expl 

.04 

TOi 

..ir> 

1 1,682  Trans-Emp  2.0.3 

1.9,3 

1.07 

400  Gen  Pete 

6.00 

5.60 

5.60 

18,900  Trans  Era  .47 

41 

.44 

955|Gcn  Pete 

6.00 

.5.60 

.5.65  . 

4, .500 Trend  Pete  .09 

08 

.08 

I.O.VOlGr  PI  Dev 

16.75 

1.S.50 

16..77  i 

25,785  Triad  Oil  3.25 

3.10 

3.K5 

71,270  Gr  Sweet  G 

1.17 

1,10 

1.12  : 

29.800  Un  Oils  1.05 

.96 

.05 

1,100  Gridoll 

6.50 

6.1.5 

6.25 

500  Vulean  .30 

..30 

.70 

2,l8,5Gr.  N.  Gas 
5.20nlnjgh  Crest 

4.50 

4  .*» 

420 

29,600  West  Ashlev  IS^, 

.13 

.14 

.17 

.15 

.16 

.3.675  W  Leasehld  4  70 

4.. 30 

4.50 

4,000  High  wood 

.12 

.12 

.12 

,325,3.30  West  T  Oils  .33 

.20 

.20 

5, .506  Home  Oil 

R..50 

6  05 

R  10 

8. (1.50  VVilrieh  .5.3 

51 

.5,7 

2.615  Husky 

6  7.5 

B.45 

6.7.5 

5.000  Van  Canuek  .06»» 

,08' 2 

.CS-'f 

18,000  Hy-Charg 

.07 

.06 ’e 

•  .07  1 

4,030  Dalhousie  .17 

.15 

.13 

Imperial  Minerals  I 

Cash  position  of  Imperial  Min-j 
erals  Ltd.,  as  of  June  18.  a  state-] 
‘  ment  issued  by  company  .shows, 
amounted  to  $121,000  with  2,929,99.$' 
shares  of  ,5,000.000  shares  author¬ 
ized  still  in  the  treasury.  To 
date,  the  company  has  issued  2,- 
070.00.5  shares,  of  which  1,2.50.000 
arc  held  in  escrow. 

Samples  have  been  sent  to  Nor-, 
anda  for  analysis,  the  company 
reports,  from  cores  taken  from  the 
first  two  holes  drilled.  According 
I  to  W.  W.  Beaton,  consulting  cn- 
'  gincer.  the  drilling  (to  better  than 
200  feett  showed  traces  of  copper 
values  in  the  form  of  calcopyrite 
and  bornitc.  over  widths  of  about 
20  feet. 

The  officers  and  directors  of  the 
company  are  John  E.  Altimas, 
president:  Eugene  Dowhan.  vice- 
,  president;  D.  H.  Holland,  treasur- 
'  er;  H.  E.  Humphrey,  and  M.  La- 
jcuncsse.  all  of  Montreal. 

It  IS  estimated  that  almost  half* 

.  of  the  free  world's  production  of 
nickel  during  19,53  was  allocated 
for  its  militar.v,  atomic  energy  , 
and  stockpile  requirements.  I 


THREE  AREN’T  HELPING  MUCH  on  tlii.a  valve  repair  job;  'rbe5’rF  a  good  mold¬ 
ing  prr.<s  crew  55illi  notliing  to  do  lu'caiise  a  valve  failed.  Bnt  ihcir  time  and  produrtion  los*  is 
raising  the  cost  of  this  valve  mighty  higli. 

Here's  one  of  tlie  reasons  for  insisting  on  (fefiemiahle  (piality  in  every  valve,  no  mailer  how* 
ohsenre,  liow  seldom  opi'raled.  Here's  wliere  prodnetion  tallies,  as  well  as  mainlenancc  reports, 
can  show  the  fallaev  of  hiiving  valves  on  price  alone. 

'  I  for  rornp/ntr  infnrrnntinn  on  the  right  f.ranp 

T'he  thrift  V  hnv  er  know  s  I  he  risk  of  sacrificing  (piality  I  qtnthfy  rnhe%  for  your  pnrtirnlnr  rrqfiira* 

in, face  of  moimling  labor  costs.  He's  aware  how  even  |  n.-niA-nsh  yn„r  (mar  rrprrA.„,„Hr.-. 

J  (,rnne  Rrnrnh — or  t/rr/r; 

brief  shiildnw  ns  can  mtilliplv  those  high  costs  fast .  He  j  CRANE  LIMITED 

rhoses  Oane  niialilv  for  the  assurance  it  gives  of  I  ,  , »«  ,,f> ,  u  .. .  u  .  . 

*  •  j  Aanunil  nffuii.  1170  lnffvtr  HfiM  MftntrMl 

dependabilil V  and  value  in  all  piping  e(piipmenl;  I  I  (Bunjin,  Fort,fi,(  .  ii  (gfigjiiiK  irgnciiM 


Aanunil  Offir*.  1170  lnffvtr  HfiM  MftntrMl 

1  (ftnflHian  Forlarias  •  )8  (QriOffiqa  RrgncIltS 


CRANE 


VALVES  •  FITTINGS  •  PIPING 
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Cost  reduction  is  extremely 
Drtant.  The  tremendous  F 


Out  at  Manotick  there  was  j 
a  big  meeting  in  the  new  United  | 
Church  Hall.  Down  in  the  base-  I 
ment  the  women  were  getting  , 
food  ready.  Turkey  sandwiches  i 
were  only  ten  cents.  I  saw  only  ; 
four  pies  and  1  asked  one  plea¬ 
sant  lady  if  they  were  enough 
to  go  round. 

‘‘We're  expecting  a  miracle," 
she  replied. 

Upstairs  George  Drew  was 
ripping  into  the  motor  industry 
and  the  Liberal  government  for 
permitting  the  motor  industry 
to  charge  such  prices.  He  also 
took  a  few  wallops  in  the  grand 
old  Tory  manner  at  the  Liberal 
party.  On  the  platform  was 
O.ssie  Villeneuve.  the  MLA  for 
Glengarry;  and  the  lion  of  the 
evening  was  Dr.  MacKinnon 
Phillips.  Ontario's  livewirc 
Minister  of  Health. 

Here  and  there  were  the  Con- 
sorvatixe  stalwarts  including 
Russell  Boucher  former  MP  for 
Carlcton  and  Dick  Bell  the  pre¬ 
vious  national  .  organizer.  For  ■ 
the  most  part  you  had  the 
bronzed  faces  of  outdoor  men. 
the  farmers  of  Carlcton.  xvith 
not  a  few  women  who  turned 
up  to  hear  the  big  doings. 

When  the  evening  was  over, 
everybody  repaired  to  the 
United  Church  basement  for  all 
the  food  they  could  eat.  There 
was  al.'io  a  door  prize. 

It  was  the  old  time  political 
meeting,  the  kind  you  fanc.v  has 
passed.  But  in  Carlcton,  one  of 
the  few  English  speaking  rid¬ 
ings  where  they  still  take  their 
politics  seriously.  Conservatism 
is  still  triumphant,  and  a  v  igo¬ 
rous  Canadianism  flourishes. 


Alaska 


INSTITUTE  PRESIDENT 


ing  that  period.  But  he  got 
away  with  it  until  Drew  be¬ 
came  leader,  then  it  was  the 
I  boot  for  big  Denton.  He  bluffed 
it  for  a  while  with  John  Brac¬ 
ken;  all  in  all  he  was  away 
for  much  of  nine  years. 

Ottawa.  every  Parliament, 
produces  a  few  freaks  who 
seem  to  want  to  be  ever.v  place 
except  where  they  are  paid  to 
be.  For  this  they  get  $10,000  a 
year. 

M.v  friend  Mr.  Fraser  smiled 
at  me  the  other  day  and  re¬ 
minded  me  that  in  my  column 
I  have  no  mentioned  a  grand 
total  of  five  men  for  the  post 
of  Finance  Minister.  To  thus 
smiling  charge.  I  plead  guilty. 

Names  thus  far  mentioned  in 
this  column  for  the  finance  post 
are  Hon.  Jean  Le.sage;  Hon. 
Brooke  Claxton.  Hon.  J.  .1.  Mc¬ 
Cann.  Hon.  James  Sinclair  and  1 
Hon.  Stuart  Garson.  I 


Chattel 


(Continued  from  Page  1> 


the  function  of  the  chattel  mort¬ 
gage,  it  will  not  have  any  effect 
whatever  in  titie  province  ef  Que- 
bee.  The  private  law  of  the  pro¬ 
vince  forbids  chattel  mortgages, 
and  in  the  amendment  to  the  Bank 
Act.  pains  were  taken  to  avoid 
passing  overriding  legislation  im¬ 
pinging  on  Quebec  law.  even 
would  have 


■  -  brave  bully  boy,  a  man  who 
P  1’ backed  up  from  nothing.  Art  Ross 
jumped  into  the  fight.  It  is  doubtr 
^  ,  ful  if  ho  was  too  much  worried 
.-  j!  whether  he  got  the  job  or  not.  But 
!  he  came  from  southwest  Manito-ba 
ras  did  his  friend  and  rival  Errick 
I  Willis.  Chances  are  that  Art  want- 

I.ed  to  make  sure  that  smiling^ 
Errick  did  not  dawdle  any  longer  j 
on  the  job.  Ro.ss'  injecting  of  him-i 
self  into  the  fray,  of  course,  prac-| 
tically  insured  Roblin  of  the  job,  ; 

There  was  a  sort  of  stand-off 
I  between  the  city  people  backingi 
Roblin  and  the  country  folk  sup-i 
heiporting  Errick  Willis,  This  Icfti 
^’^’'Art  Ross  the  third  man.  He' 
promptly  plumped  for  Roblin  and 
si-  this  put  Roblin  in.  j 


though  in  theory,  thi; 
been  permissible.  In  Quebec,  the 
only  means  whereby  movables  or 
chattels  can  be  made  security  for  a 
loan  is  for  the  article  to  be  in  pos¬ 
session  of  the  lender,  possibly] 
through  a  lease-back  arrangement.' 
The  same  monetary  effect  can  be 
gained  in  this  fashion  but  as  a 
legal  device  it  is  inordinately 
rlusmy  and  not  too  frequently  used 
by  the  Small  Loans  companies.  ; 

Earning  Power 

Tt  seems  to  be  a  truism  of  the 
personal  loans  business  that  the 
notion  of  iron-clad  .security  is, 
outmoded.  The  successful  small: 
lenders  rely  on  two  factors — * 
earning  ability  of  the  lender  plus 
a  very  liberal  dose  of  applied  psy-, 
chology.  It  is  understood  that  a- 
great  deal  of  so-called  furniture | 
valuation  and  the  like  indulged  inj 
by  the  finance  companies  are  usc-j 
ful  not  for  the  physical  security 
the  goods  represent,  hut  rather  for 
the  opportunity  it  affords  the 
tender  to  carefully  anaylze  the 
borrower's  living  conditions  in  the 
broadest  sense  of  that  phrase 
It  is  perhaps  not  unexpected 
that  some  chartered  banks  would 
cast  an  envious  eye  on  the  small 
loans  business. 

Big  Business' 

Tn  1949  the  four  firms  liccn-^cd— 
Canadian  .Acceptance.  Community 
Finance.  Household  Finance  and 
Personal  Finance  loaned  mil¬ 
lion  tn  4,14.710  persons,  for  a  net 
profit  after  taxes  of  .$1,933,770.  By 
19.13  the  business  had  grown  to  a 
point  where  $1.14, 8  million  was 
loaned  to  684.418  persons  for  a  net 
after  taxes  of  $3,341,693.  -At  pres¬ 
ent.  Household  Finance  probably 
accounts  for  about  71  per  cent  of 
all  Small  Loans  business. 

One  of  the  ticklish  que.-^tions 
which  confronts  the  chartered 
bank  going  into  the  small  loans 
business — ^by  general  custom  this 
is  considered  to  mean  loans  of  less 
than  $100— is  the  basis  for  comput¬ 
ing  the  rate  of  interest,  which  re¬ 
mains  at  6  per  cent.  .At  least  one 
bank  'discounts’  the  loan— that  is. 
the  borrower  is  charged  $6  on  a 
1nan  of  $100  at  the  very  outset.  He 
then  opens  a  blocked  acco.int  a! 
the  lend  r, g  bank  and  dcpo.sits  into 
this  accoii’-t  the  ;'eq:iired  monthly 
amount.  On  the  rising  ba'ance  the 
bank  pays  the  usual  I';  per  cent 
rate  of  interest. 

Without  going  into  any  more  of 
the  mathematics  of  the  situation, 
this  arrangement  works  out  to  a 
charge  of  10.46  per  cent.  j 

Tough  for  Ranks 
One  of  the  rca.'Ons  advanced  for 
the  reluctance  of  most  of  our 
rhartcred  banks  tn  enter  the  small 
loans  field  is  the  confusion  over 
the  method  of  comuting  in¬ 
terest  However,  behind  the  Bank 
of  Commeree's  application  was  the 
admission  that  irrespective  of  ho-.v 
the  interest  is  computed- that  is. 
whether  it  is  di.scounted  or  not  — 

*t  present  there  i.s  rto  money  in 
the  busine.s.s  for  the  chartered 
hanks.  The  General  Manager  of 
the  Bank  of  Commerce  stated  that 
his  bank's  return  or  profit  on  in¬ 
vestment  in  the  18  years  of  operat¬ 
ing  the  personal  loans  department 
had  been  77  per  cent— less  than  I 
per  cent 

f.o«  Canariiun  Rates 

The  .small  loans  business  is  eon- 
.sidered  to  be  one  of  the  best  in-j 
d'cators  of  a  nation’s  bu.=inc.-s.  Due 
po.s.-ibly  to  a  better  appreciation 
of  the  desirability  of  a  good  credit 
standing,  the  repayment  record  of 
Canadians  i.s  r xcc-plionally  good. 

.So  good,  in  fact,  that  the  rate  of 
interest  charged  in  Canada  i.s  the, 
lowest  in  the  world;  U.S.  rate.?  arc 
generally  over  3  per  cent  per  i 
month  and  in  the  United  Kingdom. 

Ihc  maximum  rate  permitted  is  4 
per  cent  per  month. 

The  average  loan  of  one  of  the  • 
biggest  of  the  Small  Loan  com¬ 
panies  is  close  to  $17.3.  Toe  aver¬ 
age  loan  outstanding  of  the  Rank 
rf  Commerce  wa.s  $.3.50.  Oddly 
enough,  the  .smaller  the  loan,  e.-- 
pecially  when  the  loan  i.s  around 
$.30.  the  tougher  the  repayment 
problem.  Despite  the  teengnized 
difficulties  of  dealing  with  this 
type  of  borrower,  the  small  loan 
companic.s  consider  it  good  bu.si- 
ness  in  the  long  run  because  if 
there  were  no  reputable  .'ourcc  of 
funds  for  very  small  loans.  Can¬ 
ada  would  see  a  reappearance  of 
the  "loan  shark," 


•  ;dro-clectric  project  at  or  ncari 
:|Skagway  using  waters  originat- 
■|ing  in  Canadian  territory.  .A  com- 
ipetitor  for  this  water  is  the  Ca-' 
jnadian  group  headed  by  F’robish-' 
icr.  which  has  similar  designs.  The 
attitude  of  the  Canadian  govern-, 
iment  so  far  has  been  to  favour 
'the  Canadian  application.  I 

I  The  feeling  of  British  Colum-; 
bia  mining  men,  however,  is  that| 
establishment  of  corridors  across 
j  Alaskan  territory  would  eliminate! 
jthe  nuisance  and  delay  of  cus-- 
loms  inspection  and  complications! 
regarding  the  coming  and  going  of, 

,  men  engaged  in  Canadian  mining 
I  development.  !, 

■  It  is  hoped  here  that  both 
iCanadian  and  U.S.  governments' 
will  become  sufficiently  interest- '1 
ed  in  the  idea  to  work  out  con-'; 
Crete  plans  for  bringing  about  a  ' 
development  which  would  be  of  ! 
economic  importance  to  both  i 


Hot  Weather 


TAYLOR, 


(Continued  from  Page  1) 


that  he  hadn’t  a  new  car  on  his 
floor  and  his  used  car  lot 
actually  short  of 
How  general  this 


was 

merchandise, 
is,  certainly 
jno  one  can  say,  but  the  man  who 
hasn’t  forgotten  how  to  sell  cars, 
is  still  in  a  pretty  profitable  kind 
of  business. 

It  is  equally  wrong  to  consider 
that  the  automobile  industry  is 
battening  down  the  hatches  prep¬ 
aratory  to  the  storm.  Chrysler, 
which  has  been  getting  a  steadily 
declining  percentage  of  the  Cana¬ 
dian  market  has  not  been  having 
any  difficulty  in  selling  cars; 
rather,  the  capacity  of  the  Wind- 
.sor  plant  has  remained  stationary 
at  about  250  cars  per  day,  while 
Ford's  capacity  has  been  incrcas- j 
cd  to  a  point  where  it  is  not  far' 
off  General  Motors  of  Canada's! 
900  daily. 

Chrysler  of  Canada's  parent  has 
interests,  and  a  go-getter  from  .listing  on  an  all-Canadian  pipe  completed  a  $250  million  100-ycar ! 
away  back,  line  from  .Alberta  to  Ontario.  loan  for  modernization,  and  it  is  j 

Whatever  happen.^  to  the  Torvi  It  w  a.s  then  stated  repeatedly  believed  that  about  .$.30  million  of  I 
party  in  Manitoba,  at  Ina.st  it  will  and  loudly,  with  considerable  fhi.s  i.s  earmarked  for  expansion 
not  .stand  .still.  drapings  of  whatever  flag  was  re.  in  Canada. 


The  fact  is.  of  course,  that 
these  names  have  been  men¬ 
tioned  to  me  as  possible  candi¬ 
dates.  Some  of  them  have  very 
little  chance  of  making  the 
grade  but  their  names  have 
been  mentioned  as  possibilities. 
Ever  since  Jim  McKinnon  was 
made  Minister  of  Fisheries  I 
always  claim  you  cannot  over¬ 
look  anybody  for  anything.  I 
repeat  you  cannot  overlook  any. 
body  for  anything. 

But  here  is  the  latest  feed 
box  chatter  on  all  these  ex¬ 
chequer  racers: 

Jean  Lesage  is  not  ready  for 
finance  yet  but  will  be  slipped 
into  National  Revenue  as  soon 
a.s  possible  so  he  can  be 
groomed  for  the  major  finance 
portfolio. 

Hon,  Stuart  Garson.  having 
been  finance  minister  for  Man¬ 
itoba.  and  having  been  buried 
al.ve  in  Justice  for  more  than 
four  years  and  two  Parliaments, 
now  seeks  the  dizzy  heights  as 
an  e.stapc  from  a  dreary  rou¬ 
tine.  He  pines  for  a  major  port¬ 
folio. 

Hon.  James  Sinclair,  when 
parliamentary  assistant  to  the  j 
finance  minister,  showed  an 
aptitude  with  a  balance  sheet, 
made  a  name  for  himself  as  a 
financier  in  his  visits  to  Tito 
and  other  European  head.-:  and 
it  \tps  felt  he  would  give  a  , 
tang  'n  the  cash  register. 

Hon.  Brooke  Claxton  'xants  ^ 
out  of  .National  Defence  and 
would  e-.en  take  Finante  jii.-t 
to  get  to  the  outside  world 
again. 

Hon.  Jau'es  McCann  is  going 
to  get  finance  as  care’akcr 
niini.stcr  until  Lesage  i.'  ready. 


the  fir.st  time 


may  be  expressed  and  the  interest 
'shown,  the  ultimate  development 
jof  the  potentialities  inherent  on 
jthe  Canadian  west  coast  can  be 
much  better  realised  if  not  too 
much  reliance  is  placed  on  out- 
jside  assistance,  or  outside  mar¬ 
kets.  for  that  matter, 
j  Politics,  not  of  the  common 
but  of  the  uncommon  variety, 
|have  had  much  to  do  with  the 
.developments  of  the  past  few 
^days.  i 


•  credit,  that  the  down  paym 
!  averages  close  to  40  per  cent. 

I  Auto  financing  is  actually 
1  fairly  short-term  kind  of  ere' 
iOne  of  the  biggest  acceptai 
companies  reported  that  at 
end  of  19.53,  81  per  cent*  of 
I  paper  would  mature  during  1! 
j  Automobile  financing  is  s 
;very  big  business.  For  one  thi 
jit's  a  vital  part  of  selling  c 
1  since  the  automakers  do  not  gr 
I  credit  to  dealers.  The  ncccss; 
[cash  is  provided  by  the  acce 
ance  companies  in  nearly  all  ca 
since  the  car  dealer  who  make' 
practice  of  laying  cash  on  the  1 
for  his  stock  is  a  rare  bird  inde 
In  1953.  for  example,  about  $ 
million  was  paid  the  automoh 
industry  by  the  acceptance  rtca 
as  part  of  Ihc  wholesale  end 
the  acceptance  husipes.s. 


Manitoba 

(Continued  from  Page  1' 


but  seemingly  he  couldn’t  get  the 
lead  out  of  his  panUs;  and.  if  the 
Tory  party  was  to  survive  at  all 
nut  there,  he  had  to  do  some¬ 
thing  nr  get  off  the  platform.  , 
Duff  Roblin.  the  new  leader, 
fought  hard  and  worked  long  for 


•  Continued  from  Page  11 


CCS  on  which  the  Trans  Canada 
scheme  must  rest  while  putting 
to  sleep  for  good  the  huge  Peace 
River  reserxes  xvho.se  nbviou.'j 
outlet  is  the  west  roast. 


l.ikely  Steps 

j  Thc.se  then  are  the  likel.v  steps 
to  be  taken  next: 

I  a.  I  A  Pacific  Northwest  appli¬ 
cation  to  get  Pinchcr  Creek  gas 
to  augment  the  New  Me.xicn  gas. 

b. t  A  strong  fight  by  California 
and  Oregon  in  support  of  West- 
coa.si  Transmi.ssion’s  drive  to  gel 
Peace  Rix'cr  gas  tn  A'ancouver 
and  down  into  these  two  states. 

c. t  .An  intensive  study  hy  the 
B  C.  government  and  allied  ;n. 
terest.s,  independent  from  any 
ennsiderations  having  tn  do  nit’n 
a. I  and  b.',  to  determine  the 
economics  of  putting  a  tempor- 

'  '  i  line  into  Van- 

ely  on  the  royalty 
he  industrial  de- 
llow  to  repay  the 
any  subsidy  enn- 
ly  originally  be 
make. 


revenues 


Throughout  its  history  Showinigon  Chemicals  Limited 
hos  becri  helping  Conodion  industry  to  greoter  heights  ond  better 
things.  Wherever  the  application  of  industriol  chemicals 
promised  on  easier,  better  woy  of  doing  things  in 
Conada,  "Showinigon"  wos  there. 
"Showinigon's"  many  voluobic  chcmicols  ore  in  use 
everywhere  todoy  —  in  industrial  oxy-ocetylenc  welding 
techniques  ...  in  the  monufocture  of  fobrics, 
furnishings  and  lacquers  ...  in  the  tires  of  great 
tronsports  which  corry  Canadian  products  from  coast 
tn  coast  ...  in  the  vitol  field  of  agriculture  ...  in  places  of 
business  and  places  of  entertainment.  In  neorly  every  sphere 
of  our  daily  living,  "Showinigon"  is  there. 
Rcscorch  ot  "Showinigon"  is  never-ending.  In  its  laboratories, 
new  chcmicols  ond  new  uses  for  existing  ones  ore  constantly 
being  developed.  Thus,  whenever  ond  wherever  the  use  of 
fine  orgonic  chemicols  will  help  industry  in  Conodo  to 
grow  ond  prosper  .  .  ,  "Showinigon"  will  be  there! 


•  healthy,  reference  wa.'!!  made  to 
the  fact  that  busines.s  and  finan- 
[cial  intere.sts  in  BritLh  Columbia 
have  finally,  and,  suddenly  been 
brought  tn  the  realisation  that 
regardle.ss  of  all  the  amity  that 


N.Y.  STOCK  MARKET 

Suiiplied  by  Shear-.on  HammiU  to. 

(Closing  quotations.  June  22,  ia.54) 
'Air  Reduc  2638  Int  Nickel 
Allied  Str  xd  463a  tnt  Paper  70’, 
Allis  Chaim  57U  Int  P  &  P  1« 
Amer  Can  46*^  .Johns  Manv  713a 
Am  Gas  &  El  .353a  Kcnnecott  82 
Amer  Loco  ]5','4,LigE  &  My  .39 
Am  Radiator  18‘4  Lockheed  33'4 

Am  Smelt  36'2  Loews  1434 

•Am  T  &  T  I65‘.-i  Merck  IS'.i 

Am  Tobacco  5638  Mmn  Moline  lO'a 

Anaconda  37^e  Monsanto  893« 

Armour  9''a  Mont  Ward  64 ’2 

Atch  T&SF  10334  -'Motorola  .'1934 

Atlantic  Ref  33  Nat  Dist  173a 

Baldwin  Lim  gt'a  Nat  Steel  .53’'8 
Balt  &  Ohio  2.'i3i  NY  Central  22 U 
Bendix  Avia  78 tj  Nor  Am  Avia  .323a 
Beth  Steel  683i  Nor  Pacific  56*8 
Borden  6.3‘2  Paramount  P  .'iS'U 

Budd  13L  Penns  R  R  I6'4 

Can  Drv  i:i3„  Pepsi  Cola  IS’a 
CPR  xd  2638  Phillips  Pete  62', 

Caterpillar  oSU  Pub  Serv  27 

Celanese  20  Pure  Oil  .58*8 

Ches  &  O  ;i434iRadio  Corn  28*4 
Chrysler  HHiRem  Rand  18'i 
Columbia  G  I4>,2  Kepub  Stl  xd  .583a 
Com  Solvl  1634  81  Regis  Pap  26*4 
Com  Edison  3934  Schenicy  '8 

Cons  Edison  44  Sears  Roebk  64 >2 
Crane  :i234'Shell  Oil  47',4 

Deere  283a  Soc-Vacuum  4.338 

Del  &  Hud  45  .South  Pac  423a 
Dist  S'eag  39  South  RR  5534 

Douglas  7038Stan  Brands  .33', 4 

Dupont  12638  Stan  Oil  NJ  83',2 
East  Kodak  5334  Studebaker  19''8 
Erie  RB  1634. Texas  Co  7(J''a 

Gen  Elec  xd  443!)  Union  Carb  64U 
Gen  Motors  7134  Union  Pac  13234 
Goodrich  91 ','2  Unit  Airline  22',2 
(Goodyear  64>/aiUS  aubber  ,35‘,» 
Grumman  2734^8  Steel  4834 
Gulf  .Oil  i56  iWcsttnghoubc  7034 
Homestakr  4134|Woolworth  4234 
Illinois  Cent  4834;.YoungstW'n  6  44 '/a 
,Int  Harvester  313ij  ' 


Dibutyl  Pkthololc 
Ethyl  Acetate 
Lime  Hydrate 
Menechloroacetic  Acid 
Paraldehyde 
Pentasel  Acetate 
Vinyl  Acetal  Resini 
Vinyl  Acetate 


Acetic  Acid 
Acetic  Anhydride 
Acetylene  Black 
Burned  Lime 
Butyl  Acetate 
Butyl  Alcohol 
Calcium  Carbide 
Crotonaldchyde 
Crotonic  Acid 


The  other  night  I  went  out  to 
.suburban  Manotick  to  attend 
the  annual  meeting  of  the  Car¬ 
lcton  County  Progressive  Con- 
•servative  As.-iOciation. 

Carlcton  County  is  the  (sne 
Canadian  county  that  has 
a  J  w  a  y  .s  been  Conservative. 
Never  anything  el.-e.  Three 
time.'  Con.servalivc  leaders  have 
.sought  its  .safe  .sanctuary  after 
rebuff.s  elsewhere.  Sir  John  A. 
eontested  Carleton  .succcs-sfull  in 
3882  and  in  1887.  Then,  when 
Nova  .Scotia  turned  its  back  on 
its  own  Robert  Borden,  the  ex- 
Bluenose  came  to  Carleton  and 
won  the  by-clection  of  1905. 
Then  in  1908.  Borden  won  again. 
Once  more  a  Tory  leader 
turned  to  Carlcton  when  George 
Drew  won  the  by-election  here 
in  194B  and  took  two  federal 
eletttions  after  that  in  '49  and 


(Continued  from  Page  II 


pTace  in  the  Commons,  and  then 
.stayed  away  the  rc.sl  of  his 
term,  thereby  disfranchising  La- 
fontaine  for  three  full  se.ssions 
at  least. 

The  other  man  xvho  played 
hookey  was  Denton  Massey. 
For  much  of  nine  years— 1940 
to  1949— he  wa£  away.  He  could, 
wt  times,  plead  war  service.  Yet 
>»»  twwted  w>  less  than  .some 
people  who  were  ovcr.scas  dur- 
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Not  a  Bad  Mining  Year- 1954  To  Be  Better 

★  ★★★★★★★ 

Higher  Prices,  Iron  Shipments  and  Uranium  Factors 


Ore*  Reserves  and  Production  Record  of  Metal  Mines 

QUEBEC  PROVINCE 


THE  GOLD  MINES 


By  E.  J.  DeSEAU 

What  about  mining?  Judging  from  the  markets, 
there  is  not  much  of  it  that  is  inspiring,  if  one  turns 
one’s  eye  for  a  moment  away  from  the  booming  pros¬ 
pects  about  which  little  is  known  and,  more  often 
than  not,  less  admitted. 

Mining  is  two  things  to  the  Canadian  investor. 
Mining  is  the  stock  market,  where  the  unproven 
items  provide  better  market  profits  than  the  esta¬ 
blished  producers. 

Mining  is  al.so  the  direct  sponsor  of  a  goodly 
portion  of  the  complete  industrial  activity  in  this 
countr.v;  the  backbone  of  material  and  equipment 
supply  industries,  from  asbestos  shingles  to  cooking 
utensils  to  food  in  cans  and  steel  beams  overhead. 

Mining,  finally,  is  the  earner  of  occasional  divi¬ 
dends  when  production  has  been  established  and  the 
price  for  the  end  product  is  right.  Mining  also  is 
headaches,  plenty  of  headaches  for  those  who  have 
to  spend  other  people’s  money  and  who  may  not  have 
much  to  show  for  a  few  hundred  thousand  dollars 
when  they  are  finished. 

If  all  of  it  is  put  together,  and  if  you  add  to  it 
the  fact  that  mining  in  Canada  provides  the  sinews 
for  defence  of  half  a  world  and  for  comforts  at  home, 
then  you  find  that  mining  is  still  Canada’s  most  fa.s- 
cinating  industry  —  just  as  old  as  a  prospector’s 
tricks  to  tell  pay  dirt  from  useless  rock;  just  as  new 
as  the  latest  geiger  counter  to  tell  from  the  clicks 
how  much  radioactivity  there  is  underground. 

During  1953  mining  made  quite  a  few  new  re¬ 
cords,  although  it  fell  off  in  value  from  1952,  as 
shown  in  a  table  pre.sented  elsewhere  in  this  issue. 
During  1954  mining  expects  to  do  better,  partly  be¬ 
cause  some  prices  are  expected  to  go  higher  and 
partly  because  some  important  new  mines  will  go  into 
production. 

There  are  real  rea.sons  for  expecting  that  the 
year  vvill  show  gains  in  copper  and  lead  and  zinc  and 
nickel,  the  four  key  base  metals. 

Copper  is  not  expected  to  slip  in  price  a  great 
deal;  in  fact  it  is  not  expected  to  slip  at  all.  .4nd  the 
output  will  rise  above  last  year,  with  the  Rouyn  area 
back  at  work,  and  a  Chiboiigamau  mine  in  new  pro¬ 
duction. 

Lead  and  zinc  have  already  recovered  nicely  in 
price  from  the  low  levels  established  last  year,  and 
the  reports  of  monthly  production  values  which 
appear  here  and  there  for  1954  indicate  that  the 
benefits  will  not  be  lost  on  the  companies  treasuries. 

Nickel  is  riding  high  and  handsome  with  a  go<>d 
price;  a  steady  demand:  a  growing  production,  to  be 
sharply  boosted  when  .Manitoba’s  output  is  at  the 
proper  rate  later  this  year. 

So  much  for  the  base  metals. 

Uranium  output  this  year  will  be  boosted.  It 
will  not  be  a  big  boost  because  the  big  new  mines  will 
not  be  in  production  before  1955;  but  the  combined 
effects  of  rising  output  in  the  government’s  mine  at 
Reaverlodge  and  of  test  ore  shipments  from  a  dozen 
smaller  companies  will  be  felt. 

A  big  boost  vvill  come  in  iron  ore  production.  A 
half  a  million  ton  increa.se  will  come  from  the  Atiko- 
kan  area  mines.  A  couple  of  millions  might  be  ac¬ 
counted  for  by  Labrador.  There  is  a  steady  gain  in 
the  shipments  from  B.C.  There  is  a  boo.st  al.so  from 
Newfoundland  mines  and  from  the  Michipikoten 
area. 

So  there  aie  .some  plus  marks  here  too. 

Silver  production  keeps  mounting  and  it  will  in¬ 
crease  again  as  various  old  and  new  base  metal  mines 
step  up  their  output  or.  if  luck  should  hold,  get  back 
into  production. 

It  is  not  expected  that  production  will  fall  off. 
The  demand  persists  and  the  mines  are  ready  to 
aupply  it. 

So  there  is  no  reason  to  expect  anything  but 
gains  all  around. 

FJxcept  in  golds.  Here  there  is  .some  uncertainty. 
There  may  be  some  slight  improvement  if  the  Am¬ 
erican  dollar  continues  to  gain  in  stature,  so  that  an 
ounce  will  be  worth  once  again  $35  in  real  money. 
(Canadian  money)  instead  of  only  $.35  in  American 
values. 

Rut  the  list  of  companies  which  feel  like  throw¬ 
ing  up  the  sponge  continues  to  grow,  and.  if  they 
have  not  yet  made  up  their  minds  to  close  down 
it  is  because,  in  the  mining  industry,  one  would  not 
be  engaged  in  it  if  one  did  not  constantly  believe  in 
that  richer  oi-e  body  around  the  bend  of  the  drift  or 
in  that  development  of  external  conditions  for  which 
optimists  are  forever  hoping. 

,So.  if  we  assume  that  gold  does  not  change 
much,  does  not  lo.se  much  production  and  does  not  j 
gain  much  in  price,  w'e  have  a  stand  off.  But  the  min-  | 
ing  industry  can  afford  a  stand  off  in  gold,  since  it  | 
will  show  a  gain  in  every  other  respect.  j 

The  outlook  for  1954  therefore  is  good.  j 

•t*  <*  <*  I 

What  about  the  long  term  outlook? 

Well,  considering  that  the  w'orld’s  consumption 
of  metallic  minerals  is  rising  and  since  it  is  also  clear 
that  some  of  the  most  important  producing  countries 
are  well  past  their  peak,  it  stands  to  rea.son  that 
Canada’s  output  and  sales  must  show  a  rising  long 
term  curve. 

’this  increa.'^e  may  come  little  by  little,  or  it 
may  go  in  fits  and  starts,  but  come  it  will.  Unle.ss,  of 
cour.se,  we  decide  that  we  will  abrogate  the  industrial 
revolution  and  cancel  out  the  modern  form  of  living ; 
which,  in  spite  of  everything,  is  not  likely  to  happen. 

If  a  long  term  graph  were  drawn  to  show-  the 
trend  of  metal  consumption  over  say  three  hundred 
years,  there  would  be  three  major  spurts  and  one  or 
two  minor  ones. 

But  these  major  spurts  would  not  merely  reflect 
wars.  In  fact,  wars  appear,  in  the  history  of  metal 


mining,  only  the  .-tarting  points:  the  rising  up  1o  a 
new  plateau  of  comsumption.  as  it  were. 

The  real  iipw'ard  movements  would  be  shown  at 
the  beginning  of  the  industrial  rev'olution:  at  the 
coming  of  the  electrical  ag'e.  and  at  the  start  of  the 
ga.soline  age. 

'I’he  wars  and  their  “fantastic  consumption" 
would  loom  less  large,  simply  becau.se  the  consump¬ 
tion  of  metals  by  war  is  almost  inevitably  matched 
by  an  almost  complete  cessation  of  all  major  civilian 
consumption  of  metals. 

» 

The  industrial  boom  in  (.'anada  has  consumed 
just  as  much  metal  in  the  past  five  or  .six  years  a.-" 
has  the  period  from  1939  to  1945.  This  is  due  to  the 
fact  that  most  of  the  civilian  appetites  for  metal  have 
also  been  satisfied  in  the  postwar  years. 

In  other  words,  the  prosperity  of  the  mining 
industry  need  not  be  connected  to  the  war  demands 
but  is,  in  fact,  much  more  dependent  on  a  persistent 
and  strong  drive  towards  higher  economic  standards, 
both  community  and  individual. 

Now.  since  the  world  will  continue  to  go  to  war 
from  time  to  time,  but  since  that  .same  world  will 
inevitably  work  towards  a  steady  improv'ement  in  its 
living  and  working  conditions,  the  mining  industry 
AS  A  WHOLE  should  be  able  to  anticipate  a  steadily 
rising  consumption  level.  And,  even  if  we  base  it  only 
on  the  population  statictics,  this  conclusion  still  holds 
true. 

\Vhat  applies  to  the  whole,  industry,  however, 
does  not  necessarily  apply  to  individual  metals,  or 
even  to  iiulividual  g'roups  of  metals. 

The  frequent  replacement  of  one  by  ihe  other, 
the  inroads  made  by  plastics;  the  growing  u.sc  of 
aluminum,  which  is  not  a  product  of  the  Canadian 
mining  industry ;  will  continue  to  upset  calculations 
and  swing  the  weight  this  way  or  that,  against  this 
or  for  that. 

But  the  .same  privilege  of  replacing  some  other 
material  is  also  open  to  the  mining  and  metallurgical 
industries. 

.\t  about  the  same  time  that  Monel  Metal  (to 
quote  an  absurb  example)  started  to  replace  the 
steel  sinks  in  the  country’s  kitchens,  the  steel  in 
mass  produced  automobiles  was  beginning  to  push 
the  nicely  worked  wood  off  the  carriage  trade. 

Or  when  steel  replaced  lumber  in  construction, 
it  in  turn  was  beginning  to  face  its  own  replacement 
in  aluminum. 

.\nd  thei’e  is  alwa.vs  the  exam|»le  of  silver  re¬ 
placing  copper  in  the  war  emergency  where  elec¬ 
trical  equipment  required  either  the  one  or  the  other. 

The  Canadian  mining  industry,  therefore,  may 
be  faced  with  a  lack  of  demand  for  one  metal  on 
which  much  money  has  been  spent,  but  it  rarely 
fails  to  happen  that  another  one  will  not  get  a  new 
boost. 

We  are  not  making  gargoyles  any  longer  for 
our  churches  and  the  use  of  lead  ought  to  have 
fallen  off.  But  we  need  it  for  cables  now  and  for 
batteries  and  may  soon  require  it  also  to  line  our 
basement  walls,  just  in  case. 


Looked  at  from  the  point  of  view  of  long  term 
development,  the  Canadian  investor,  therefore,  can 
build  his  children’s  fortune  on  mining  stocks;  but  it 
is.  alas,  not  as  easy  as  that,  and  the  correct  formula 
has  not  yet  been  found.  If  it  has  been  found,  it  cer¬ 
tainly  has  not  been  made  publicly  available. 

The  profits  are  rarely  largei’,  given  a  year’s  run 
of  the  markets  and  the  broad  list  of  stocks  which 
may  be  bought,  than  the  sum  of  the  losses.  It  is 
axiomatic  to  say  that  there  are  thousands  of  mining 
companies  which  have  been  incoriiorated  in  the  past 
twenty  years  and  there  are  dozens  that  have  gone 
into  production  and  there  are  few  that  have  managed 
to  earn  enough  to  pay  dividends. 

This  is  supposed  to  be  uttei-ed  as  a  slur  against 
the  mining  industry  by  tho,><e  who  inevitably  pick 
the  poor  ones,  or  permit  them.'^elves  to  be  talked  into 
the  driest  of  pasture  investments. 

But  it  need  not  be  a  slur  altogether:  for.  without 
the  thousands  that  have  failed  the  hundreds  would 
not  have  managed  to  get  to  first  ba.se,  and  the 
dozens  would  not  have  been  producers. 

It  would  be  a  startlingly  I'ich  paradise  indeed  if 
every  mine  that  was  staked  had  an  orebody  under¬ 
neath  it:  although  it  may  be  said  also  that  every¬ 
thing  is  ore.  it  only  depends  on  the  price  of  the 
mineral  contained  in  it. 

'I’here  are  gold  mines  which  have  never  been  g-old 
mines  but  which  could  become  producers  if  gold  were 
$100  an  ounce  and  if  .\LL  OTHER  PRICES  AND 
COSTS  remained  the  same.  Whether  there  would 
be  an  advantage  in  such  a  gold  prosperity  nobod\’ 
will  claim  except  the  very  few. 

And,  fortunately,  even  though  one  does  not  agree 
with  them,  these  very  optimists  are  most  necessary, 
because  it  is  their  love  of  mining  that  makes  mines 
grow  up  where  there  was  nothing  but  greenstone, 
or  .some  dyke  or  another,  or  a  bit  of  porph>’rv 
perhaps. 

Canada’s  mining  industry  will  continue  to  pro¬ 
duce  failures  but  the  startling  succe.sses  will  loom 
larger  in  the  economy  as  a  whole  than  the  duds. 

Therefore,  even  although  base  metal  prices  are 
low,  and  gold  is  worth  only  what  the  government 
pays  for  it  (some  .$34.50  per  ounce),  and  there  may 
be  more  copper  in  Chile  than  we  like  to  .see,  the  Can¬ 
adian  mining  industry  does  not  have  much  to  worry 
about — e.xcept,  perhaps,  the  fact  that  speculators  are 
impatient  and  that  they  moi-e  often  than  not  want 
profits  on  their  purchase  even  before  the  first  drill 
hole  is  completed. 

But  even  that  is  not  much  of  a  drawback.  Be¬ 
cause  it  takes  a  solid  group  of  eager  investors  to 
make  a  mine  into  a  mine  in  the  first  place.  And.  now 
and  again,  the  investor  want.s  to  be  pleased. 


Proven 

Mill 

Output 

Compony 

Areo 

Ore  Reserves 

Capacity 

Curr't  Rate 

Ore  Grade 

Tons 

Tens 

Tens 

1953 

Barnat  Mines  . 

.  Malartic  .  . 

500,000 

700 

600 

•$  9.95 

Beattie  -  Duquesne  . 

.  Duparquet 

1.200,000 

1.800 

1.680 

2.90 

Bevcour  . 

.  Louvicourt 

600.000 

800 

600 

4.40 

Belleterre  . 

.  Mud  Lake 

300,000 

375 

350 

9.80 

Can.  Malartic  . 

.  Malartic 

2.100.000 

1,300 

1,.300 

2.85 

Donalda  . 

.  Rouyn  . . . 

175,000 

350 

325 

6.00 

Flast  Malartic  . 

.  Malartic 

1.800.000 

1.800 

l.,300 

5.15 

Fllder  Mines  . 

.  Rouyn  . .  . 

(a) 

400 

385 

5.65 

Lamaque  . , 

.  Siscoe  . . . . 

2.600,000 

2,000 

2,000 

6.40 

Malartic  Gold  . 

.  Malartic 

3,550,000 

1.800 

1,800 

5.75 

O’Brien  . 

.  Cadillac  .  . 

65,000 

185 

185 

12.85 

Powell  Rouvn  . 

.  Rouyn  . .  . 

,  580,000 

625 

450 

4.75 

Senator  Rouvn  . 

.  Rouyn  .  . . 

310.000 

600 

300 

3.28 

Sigma  Mines  . 

.  Si.scoe  .... 

1,500.000 

1,150 

1,150 

6.35 

Stadacona  . 

.  Rouyn  . . . 

400,000 

400 

400 

5.50 

Sullivan  Cons . 

.  Siscoe  . . . . 

629,000 

500 

500 

8..50 

1  a — Not  available. 

MIXED  AND  BASE  METALS 

Proven 

Mill 

Output 

Company 

Area 

Ore  Reserves 

Capacity 

Curr't  Rate 

1953 

i 

Tons 

Tons 

Tons 

Ore  Grade 

jAnacon  Lead  .  .  . 

.  Portneuf.  . . 

. L-Z-G-S 

1,100.000 

700 

650 

$14.00 

1  Ascot  Metals  . 

.  Sherbrooke . 

. C-L-Z-G 

980.000 

700 

.500 

13.00 

Barvue  . 

.  Siscoe . 

.  Z-S-P 

14,500,000 

6,000 

6.000 

4.00 

Cons.  Candego  . 

.  Gaspe . 

. L-Z-S 

(a) 

70 

35 

.32.00 

East  Sullivan  . 

.  Bourlamaque . C-Z 

3,800.000 

2,500 

2.500 

12.00 

'Golden  Ma niton  . 

.  Siscoe . 

.  Z-S-G 

1.250.000 

1,100 

1,100 

9.50 

New  Calumet  . 

.  Pontiac.  .  . . 

. Z-L-S-G 

740,000 

800 

400 

12.80 

Noranda  . 

.  Rouyn . 

. C-G 

16,500,000 

4,000 

3,850 

(a) 

Normetal  . 

.  Rouyn . 

. C-Z 

2.500,000 

1,000 

1,000 

(a) 

Opemiska  . 

.  Chiboug. . . , 

. C-G 

1.000,000 

400 

400 

(a) 

Quemont  . 

.  Rouvn . 

. G-C-Z-S 

8,000,000 

2,100 

(a) 

(a) 

United  Montauban  . 

.  Portneuf.  . . 

. S-L-Z 

880.000 

500 

4.50 

(a) 

Waite  Amulet  . 

.  Abitibi .... 

. C-Z 

1,000.000 

1,800 

900 

(h) 

Wcedon  Pvrite  . 

.  Wolfe . 

. C-P 

450.000 

300 

2.50 

(a) 

G. — Gold:  C — Copper: 

L — Lead :  S- 

— Silver:  Z — Zinc; 

P — Pyritc. 

ONTARIO  PROVINCE 


Compony 


Areo 


.4unor  . . Porcupine  . 

Broulan  Reef  . Porcupine  . 

Campbell  R.  L . Red  Lake  . 

Cochenour  . Red  Lake  . 

Caniaurum  . Porcupine  . 

I  Delnite  . Porcupine  . 

Dome  . Porcupine  . 

i  Hallnor  . Porcupine  . 

Hollingcr  . Porcupine  . 

Kerr  Addi.son  . Larder  Lake 

Kirkland  Lake  . K®kland  .. 

Lake  Shore  . Kirkland  . . 

Leitch  . Beardmore 

Macassa  . Kirkland  . . 

McLeod  Cockshutt  . Long  Lac  . 

Mad.sen  Red  Lake  . Red  Lake  . 

McIntyre  Porcupine  . Porcupine  . 

McKenzie  Red  Lake . Red  Lake  . 

New  Dicken.son  . Red  Lake  . 

New  Ryan  Lake  . Matachewan 

Pamour  . Porcupine  . 

Pickle  Crow  . Patricia  ... 

Preston  East  Dome . Porcupine  . 

Renabie  . Sudbury  .  .  . 

Starrat  Il.>scn  . Red  Lake  . 

:Sylvanite  . Kirkland  . . 

Teck  Hughes  . Kirkland  . . 

Upper  Canada . Kirkland  . . 

Wright  Hargreaves  . Kirkland 

Young  David.son  . Matachewan 

a — .Not  available. 


THE  GOLD  MINES 

Proven 
Ore  Reserves 
Tons 

.  715.000 

.  480.000 

.  760,000 

.  (a) 

.  70,000 

.  80,000 

.  2,500,000 

.  440,000 

.  5,400.000 

.  15.500.000 

.  310,000 

.  (a) 

.  100,000 

.  380,000 

.  1.500,000 

.  790,000 

.  2.600,000 

.  (a) 

.  300,000 

.  220,000 

.  1,250,000 

.  540,000 

.  170,000 

.  475.000 

.  100,000 

.  95,000 

.  .‘100,000 

.  (a) 

.  (a) 

.  (a) 


Mill 

Output 

Capacity 

Curr't  Rate 

1953 

Tons 

Tons 

Ore  Grade 

500 

480 

$13..50 

700 

400 

9.90 

500 

500 

17.00 

‘275 

170 

13.90 

500 

(a) 

9.00 

520 

(a) 

10.00 

1.900 

1,880 

8.50 

400 

360 

12.75 

8,000 

(a) 

8.80 

4,500 

1.400 

7.40 

400 

320 

13.20 

2,500 

660 

13.10 

130 

100 

28.60 

400 

400 

11.00 

1.400 

1.400 

4.80 

900 

750 

10.00 

2.400 

2,200 

9.00 

2.30 

220 

10.00 

350 

350 

15.00 

150 

(a) 

(a) 

1,700 

1,600 

3.15 

400 

.300 

1 6.50 

1,000 

(a) 

11.30 

600 

475 

8..5() 

425 

425 

4.90 

600 

4.50 

10.80 

1,200 

600 

5.90 

600 

525 

8.90 

1.200 

525 

14.80 

1,000 

900 

2.80 

MIXED  AND  BASE  METAL' 


Proven 

Mill 

Output 

Company 

Areo 

Ore  Reserves 

Capacity 

Curr't  Rote 

1953 

Tons 

Tons 

Tons 

Ore  Grade 

Am.  Nepheline  . 

. .  .  Peterborough . 

. . .  .NEPH 

3,500.000 

fa) 

(a) 

(a ) 

Castle  Thretheway  ...... 

.  . .  Gowganda . . .  , 

. S-Cob 

(a) 

125 

125 

40.00 

Cobalt  Consol . 

. . .  Cobalt . 

....  S-Cob 

125,000 

1,000 

(a) 

9.00 

East.  Rim  . 

.  . .  Sudbury . 

. .  .  .  N-C 

1,400,000 

500 

(a) 

fa) 

1  Falconbridge  . 

.  .  .  Sudburv . 

. .  .  .  N-C 

32,000,000 

2,000 

2,000 

(a) 

Harrison  Hibbart . 

.  .  .  Cobalt . 

....  S-Cob-(  ■ 

14.000 

(a) 

fa) 

13.80 

Int.  Nickel  . 

. .  .  Sudburv . 

. ...  N-C 

253,000.000 

40,000 

40,000 

fa) 

Milnet  . 

. .  .  Sudburv . 

. ...  N-C 

100,000 

400 

fa) 

37.00 

Nickel  Offsets  . 

. . .  Sudburv . 

. .  .  .  N-C 

300,000 

300 

fa) 

fa) 

Silver  Miller  . 

. .  .  Cobalt . 

. . . .S-Cob 

42,000 

400 

300 

23.00 

Si.scoe  Metals  . 

. . .  Gowganda.  .  . , 

,  .  .  .  S 

30,000 

too 

fa ) 

7.30 

Steep  Rock  Iron  . 

. .  .  Steep  Rock . . . 

. .  .  .1 

500,000,000 

9.00 

a — .Not  available. 

S — Silver:  C- 

-Copper:  N — 

Nickel:  I — Iron: 

Cob — (Jobalt. 

BRITISH  COLUMBIA, 

MANITOBA,  YUKON  &  N.W.T. 

THE  GOLD  MINES 

Proven 

Mill 

Output 

Companv 

Areo 

Ore  Reserves 

Capacity 

Curr't  Rate 

1953 

Tons 

Tons 

Tons 

Ore  Grade 

Bralorne  . Bridge  River  .  795,000 

Cariboo  Gold  . Cariboo  .  145,000 

Pioneer  . Bridge  River  .  215,000 

Di.scovcry  . Yellowknife  .  58,000 

Giant  . Yellowknife  .  1.600,000 

Yukon  Cons . Yukon  .  1 10,000, OOOx 

San  Antonio  . Rice  Lake  .  550,000 

X — Cubic  yards  of  gravel. 

MIXED  AND  BASE  METALS 


Company 


Area 


Ore 


Columbia  Lead  . Revelstoke . L-Z 

I  Con.  M.  &  S . Trail,  B.C . L-S-Z 

Emerald  Tungsten . Salmo . T 

Giant  Ma.scot  . Golden,  B.C . L-Z 

Granby  Consol . Allenby,  B.C. .  . . 

Highland  Belle  . Beaverdell,  B.C. 

Hudson  Bay  M  «&  S . Flin  F'lon,  Man. 

Reeves  MacDonald  . Nelson,  B.C . 

Sheep  Creek  . Slocan,  B.C . 

I  Silver  Standard  . Hazelton,  B.C. . . 

Sherritt  Gordon  . Lynn  Lake . C-N 

Torbrit  Silver  . Cassiar,  B.C . S-L-G 

.Violamac  . Slocan,  B.C . S-L 

Western  Tungsten  . Hazelton,  B.C. . . .  G-Cob-U-T 

;Yale  Lead  . Kootenay . S-L-Z 

United  Keno  . Yukon.  . . . S-L 

1  U— Uranium:  T — Tungsten  a — Not  available. 


.  .C-G-S 
.  ..S-L-G 
.  C-Z-G-S 
.  .C-Z-G-S 
.  L-Z-S 
.G-S 


Proven 

Reserves 

Tons 

(a) 

(a) 

520,000 

600,000 

3,800,000 

(a) 

17,000,000 

(a) 

150,000 

60,000 

15,000,000 

480,000 

200,000 

(a) 

175,000 

615.000 


550 


Mill 

Capacity 

Tons 

200 

10,500 

650 

500 

5.500 
50 

6.500 

1,000 

425 

60 

2,000 

375 

150 

350 

260 

500 


500 


Output 
Curr't  Rate 
Tons 

(a) 

10,500 

(a) 

500 

(a) 

(a) 

4.000 

(a) 

(a) 

50 

2,000 

300 

75 

125 

160 

(a) 


$1.3.41 
1 1 .75 
17.40 
38.00 
24.72 

8.40 


1953 
Ore  Grade 
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v#|  mm  1  Mackeno  i5  «lso  producing, jthorough  diamond  drilling  pro-  in  many  of  the  mountain  ranges  lance  from  settled  areas,  the  rela- 1  States  Ls  seeking  important  coi 

Britl^n  ColiJinnifI  ana  thfi  lukon  AAQV  drawing  ore  from  two  or  three' gram  has  been  carried  out.  i  which  appear  to  have  all  the  car-|  lively  limited  accessibility  byjcessions  as  to  water  and  hydn^ 

WIIII9II  V«WI  I  lk#IV4  VIIIM  %inos.  with  a  total  daily  tonnage  Conweat  also  has  slaked  ground  marks,  geologically  speaking  of;  road  and  the  fact  that  most  of  the  power  developments,  it  is  thougt 

M  Cl  ilia#  Iraf  liAtninrt  CmnSrA  '(’t  12, ■s  tons  of  ore.  But  none  of  in  the  area  which  looks  increas-  being  ore  carriers  in  a  big  way.  jlikel  yspots  arc  shut  off  from  the  quite  likely  that  an  exchange  • 

■  Wr  III  Cl  I  Ully  irilCyraiBQ  IVliniriQ  CITipirw  many  properties  which  havejingly  important.  The  main  problem  which  the  ocean  and  possible  port  facilities’ part  of  the  hydro  to  be  develop* 

-  - -  ❖ - - — ^  staked  and  partly  developed'  Both  copper  and  lead-zinc  dr-' areas  mentioned  pose  for  theirlby  the  Alaska  Panhandle.  against  free  access  to  tidewati 

Mininjr  in  R.C..  under  pre.ssiire  of  low  pricc.<!  for^output  of  about  l.OOO  tons  of.jn  the  vicinity  of  the  Keno  dis-'posits  are  being  hunted  aclivrly|explorers  are  of  course  the  di.s-i  However,  since  the  United  may  ultimately  be  arranged. 

lead  and  7,inc.  is  liirninjr  towards  other  metals  which concentrate  from  three  covery  has  shown  evidence  of  the  '  ^ 

,  „  _  .  ,.  .  .  'Smaller  properties,  arc  also  being  jargg  o,.e  bodies  or  of  the  rich- 

havr  beer  rt,. -covered  ,n  protoion  U.udlcd  r«r  Mcion.  o<  Cr.al.r;„„,  „  Ken„  ore. 

The  latest  stronjr  factor  added  to  minin^r  in  the  productivity  and  for  any  reU-[  district  has  received  a  big 

province  has  been  the  steady  jrrowth  of  tiinpsten  output  tionship  to  nearby  geological | boost  when  hydro  power  became 

from  the  Canadian  E.yploration  property  at  Salmo,  oper-  structures.  'available  last  year  which  has  ^  ]•(  I,  / 

ated  bv  the  Emerald  Timpsten  mine.  1  Sinter  iron  production  at  Trail,  helped  to  cut  into  operating  costs  a  •  . 

But  the  mainslav  of  mining  re--> -  "  Consolidated  Smelters  by,  which  at  times  tended  to  be  high.  {jHUlMU^SA  WU  ••• 

mains  the  lead  and  zinc  output,  prices,  and  therefore  in  available  product,  is  also  becoming  incrcas-i  The  hopes  so  often  expressed 
which  has  been  redueed  bv  the  development  capital  out  of  rev-  ingly  important  and  it  is  mention-  for  a  vast  new  hydro-power  and 

dropping  out  of  the  list  of  pro-  enue.=.  this  company  appears  to  ed  from  time  to  time  that,  ulti-  mineral  resources  empire  in  the 

ducer-s  of  some  eighteen  eompan-  have  the  marks  of  heeoming  one  mately.  a  combination  of  the  huge  Yukon  must  so  far  be  regarded 

le.a'  most  of  them  small  operators,  of  the  biggest  producer.*  of  lead  coking  coal  resourcses.  the  growing  as  somewhat  advanced. 


jllitIuSjiMk 


«0... 


ing  against  considerable  odds. 

While  ore  re.*cive  po.<itions  arc 
capable  of  being  enlarged  widely 
in  most  of  the  gold  mines— both 
those  now  operating  and  in  some 
of  those  which  have  closed  down 


large  forward  development  pro¬ 
grams,  must  rest  solely  on  the 


capacity  of  2.000  tons. 

Production  of  zinc  ha.s  al.<n  been 
cut  back  at  Con.'iolidatcd  Minitig 


of  course.  in  the  province.  hydro  power  available  and  the  The  problems  of  establishing 

^  ,,h-ia  many  iron  ore  deposits  must  form  the  true  commercial  values  that 

The  gold  producers  have  been  The  .Icrsey  Zinc  mine,  .-iibMd-  ...  .  ,  ,  , 

,  ,  j  1  ,■  ;  the  basts  of  a  stcc  indiu«try  which  would  be  requirrd  for  a  develop- 

reduccri  to  four,  with  Caribou  laiy  of  Canadian  hxploration  t.*  j  «"iuu  ut  ciu^, 

^  .  r,  ,  T,  o,,»  >,=,.1..  1  non  ,r.r,c  expanding  Indus-  ment  ultimately  costing  some 

Gold  Quartz.  Bralornc,  Pioneer  cut  back  to  about  1,000  tons  daily  ,  t,  ^  ^  , 

....  ,  j  .u  1,  trial  empire  of  British  Columbia  Hundreds  of  millions  are  natur- 

and  Kelowna  .Mines  .still  operal-  otitput  of  ore  compared  with  its  .....  .  .  ^  ,  nunarea.  oi 

ing  again.st  considerable  odds.  capacity  of  2.000  tons.  extreme.  The  financing  alone 

While  ore  reserve  positions  are  Production  of  zinc  has  al.^o  been  Developmcnf  in  Yukon  «’ould  be  complicated  particularly 
capable  of  being  enlarged  widclv  ‘■'ut  back  at  Consolidated  Mining  Closely  tied  in  with  mining  de-  «  “"jc  « hcn  neither  the  piice 

in  most  of  the  gold  mines-both  Smelling  Co.  although,  with  velopmcnis  in  British  Columbia  of  metals  noi  the  long  teims  de-, 

fho.se  now  operating  and  in  *ome  recent  improvement  in  the  are.  of  cour.se.  the  developments  mands  on  metal  supplies  aie  clear 

of  those  which  have  clo.sed  down  P''cc  of  thi,*  metal,  a  gradual  in-  in  the  Yukon.  ‘"J*"-'’ 

'  fs.  x.rtii.nx*  r-  .  #  ^  1  However  these  plans,  tentative 

for  purely  economic  reasons— the  ti<'a>c  to  the  forniei  \olume  may  Formerly  famous  for  its  placer  .,  .  ..  '  j 

.  -  .  ,rr,in  fr,=ciy.ir  Tj  j  j  though  thcy  may  be  and  strictly 

future  of  production,  and  even  of  become  feasiblr,  gold  recovcric.s.  now  reduced  to  »  ^  .  th  t  ik' 

large  forward  development  pro-  Among  the  smaller  operators.ij„.<t  one  operator.  Yukon  Consoli-  ^‘’^ge  as 

irrams.  must  rest  solely  on  the  J^**'’***'  Standard  and  Silvan  arc  dated,  this  area  now  is  blossoming  g  ar  nor 

price  and  cost  position  of  the  fu-  continuing  to  produce  on  the  out  as  a  future  reesrve  of  vast 

ture.  Certainly,  there  are  hardly  .strength  of  excellent  ore  grades  deposits  of  base  metals,  primarily  mined  out  in  the  older  areas 

any  incentives  today  for  doins  ''’hich.  in  the  case  of  the  latter,  and  ^inc  with  silver,  but  in-  1^*^^  X  ®  leplaccd.  j 

much  more,  as  far  as  the  produe-  further  sweetened  by  the  dicating  also  from  time  to  timei  power  resources  of  the 

ers  are  eoneern'‘d.  than  to  main-  aiailabhlity  of  gold  and  cadmium,  the  possibility  of  copper  and  capable  of  pio 

tain  the  ore  re.s,'rves  in  feasliile  "cll  as  the  silver  that  forms  nickel  recoveries  of  some  magni-  ^ocin„  some  4  million  hoisepo«er 
relationship  to  withdrawal  t'nc  "‘cher  part  of  if.s  lead  zinc  5„c1p  studied  and  surveyed  by 

Quebec  Metallurgical  Industries,  a 

Large  programs  are  planned  for  '  '''  .Ml  the  production  is  now  con-  p^obioher  siibsidiarv 

the  time  when  it  hecomes  eeonom-  4  iolamac  also  continues  in  op-  fjned  to  the  Mavo  area,  where  t,-  j  ,  s,  .u  1.1.. 

,  1  ICO  to  It  are  the  possibilities 

trally  ad\'isable  a^ain.  althouzh  a  profnab.e  na>is.  as  Vnited  Keno  Hill  has  become  the  •  i  t  j  1^4 


to  any  extent. 

However  these  plans,  tentative 
though  they  may  be  and  strictly 
confined  to  the  talking  stage  as 


The  power  resources  of  the 


relationship  to  withdrawals.  me  ricber 

Large  programs  are  planned  for  C' e.-. 
the  time  when  it  becomes  eeonom-  '  iolamac  alsi 
trally  adx'isable  again,  although  eration  on 


this  does  not  precent  companies  '^ers  I.ardeaii.  although  some  cost  major  mine,  with  a  number  of 
like  Bralornc.  and  Cariboo  from  diffirultios  ha\  e  hern  enmuntered  smaller  ones  in  production  or 
opening  up  easilv  reached  ore  awaiting  an  improvement  in  metal 


opening  up  easily  reached  ore 
sources  in  the  hope  of  improving 
mill  feeds  and  milling  rates. 

Copper  production  is  carried  on 
in  a  big  way  at  Britannia  and  at 
Granby.  The  combined  total  hero 
is  about  R.nnO  tons  of  ore  daily  but 
at  least  one  of  these  two  compan¬ 
ies.  Britannia,  is  handicapped  h,\- 
the  low  price  received  for  i!c  hy- 
rroduef  zinc.  Granby  is  almo.'^t 
totally  a  copper  shoiv. 

Among  the  mines  which  elivcd 
down  in  114.53  is  Keeves  MacDon¬ 
ald  whose  I..3h0  Inn  eoncentrator 
was  unable  to  work  profits  out  of 
the  low  priced  metals  produced. 

Inactive  Properties 

Others  'vhich  are  eiirrcntlv  in- 


^ '  Frobisher  siibsidiarv. 

fined  to  the  Mayo  area,  where  possibilities 

l-nited  Keno  Hill  has  become  the  ^  development 

major  mine,  with  a  number  of  pj^^ 

smaller  ones  in  production  or  Lake  area 

awaiting  an  improvement  in  metal  ^ 


Uranium  and  Asbestos 

'he  only  uranium  property 


ing  Co.  combined  of  course  with! 
Lnited  Keno  has  proved  itself  the  already  established  lead  and! 


whien  so  far  has  t-iven  evidence  ®  really  big  operator  and  7.inc-silvcr  operations  in  the  Mayoj 

If  .substantial'  produ'etion  po.ssibil-  ^-'‘ablishcd  an  earning.*  area.  j 

ties  in  B.C.  is  found  at  Rexspar  which  will  surpass  that  of  -j-hp  multiple  ore  discoveries | 

n  the  Kamloops  area,  where  de-  Prominent  made  by  Prospectors  .Mrways.  and ' 

•clopmcnt  is  well  enough  ad-  companies  other  companies  in  other  parts  of; 

•ancfri  to  warrant  expectations  of  'cfd  ore  i.s  of  high  grade  and  the  Yukon  have  already  shown  1 

in  early  production  decision.  contains  an  exceptional  amoutu  of  considerable  possibilities  as  to  orei 

•ri,„  =1  silt'ct.  which  goes  far  In  offset  volume  although  the  values  can' 

The  nc"  .-\socsfos  produeei.  at  ®  i 

...  .  ^  low  lead  prices.  be  estimated  only  after  a  morel 


'  of  substantial  production  possibil- 
itles  in  B.C.  is  found  at  Rexspar 
in  the  Kamloops  area,  where  de- 

vclocmcnt  is  well  enough  ad- 
h\’  .  , 

^  ■  vancfri  to  warrant  expectations  of 

an  carlv  production  decision, 
ost 

The  nc'i  .-\sbcsfos  produeer.  at 
Cassiar  is  making  the  progre.-s  lo- 

ivarris  mamr  production  that  has 
an-  .  ' 

oeen  expected  ever  since  tne  rc- 

,  markable  deposit  was  discovered 
of 

I  som.e  years  ago. 

The  temporary  mill  is  slated  to 
be  replaced  b.v  a  .i.in-ton  unit 
in-  which  will  give  Cas*iar  the  iarg- 


Yellowknife  Still  Leads  but  ; 
NWT  May  Have  Base  Metals 

The  fact  that  hundreds  of  com-  up  at  the  Great  Bear  Lake  mine 


active  include  the  Mastodon  Zinc  r*t  production  in  Canada  outside  panies  competed  for  and  raised  of  Indian  Mountain  Metal  mines:; 


and  Rase  IVIetals  Mining  Corp..  of  the  province  of  Quebec. 


both  of  which  a:e  eapable  of  im- 
portaot  produetion  hut  f  nd  prices 


Production  is  now  valued 
about  .^.3  million  a  yea.-  and  r 


millions  of  dollars  uselessly  for  but  these  appear  to  be  of  some-| 
the  defunct  Yellowknife  boom  of  what  lower  grade  than  current 
9  years  ago  did  not  do  the  gold  metal  prices  would  justify  to  de- 


uneeonomieal  at  the  present  ’ime.  reserves  have  been  proven  to  the  '’lining  industry  any  good,  al-  vclon,  .since  the  pre-emlnant  metal 


Giant  Mascot,  vnop  'o  be  sup-  extent  of 
flied  with  eiectrie  poner  instead  Import; 
o'  diesel  power,  should  effect  a  taking  p 
further  reduction  in  its  already  ores  in  \ 
v»ry  low  operating  costs  which  Columbia 


nr  sup-  extent  of  over  T  million  tons, 
instead  Important  developments  are  also 
effect  a  taking  place  in  respect  to  iron 
alread.v  ores  in  various  parts  of  British 
'  which  Columbia.  Now  primarily  used  as 


though  the  companies  that  have  Is  zine  rather  than  lead  and  the 
been  added  to  the  list  of  produc-  silver  rontent  amounts  to  little 
ers  ran  be  counted  on  ju.st  one  more  than  -M  per  Ion. 
finger  -  niscovery  Yellowknife  -  Cold  Prospects 

and  this  is  offset  hv  the  loss  of  .  .  ,  , 


have  helped  tn  making  this  com-  gp  important  export  to  .Japan  from 
nany  a  profitable  produeer  of  lead  the  Canadian  Collieries  properties, 
in  spile  of  the  ,ow  prices.  T^argcr  Fnc  iron  ore  showing  are  gradually 


onna.^e  i.  now  neing  mined  and  being  expanded  to  a  point  where 
indications  of  a  broadly  develop-  -be  requirements  of  a  local  pri- 
Ing  orebody  bint  at  big  'hit-gs  in  mary  steel  industry  may  ulti- 


.Vegus  which  shut  down  a  couple 
of  vears  ago. 

fa 

But  the  growth  since  the  orig- 
inal  devclopm.cnt  of  Giant  Yellow- 


.\mong  the  future  prospects  for 
gold  mining  are  Crestaurum.  Buf¬ 
falo  Yellowknife  and  .4kaitcho. 
which  have  already  shown  the 
existence  of  suitable  ore  bodies. 


knife,  and  the  sucec.ss  which  Con-  economical 

5olidated  Discovery  has  had  and  for  oi 


company, 
a  boost 


mately  be  satisfied. 

The  Texada  .Mines,  with  a  daily 


No  Monqonese  Ore 
Produced  in  Canada 

Ottawa.  Canada  produces  r.i 
manganese  ore.  the  known  ric 


mcrcial  exploitation.  ( 
therefore,  is  entirely  dc[ 
upon  imports  of  the  ore 


in  thc.se  far  off  places  at  the  pres¬ 
ent  time. 

The  producers  are  headed  of 
course  b.v  Giant  Yellowknife,  a 
Ventures  affiliate 


Giant  Yellowknife  i 

Rapidly  growing  into  one  of  the. 


store  for  this  company.  mately  be  satisfied.  continued  output  at  Smelter's 

Given  half  a  boost  in  mriai  The  Texada  .Mines,  with  a  daily  Con  mine  have  established  the  producers  are  headed  of 

-  Xorth  West  Tc.-ritories  as  a  good  course  bv  Giant  Yellowknife,  a 

No  Monqonese  Ore  fabrication  m  the  stccl.  a*  and  important  gold  mining  area.  Ventures  affiliate, 

p  1  j  •  /*  J  alloying  element  manganese  Now  base  metals  are  likely  'o  V  n  ■  •# 

la  Canada  improves  the  strengt’n  and  tough-  be  added,  although  the  drop  in  GlOnt  YellOWknifC  I 

Ottawa.  Canada  produces  no  ness  of  structural  steels  and  cast  prices  for  all  but  nickel  and  cop-  Rapidly  growing  into  one  of  thp.| 

manganese  ore.  the  known  ric-  irons.  per  has  somewhat  dampened  the  biggest  Canadian  gold  mines,  with 

posits  being  considered  cither  too,  .Mthough  Canada  produces  no  interest  in  this  direction.  nre  bodies  expanding  al  a  sharp 

amall  or  too  low  grade  tor  com-  .manganese  ore.  the  availability  of  International  Nickel  is  giving  rate,  and  the  ore  of  the  highgrade; 
mcrc.al  exploitation.  Canada,  abundant  and  cheap  power  has  pp  air  of  pcrmancc  to  its  dcvcl-  variety,  the  property  of  Giant! 

therefore,  is  entirely  dependent  enabled  the  establishment  of  a  opment  work  in  the  Ferguson  Yellowknife  is  large  and  onlyi 

upon  imports  of  the  ore  fn.-  i's  modern  ferromanganese  plant  a'  Lake  greenstone  area.  where  partly  explored  but  has  already., 

•steel  industry.  In  fact,  every  large  Welland.  Ontario,  in  which  high  pickel  deposits  arc  being  ex-  at  a  mill  rale  of  le.ss  than  1.000 

steel-producing  nation  in  -he  free  and  low  carbon  ferromanganese  pipped.  This  aopears  to  be  a  con-  tons,  given  proof  of  verv  great 

world  IS  largely  dependent  upon  and  silicomanganesr  are  manu-  the  Rankin  Inlet  do-  profitability. 

outside  .sources  of  manganese  ore.  factured  in  olcctrie  furnaces  for  .-innmpntc  n,,rfc„r,  .  ,  ,  ,  , 

Approximatelv  9.5  ,oer  eont  of  consumption  and  for  ex-  jus.  « es,  of  Hudson  a  very  strong  working  capital 

,  P'''"'  plant  IS  operated  by  tsay,  position,  a  substantial  dividend 

output  of  m  3  P.  2  n  C5G ,  P"  1  fkf't  vn  plaltiiT’pif’slf^rtrliv’i^ion  m  •<  t  «  « 

‘Metallurgical  At  inr  ;attcr  proprrtv.  chaft  and  a  forward  development  pro- 

ore  used  in  thr  manufacture-  of  of  Union  Carbide  Canada  Ltd.  .  ,  .  ,  ,  .  *  r- 

managancse  allovs  for  the  *tccl  m-  -  underground  work  is  gram  of  great  magnitude  are  the 

dustry.  Surveys'have  .sho'vn  that '  n'TckcT’orodllctron"' '  .^ati.sfactory  features  of  this  company  at  the 

an  average  of  13  pounds  of  gian-  fuinishes  ^ver  90  S  cent  of  the  P-'^'^'^ction  schedule  appear.*  to  be  present  time.  j 

ganese  mu.st  be  added  to  oroduee  fnee  world's  output  -  has  been  a  perfectly  logical  outcome  '’^irnnsol'd  DisCOVOrV  I 

,  .i.--  maintained  oy  the  constant  effort 'the*c  efforts  tV«on5UI  Q  l^lStwrery  I 


outside  .sources  of  manganese  ore  factured  in  olcctrie  furnaces  for 
Approximatelv  9.5  per  eent  of  '‘nmestic  consumption  and  for  ex- 
,  ,  port  The  plant  is  operated  by 

he  world  output  of  mar'.gane,«e,]r]pptrn  Metallurgical  Co.,  division 
ore  Is  used  in  the  m.anufacture  of  of  Union  Carbide  Canada  Ltd. 

managancse  alloys  for  the  steel  in-  „  - — 7  ^ 

_  ,  ,  ,  ■  The  important  position  of  Can- 

u.trv.  Surveys  have  .shown  that  gj|g  nickel  production  —  it 
an  average  of  13  pounds  of  gian-  furnishes  over  90  per  cent  of  the 
ganese  must  be  added  to  oroduee  '''■ee  world's  output  -  has  been 
.  '  maintained  by  the  constant  effort 

of  .-tec.  ingot,  this  amount  uncover  and  develop  its  nickel 


deoxidize,  ore  bodi 


to  create  better  meth- 


clean,  and  combine  with  su'.nnur 
to  permit  thr  successful  rolling 


ods  of  getting  iha  o.e  out  of  the 
earth  and  to  provide  eeonom. cs  w 
in  its  smelting  a.n  i  refining 


Quebec’s  First  Nickel  Mine 
Gears  for  1955  Production 

Eostern  Metols  Corporation  Limited  — 
the  'pioneer  developer  of  the  widespreod  minerolized 
belt,  north  of  the  Moine  border  in  Montmogny  County, 
Quebec  --  is  undertoking  the  erection  of  o  500-ton 
doily  copocity  concentrator  to  treot  the  Province's 
first  known  nickel  ore  body,  Additionol  milling  units 
to  1,500  ton  totol  will  be  provided  lotcr  os  the  ore 
potentiol  of  the  Compony's  sulphide  replocement  orC 
body  IS  fully  developed. 

Mine  Manager  Douglas  Parent  is  now 
supervising  the  preparation  of  the  nickel  ore  body 
on  three  levels  to  ^50  ft.;  installing  on  underground 
hoist  to  sink  the  three-comportment  shaft  onother  200 
ft.  to  650-ft.  depth  for  crusher  installation  and  the 
provision  of  a  fourth  working  level. 

Work  Is  olso  progressing  in  exploring 
ond  opening  the  larger  tonnoge  sulphide  replacement 
zone  where  two  headings  ore  currently  being  driven 
on  the  bottom  two  levels. 

Enlorging  of  existing  surface  buildings 
ond  the  erection  of  new  structures  ore  now  under  way 
in  the  $1,000,000  (opproximotc)  undertaking  to  gear 
the  mine  for  early  1955  output 

Eastern  Metals  Corporation  Limited 

(No  Perienol  Liability) 
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iConsol'd  Discovery  I 

s  which  Bcccnt  production  operationsj 
here  have  been  featuring  gold 
fru’  bi'z  value.:  of  $.50  per  ton  and,  al- 
s-tre.g;,- 1  though  toe  operation  I.s  small  on 
iska'cb-i®  ‘onnagr  oasis,  it  has  a  good 
;  profiN-  record  Orr  reserves  arci 
I'i'sidc  ofi.OOO  tons  ot  approximate- 

,  ly  2  vear's  suppl.v  at  the  current' 

■J  ■'h  In- !  '’f  milling  i 

)f  'hem:  Nr.  separate  reports  are  Issued 
'0  ;n-'bv  Smelters  about  its  Con  mine 
ge  and  operation  but  it  is  known  that 


of  a  good  average  grade  of  ore. 
ba.«c  metals  in  This  is  the  oldc.st  of  the  Yellow-, 


M  toe  04fiee 
S*.  Sobieo  dc  Ponet, 
Quebec 


Executive  Office 
Suite  AOS,  137  Wcilipgfoo  St.  West, 
Toronto,  Ontario 


More  common  ba.«c  metals  in  This  is  the  oldc.st  of  the  YcIIot. 
large  tonnage  have  been  proven!  knife  mines  still  in  production. 

I  BURNT  HILL  TUNGSTEN  MINES 
;  Limited 

j  fN!o  Personol  Ltobillfy^ 

I 

CAPITALIZATION 

Authorized:  2,000,000  Shares  of  SI. 00  Par  Value 

OFFICERS  AND  DIRECTORS: 

H.  M,  PORTEOUS . President 

E.  C.  DOEHLER  . Vice-President 

T.  C  GAVIN  . .  Sec. -Treasurer 

R.  I  staples  .  . Director 

F.  VAN  BUSkIRk  . . . Director 

TRANSFER  AGENT 

Crown  Trust  Co.,  Montreal 

!  Executive  Office:  510,  McGill  St.,  Montreol 

I  Mine  Office:  Cross  Creek,  N.B. 


THE  NICKEL  BELT 


THE  GOLD  COUNTRY 


ANO  THE  OIL  FIELDS 


We  are  fully  equippetJ  to 
give  complete  banking 
service  to  those  active  m  the 
mining  industry.  Coll  on  ony 


of  our  branch  monogers 
ocross  Canada.  They  will 
be  pleased  to  explom  how 
our  service  con  help  you. 


ESTABLISHED  1BS6 


firopcfie:  Across  Canodo  —  (  ormr.ponc/enlr,  o//  Ov»r  ffx?  Woricf 


Transportation  and  communication  are  the  x  ery  life  lines  of  a  modern  nation.  Lead 
plays  an  important  role  in  keeping  these  lines  of  communication  functioning  smoothly. 


TRANSPORTATION 

Modern,  high-compression  engines  use  tetra¬ 
ethyl  lead  in  fuel.  Lead  is  also  an  essential  to 
automobile  storage  batteries  and  in  the  manu¬ 
facture  of  rubber  for  tires. 


COMMUNICATION 

Lead  sheathing  protects  telephone  and  power 
cables,  assuring  uninterrupted  sen'ice  to  homes, 
farms,  and  industry. 


OTHER  FIELDS 

Lead  is  an  important  constituent  in  the  glass  of 
TV.  picture  tubes.  It  acts  as  a  stabilizer  in 
certain  plastics.  It  provides  a  safety  shield 
against  radiation  in  the  production  of  atomic 
energy. 

A  nd  the  lead  essential  to  these  things  comes  right front 
the  mines  of  Canada.  It  ts  produced  by  Canadiaug 
working  wtth  a  Canadian  company^  *'Comineo*\ 


COMINCO 


THE  CONSOLIDATED  MINING  AND  SMELTING  COMPANY  Of  CANADA  LIMITED 


Multi-Metallic  Ores  of  Many  Quebec  Camps  Form  the 
basis  for  a  Steadily  Expanding  Base  Metal  Industry 


H.  is  in  Ihp  hasp  mptals  (hat  Qiiphpc  continiips 

Biinp  mo."!  prominent Iv.  Quehec,  mnip  than  any  othor 

*  ,  .  ,,,,  ppcl  prrimi.' 

rovince.  is  Canadas  hasp  metal  proxmcp.  I  here  is  no  <';nMrn 

roduction  of  metals,  of  the  utilitarian  kind,  in  Ontario,  rps,,,, 
jtside  of  the  nickel  and  copper  ramp  at  .Sudbury,  and  hoHy  nf  .^omr  si/r,  hut  rrports  in-  ^hjpf  are  lead  and  7.inf;. 
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Waite  Arnulct 


After  •I'nridprinz  for  some  ,v«ars 

,-hethpr  thn  nrp  rpspr'*ps  ^,’nrp 
'bPinE  worked  at  ton  rapid  a  pare, 

,jt  apprar?  that  Waitp  Amtilpt  rnn- 
Itiniin.e  to  find  npw  bodies,  with 

oreasionallv  a  eood  improvement  . 

"  '  area  u'hei 

lin  the  copper  Eraries  as  well. 


phtir  and  iron  ovidp  plant  m  Nia-  imcrovprnent  is  antiripatei^  tnm 
ears  Tails  for  the  prodnetion  nf  here  on. 


sulphur  from  its  own  p.vrites  etc. 

Consol'd  Condego 

This  eompan.v  operatp.s  the  onl.v 


East  Sullivon 


This  eompan.v  is  npw  cnnceptrat- 

s  on  new  depth  dpvelonmentt 
mine  now  prodiicinE  in  the  Gaspp  .  u  u  ,  .  . 

which  have  already  given  indif«» 


a  .aO  ton  mill  produces 
concentrates  of  lead  and  zinc 


f  O  markets 
Fi  chert 


improvement. !  b.v  its  participation  in  the 
inactive  pros- !  Brunswick  developments, 
which  it  p.a.vs  a  major  role 
Operatlne  re\eniie.s 
coiir.sc.  lower  in  lO.o.? 


sho'v 
Mines. 

is  also  controlled. 
Man  it  on  proper!  .v 
low  2’ade  topper  ore 


,\ew'  Current  I.V.  a  areat  deal  of  at- 
in  tention  is  paid  to  the  nickel  pos- 
.sibilities  of  around  ad.joinina  the 
uei'c.  nf  Eastern  Metals  Corp..  an  affiliat- 
.since  the  compe.n.v.  The  chances  for  cop- 


Prodiiction  records  before  the  which,  due  to  their  lower  value  in 
last  vear  .showed  .siibstan-  ]().53  have  not  re.snlted  in  a  profit- 


strike 

tial 


dicate  that 


of  the  larar 


capital  expenditures  that 


I'oiild 


Its  bia  oiilside  interests  include 
control  of  Chihoiiaamaii  Txnlor- 


ich  cobalt  315  is  prnHticcH  in  the  old  firld  named  after  it. 

In  .Vew  Brunswick  production  is  strictly  in  the  plan-  ,, 

ne  stase.  Manitoba  is  featured  hy  only  two  eompanie.^  ,,„n.  n  will  remain  idle  for  the 
us  one  subsidiary  and  in  R.C.  the  headpuarters  of  the  time  hema.  j..  Rpnnnn  shams  of 


increases  in  both  copper  and  ^  able  operation 
gold,  which  hroiiahl  about  an  ap-  Ore  reserves  arc  reported  arow- 
preciable  increase  in  earnines  for  jpj,  jp  both  size  and  value  and. 
the  period.  with  the  sliahl  improvement  in 

The  closina  of  the  mine  has  of  metal  prices,  the  outlook  has  jm- 
diamond  drillina  campaian  is  he-  eoiirse  distorted  the  picture  .some-  proved  somewhat  ovep  a  year  ago. 
ina  carried  out  similar  to  the  de¬ 
velopment  proeram 


per  and  nickel  ore  bodies  is  re- 
aarried  as  excellent  here  and 


ad  and  zinc  industry  of  former  tears,  the  low  prices  for  BarvUC  Mines 


IP,  two  metals  have  .seriously  reduced  (he  number 
peratnrs. 

Qupibpr  i.s  the  province  of  mul-**‘ 
pie  ores. 

For  man.v  years  this  used  to  he 
rotmd-iip.  Copper  from  .Vor- 
i^da.  zinc  fi'om 

number  pf 


of 


'I’his  relatively  new  producer 
iwhich.  incidentally  was  broiiaot 
I  from  discor  erv  to 


Keymet.  the  first  company  ti 
reach  the  prodiietipn  staae  ii 
.New  Brunswick;  plus  tne  .joint  ex 
production  pioralinn  with  I.eadridae  Mining  .joining  these  claims  and  is  expect 


what  since  that  time  hut  the  corn- 
hack  in  operations  now 
very  sattsfaetory  output 
allhoiiah  cosl.s  have  in-  operates 


tions  of  substantial  new  ore  .show¬ 
ings  of  a  good  grade,  partieulsrly 
in  silver,  some  nf  which  appea  tid 
in  assa.vs  to  the  value  nf  9  ounre* 
per  ton. 

The  lower  zinc  prices  have  of 
course,  brought  lower  earnings, 
w'hich  hat'c  not  been  hclpea  b.r 
the  decline  in  milling  grades  and 
hy  the  expiry  of  the  three  yesr 
Weedon  Pyrif-e  income  tax  exemption  privilege 

This  .Sherbrooke  area  company  improvement  and  « 

.lOO-ton  mill  trea'ing  grade,  at  least  .some  of 


Nnrmrtal.  hv- 

roppr 

■oduct  metals  from  a  number  of  ^e  .startin 

the  gold  mines.  1^,,  ^  contract 

Nowi  there  IS  a  mtillitiide  of  me-  gf^^.c-nmcnl.  under  which 

from  the  Sherbrooke  camp  of  5(,||  about  fi2  million  lbs  of  the 'fortunate  insofar  as  Us  zinc  con 
scot;  lead  and  zinc  from  .Ana-^^PlPl  plus  an.v  cobalt  that  ma.v  hr. tract  calls  for  pa.vmeni  still 
contained  in  the  concentrates 


nf  a  large  .100  claim  group  of  min-  push  these  developments  to 

jog  properties  in  the  .•^amc  .Ba-  bill. 

thiirs!  area.  The  aro\,un  of  a  snhsianl  lal 

Ihe  home  propert.v  prrrdiic-  eopper-n ickcl  production  centre 
Oiifpiil  \'aliie  is  on  a  ha'^is  of  t.ion  is  bcina  maintained  at  a  raic  regarded  as  likcl 

nff  .'iippnrled  abniit  .$6  million  a  vear  and  npc-  nf  hotter  than  fiOO  Inns  daily.  h;.rk-  w'hich 

A'ith  the  U..S.  rating  ensts  remain  low  at  $2  per  rd  hy  strong  ore  reseiwev  The  Ascot  s  futiii'i 

ton.  The  company  i.,.  of  course,  company  also  controls  L'nilcd 


Campbell  Chibougamaii  is  work-  staae  in  record  fime  a  few  .vear; 
ina  towards  its  mill  completion  b.v  back,  continues  to  maintain  pro 
19.1.0  to  exploit  an  ore  body  csti-jduclion  at  a  rate  of  6.000  tons  ; 
mated  at  2'2  million  tons  of  fair  day. 
and  Enid  ararics.  The  com- 


underway  at  P^uy  i 
F.astern  Metals,  where  a  milling  "uth  f 
rate  of  1.200  tons  is  now  .scheduled,  record. 

creased  hv  "'■>  per  cent  as  far  as  copper  and  pvrite  m  rs  for  whieh  rediietion  of  19.i.1  i.s  expected 

.Another  associated  companv, 

Qiiebee  Nickel,  holds  ground  ad- 

Ore  reserves  are  still  estimated  re.serve.s  are  stated  in  he  suf-  The  company  has 
at  better  than  l.fi  million  ton 


Noranda  Mines 

Quebec's  largest 


there  is  a  ready  market  .Mlhniigh  tPade  up  this  vear. 

taken  mrr 

fieient  for  about  four  years'  re-  control  of  Quebec  Copper,  one  of 
riuirements.  the  company  is  cur-  the  most  important  prospects  in 


in  this  dis- 
shniild  adef  larECly  to 
isprets. 


It 


and  Montauhan.  Nickel 


:  17' 


at 

rents  per  pound.  This  con¬ 


ing  developed  at  Quebec  Nickel, I  Chibougamaii  F.xpinrers.  finan- ; trael.  il  is  e.slimairri. 


Montauhan  Mines. 

Unifed  Montauban 

Adjmnins  .An;arr»n  prnppvty 


Quebec  Iron  & 
Titanium 


rently  pushing 
mining  enter-  Pt'ogram  which 

prise,  and  one  nf  the  hia  four  base  -^Pf"  •■‘howinis  both  at  depth  block  of  Mariaold  Oils,  one  of  the 

metal  producers  in  Canada.  Nor-  ""'l.vinE  areas  .junior  rompanies  in  western  oiN 

anda  enniinues  m  draw  fl  area!  Ptnpei 

deal  of  strength 
Imenis  in  a  variety 


development  Ihe  copper  field  in  Quebec.  Other 
designed  to  outside  interests  include  a  large 


and  an  interest  m  Federal  Mctala. 


from  il.s  invr.st-  Good  oporatma  piofu  have  a  Ga.spe  base  metal  prospect  cuf- 
of  gold  and  ''’em  shown  all  along  and  a  steady 't'enl  ly  idle 


■opper  will  be  rnmine  from  the  ,bv  .Anaron.  is  also  wnrkina  years  nr  so  to 


rd  I.ake  and  the 

thers.  both  .sites  and  prndiiet 
rnmtng  incrcasinal.v  heav.v. 


a.spe  where  Consol.  Candeao  is  towards  production  on  a  scale  should  be 
ead.v  producing  lead  and  zinc,  which  has  not  yet  been  decided,  company 
arviir  and  Golden  Manilou  are  Copper  here  will  he  a  by  product,  ness, 
zinc:  litaniiim  comes  from  -M-  with  gold  the  nia.lnr  metal.  In 
number  of  this  is  the  only  gold  mine 

being  developed  in  Canada  at  the 
pre.seni  lime,  being  encoiiraaed  to 


run 
ample 
I  retire 


ha.s  still  tw 
and  returns  this  rompany  now  runs 


base  metal  mines  as  well. 
Produelion  was  sharply  rodiired!i 
Owned  hy  .lersey  Zinc  and  Ken-  hy  the  strike  during  the  last  quar¬ 
ts  tor  of  19.A.1  hut  is  now  bark  m  full 


npeott  Copper,  this  oompan.v 


to 


f'^'lhe  main  producer  of  tuaniiim.  in  swing.  Ore  reserves  are  still  suh- 


operalps 
basis. 


on  slantial.  being  c.stimated  at  well 
over  Ifi  million  tons.  Chief  among 


Normetol  Mining 

Badly  hit  hi  the  .strike  in 


The  last,  year  has  not  hern  go  ahead  hy  the  aond  arariei 


hieh  have  hern  indicated  in  the 
nf  ore  .,howr.  up 


Here  is  the  foimo  up  nf  the  base 

,  ,  •  .  .  ,  .  ouirements  at  the  mtllina  rate  of 

metal  and  mixed  metal  prndurers;  ' 


ithoiji  its  troubles  for  the  mines 
he  strike  at  Noranda.  which  licdihalf  millinn  mn 
p  a  wfhole  field  and  the  produr-  far. 
on  of  much  gold  and  copper;  the 
fiwr  prices  for  lead  and  zine  which 
P.pleted  heavily  the  hudaets  of  in  Quehec: 
tmpanie.s  insofar  as  these  were 
ased  on  prn.spcctive  earninas: 

IP  general  tranquility  'which  is 

Of  an  asset'  in  the  business  of  fi-|  p,irrs  ha\ 

|ancing  new  hasp  metal  discover-  had  handicap  here  hiil  an  in- 
resulting  from  the  market  un-  i„  jhe  mill  arade  hac  served' 

krtarnty  in  the  areas  to  which  „,a,n,a,n  operatma  profits  at  a 
fuehec  producers  ship  their  con-  ^,;,hi^  rale.  With  the  price  for 


latte,  half  of  la.sl  year,  this  com- 
pan.v  has  shown  a  siih.stantial  de- 
Icline  in  ntilpiil  and  earninas. 

The  nre  leserves  are  still  verv 
substantia!  and  hai-e  been  csti- 
imated  at  .some  seven  .vears'  re- 


permit  the  diiction  schedule  of  ahniu  .Snn  'ons  Canada  and  ciirrentl 
;  indebted-  dail.v  with  ver.v  low  operaiina 

,  cost-s  per  ton.  I.ocalcd  al  .Allard  I.akc.  the  pro-  the  company’s  oiit.sidc  interests 

With  laiae  ore  rcsci \e.s  ahead  perty  contains  some  12.5  millions  arc  control  of  .Aunor.  Halnor.  and 
of  it  and  a  mo.st  economical  npe-  of  ore  which  i.s  al.so  productive  of  Pamour  Gold 
ration,  the  company  is  able  lo  important  non  resources 


the  ’ 


Mines  in  Ontario; 
tor  Waite  .Amulet  mine  ad.toinina 


show  profits 
prices  which 


not  the  Noranda  property:  the  Gaspr 


Golden  Manifou 
Mines 

I.ow  zinc  prices  have  hrer- 


cven  from  the  low  Produelion  details 

have  prevailed  for  ai’ailable  hill  the  miroriiiction  into  proprri.y  on  which  a  6. .500  Inn.v 
lead  until  rcccnlli-  The  impioie-  the  industry  of  rhe  Shawinigan  daily  plant  will  ultimately  hr 
meni  noted  m  the  past  few  epks  developed  process  is  expected  to  erected  to  prnces.s  the  larar  cop- 
has.  of  course,  made  an  aopre.  gnw  a  substantial  boost  to  the  per  ore  reserves;  and  the  .substan- 
riahle  dlfferenee  in  operating  pro-  Sorel  Our,,  .smelting  operatlon.S.  jtjal  holdingf 

Quemont  Mines 

One  of  the  important  producer 

in  the  Noranda-Roiiyn  area,  this  West.  Macdonald  property  on 
area  of  the  Manitoiiwadge  area  of  companv  suffered  considerably  Which  a  1.500  ton  mill  will  he 

from  the  prolonged  strike  and  the  built  to  process  zinc-p.vr jle  ores. 


The  eompan.v  also  has  explora¬ 
tory  interests  in  the  .Ne'v  Bruns- 
wick  camp  and  in  the  .Numa  Greek 


in  Kc’T  Addison,  the 
Vountrv's  mo.st  important  gold 

I 

Iproducing  company. 

The  company  also  controls  the 


|rntrates.  zinc  edging  over  the  II  cents  rate. 

Pi.il.  b.v  and  laige.  production  a  more  profilabic  basis  should  re- 
[a;t  not  been  stopped  anywhere  turn  aaain, 

SOine  fields  l*  ts  being  enlarged;.  The  company  has  a  number  of 
!ew  ground  is  being  .staked;  and 'important  outside  Uilere.sis,  chief 
the  Chibougamaii  area  one  hig  of  which  is  Baivue  Mines  If  eon- 


1, non  Ions  daily,  .A  larae  dei’elop 
men!  proaram  at  depth,  which 
was  interrupted  hy  the  strike  last 
Fall,  is  now  again  underway 
appears  to  he  opening  up  some 
adriiliona!  aood  arade  ore  re- 
seri'cs. 

The  '•ornpany's  zinc  sale  I'aliic 

,  j  ’/•  I.  The  small  aains  in  the  base 

has  suffered,  of  course,  as  a  result 

,  ,,  ,  .  I  „„  lal  r'Mce.s  make  a  great  diffei  em-e  10  million  Ions  with  cotiper  and 'stock  interest  in  Minina  Coi  p,  of 

of  the  low  prices  pi'ciairoE 

through  mos;  of  19.55,  hut  an  ,m-  ^''^’^Pany.  which  is  an  im- ^zinc  values  hcina.  lo  .some  extent. 'Canada. 

poftanl  producer  of  zinc.  With  enneheri  by  gold  and  silver  in  ap-|  Other  outside  inirresi.s  include 


Ontario. 

'Ascot  Metals 


'lower  prices  which  have  prevailed  starting  late  in  1955.  Noranda  and 
for  zinc  The  ore  resrrve.s  are  sub-  its  Waite-.Amtilet  suhsidiar.v  have 
■  slantial.  heina  e.siimaled  al  about  between  them  a  .55  1  .5  per  cent 


provemenl  is  henna  noted  in  thi.' 
regard  al  the  present  lime. 

Anacon  Lead 

This  big  lead  prodiirer  i 


jtne  has  come  mlo  production  tfol.i 
, 'th  cooper  and  gold  and  at  lea.st  RG 
ivo  others  .are  u'orktng  towards  due 
hts  end.  i'l'htch  is  equipped 

With  Opemiska  in  produet'on.  .ne\,  mill  for  the  tim 


prodiirtion  al  about  650  tons  dail.v, 
]the  rompany  is  able  In  matniain 
la  .profilahle 
It  the  inereasingly, 
round  to  the  many  other 
which  are  held  direrti 
.soctatinn  'vith  other  companies, 


preriable  quantities 

Witn  prodiirtion  hark 


Uwo  properlice  in  central  America 
fuUjand  the  investment,  portfolio  eort- 
operating  basis  hut. 'gear  at  a  rale  nf  aboiu  I  million llain.s  shares  of  m.an.v  companiey 
interest  is  dei’oieri  tons  per  year  and  with  an  increase 'which.  Noranda  is  helping  tmvard- 


Isn  fhr  1V1;^.5tnnnn  min<ij  in  plr;^,«ani  f;^i»nins:  murttv 
,'hirn  i.€  f'j;rrpnf!v  Pnrtmnf  /•nnlmur.':  fn  up, 

■»  Inn-  mntp)  p]Mr^«  hiP  ntrn  p’*nfp,t  from  it.?  2^^*^  ^ 

1th  a  1 7.inr  anH  nutput  and  hp<  <ifh-  the  ^rneral  area  nf  th©  Fa.^trrn  nf  the  higher  lahmir  nn.tt^i  w'hirh  jRefinorie^ 

hrn  thr  Utantial!  V  add^h  In  its  r^al  \-a]n< 


propnrtirs  brinz  .shm^-n  in  7.!nc  prices,  the  the  production  .“tazo. 
nr  tn  as-  rnrppanv  i.s  eyporled  tn  bnn.cf  it5  ATnon2  indii.stna!  hnldin^*;  fh® 
earntn2.'^  rate  this  year  in  ."pit**'  compahv  nn’n.s  Panadtan  Copp®r 


jTnvrnship.^  and  .snijthrvp  Oneher  Ire.sijltnd  frnm  the  .strik< 


in 


MnnO’eal.  the 


ada  Wire  Pahie  O'n  a  tn*' 


Tan. 

r  ;iiiU; 
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How  mining  men  make  the  "Long  Haul"  pay  off 


APPAfAWS  OlVISION 

CANADIAN  GENERAL  ELECTRIC  COMPANY  LIMITED 


GENERAL  ELECTRIC 


A  f.-F  HujI  mninr  ar!t'!.>nV>!c  m!H«> 

hoist  drfs*  — piijh  hutton  oBerated  — witfe 
j  -  tO-hor.seposver  DC  motor*  drsTiag  »?« 
hoist  at  a  large  Borthern  Oatario  aiektl  miat. 


Behind  the  ire6>iirr.hunl  romame  o(  (.anada'*  hiidding  tolnstui*.  mjnir>j> 
industf',  15  i  core  of  tisht-ft'trd  crtmmnn  *en*e  that  hav  made  rhe  ’'Irtng  hatjl”  pav  ryff. 

De.spite  rising  rost*  of  lahotir,  evplorarion,  equipment,  processing  anel 
(ransportation.  and  the  disheartening  fliicniation  nf  metal  prices.  Cianada’i 
mining  men  have  almost  trebled  our  mineral  wealth  in  14  veara. 
l  odai  lhe\  veem  to  .stand  on  the  threshold  of  mineral  w  ealth  undreamed  of  in  our 
history,  fabulously  rich  mining  tamps  are  springing  up  in  almost  everv  province. 

There  are  vast  ness  discoveries  of  base  metals,  iron,  uranium,  copper, 
nickel  and  tungsten,  as  well  as  oil  and  asbestos. 
Tasi  vear  gold  mining  values  alone  were  *0  1.6^^  higher  than  in  1900  and  went 
as  high  as  631.^%  in  better  tears.  I.asi  year  the  total  value  of  all  mining  products 
was  1 ,29f’.000,000  — a  172.81'/^  increase  over  19^9. 
In  the  face  of  almost  discouraging  w  orld  price  conditions,  and  cessation  of  manv  horderling 
operations,  (ianadian  mining  men,  through  good  management, 
electrification  and  sheer  stubborn  courage,  have  made  the  "long  haul”  lucrative, 
(  anadian  (ieneral  Flectric  is  one  of  the  prime  suppliers  of  electrical  apparatus  for  the 
generation,  transmission,  and  utilization  o(  power  in  this  mining  indusirv.  equipment 

has  helped  make  the  ’’pa\  oft"  possible  as  it  has  in  evert'  other  (.anadian  industry, 
VTe  can  help  'ou.  too.  is  hethrr  lours  i*  a  large  or  small  operational  installation. 

Simply  contact  the  Apparatus  Division,  212  king  Street  VT.,  Toronto, 
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Ontario  Gold  Mines  Struggle  Valiantly  Against 
Effects  of  Long  Strike  and  Decline  in  Price 


laris  ':  sirs?  IP  ihF  nr"-s  spH  plfp- ;  sli'Psfi.v  bpen  e.'fsblishPd  snd  h#v« 
^  p-hpi'p  in  apsirh  pf  bs?r  ippisl  snd|?hp''’n  up  in  ihp  production  Cir* 
■  irop  nrr  propprtir?  np  p-hTh  tbp  rint?,  but  tbpir  pffpct  hs.?  bppn 
Ions  iprm  fiiturp  pf  I'pppr  Csrsds  rnHiirpri  by  hiahcr  rn?li:  snd  lowpr 
'  ppiild  bp  madp  to  depend.  ^dsily  tonnsses  millpd 

_  The  depth  dpvelopmpnl 

LOKC  jflOrC  ;  beep  aoina  .'moothly  'o  f^e  tintl 

The  company  i.t  non  at  record  apparently  many  of  the  problPn>» 
depths  in  its  properly  'below  fi.nnOj  poiTPslIy  eneounleiPd  •"  (PUPh 
ft. I  and  expects  to  find  the  \'a luc ; operat inns  hate  been  overpotn#. 
and  extent  of  oi  e  l  esei  ves  to  .show  .A  definitely  h'Shpr  proiliip^tpfl 
a  sienificani  improcomenl.  j  rate  could  restlll  from  Ml# 

I  Some  hiiher  Jiades  havelpandod  prozram. 


softyp  in  thp  ini'esfigstion  of  out¬ 
side  propertips. 

Amons  these  i.s  s  psrtiripsting 
interest  nuth  Anglo  Amprican. 
Exploration  n’hieh  investigates 
"Pstern  oil  chances.  Another  ven¬ 
ture  has  been  the  ac<7iiisition  of  a 
group  of  claims  in  the  New 
Rrunswick  mining  fields,  as  well 
as  in  the  Beas’erlodge  field  and 
in  Manitoba. 

Nothing  of  concrete  value  ha.' 
been  turned  up  as  yet  ' 


Effects  of  Long  Strike  and  Decline 


bv  eompan.v  was  strike  bound  for  have  sho'vn  a  steady  increase  over 

about  four  montbs.  Earnings,  asithe  past  few  years. 

^  result,  have  shown  a  drop  alongl  Outside  developments  have 
I  with  production.  taken  over  most  of  the  eompan.v  s 

ATI  to  a  While  ore  reserves  have  been  attention  with  the  discover.v  and 

SO  A  fTV  maintained  at  about  four  development  of  the  Croft  Uran- 

years'  suppl.v.  there  is  new  a  ten-  ium  propert.v  in  the  Bancroft  area 

denc.v  for  costs  to  increase,  due  of  Eastern  Ontario  at  which  an 
to  the  longer  hauling  distances  important  future  producer  ap- 

Pepth  developments  are  being  pears  to  he  developing, 
carried  forward  to  verify  tbe  ore  Renabie.  another  subsidiary,  is 
about  which,  at  one  now  standing  on  its  own  feet, 
some  doubts  had  having  paid  off  its  indebtedness 

steadily  gro'v- 
■odiiciion  and  earninis  per- 
ihown  here. 


for  the  company,  this  property 
is  gradiiall.v  being  overshadow  ed  conditions 
by  the  progre.ss  made  at  the  Iron  time  or  another 

Ore  of  Canada  development  up  been  expre.ssed.  The  company  to  Macassa.  and  a 

in  Labrador.  operates  on  a  good  average  grade  jng  pr 

j  ■  u«i  of  ore  formance  is  bein. 

Ihrough  two  subsidiaries.  Hol- 

linger  owns  an  important  stake  Hallnor  Mines  Kirk.  Lake 

in  this  new  iron  ore  empire  One  Currcnilv  engaged  in  a  large  The  higher  grade  ore  which  ha: 
of  these  two.  l.abrador  Mining  <^.a|p  sloping  and  development  deen  encountered  in  development 
and  Exploration,  will  ultimately  program,  coupled  with  extensive  work  over  the  past  eight  vrar: 
hold  a  minimum  of  26.S.OOn  shates  exploration  of  some  parts  of  the  i'  b""'  P'etly  well  tied  in  with 
while  Holinger  North  Shore  will  p,-operty  Hallnor  another  Nor-  the  mill  feed  and  there  has  been 
wind  up  with  a  minimum  of  one  has  shown  a  ten-  a  con.-eqtienl  improv  onvent  in  pro-^ 

million  shares  of  Iron  Ore  Corp..  operating  duct, on  re.sults. 

in  addition  to  royalty  revenues.  However  as  this  program  A  strong  ore  re.scrv  e  position 

depending  on  ore  witndrawal.s.  ^  esiahlishrd.  which 

rroduction  is  slated  to  go  into  ^  maintained  along  should  keep  the  eompanv  gom: 

rffect  this  year  but  It  will  oc  milling  rate  fer  quite  a  number  of  year.?  and' 

some  time  before  the  in  million  earnings  record  the  grade  of  this  reserve  is  jepe.| 

ions  a  year  rate  is  reached.  expected  to  be  reeslah-  rally  measured  to  be  higher  than 

Mclnfyrc  Porcupine  lished.  .  that  whieh  currently  make.  th» 

Due  to  the  fact  that  the  income  n  1^,,  D  avciage  mill  feed. 

from  mining  operations  now  takes.  „  ,  .  ,  ,  The  decline  in  the  gold  price 

Bi-oulan  has  merged  a  number  ,  ,, 

■cconri  place  to  that  from  invest-  _uu_  _  _ ....  alone  has  accounted  for  the  small 

aliic.  Tht.:' 


had  onlv  a  very  precarious  nolri.  '  •  -  t 

•II.  L  j  .-cconri  place  to  that  from  invest 

qincklv  returned  to  production.  ' 

,,  ,  ..  _ .u„  ir.cnts.  the  sti.kc  did  not  Icavi 

Eor  the  rest  of  the  camp,  he 

,  ,  ,  j  too  deep  a  mark  on  the  eompanv' 

biggest  gold  camp  in  Canaria,  tnr  '  '  ■ 

■  1  .u  <  revenues  although  the  net  was 

strike  was  a  trial,  another  of  ' 

which  could  possibly  not  be  .-ur-  ''  ledueeri.  The  o,  c  ic 

vived  either  bv  the  industry  nr  ny  ‘f''''-  -'till  hu-e.  al.hpu.I 

...  ..  ,  ov  c'-  tnr  past  few  veais  rhcv  havi 

the  communities  concerned.  ^ 

_  1  ,  j  I  I  j  shown  a  stead V  drop,  nut  minin: 

Over  in  Kirkland  Lake  and  in  '  ■  \ 

the  ad.toining  Larder  Lake  camp  bpeia.ion.-  air  keepin.  appioxi  major  operation  is  growing  up  with  a  i-i.^'o  in  costs,  which  i' 
the  economic  conditions  have  bia.el.v  ahiea.-.  of  the  w  .th-  midst  of  mines  whose  hc.-t  reflected  in  reHiiced  earning' 

been  sufficiently  tr.ving  to  put  ■  days  appear  to  he  behind  them.  rather  than  met  hy  milling  a 

the  industry  into  a  difficult  posi-  A1o.-t  ^.n.po.tant  o.,i,-irie  hold  -j-opyp  ^as  been  some  cvideni'C  highci-  grade  of  ore.  Here  and  at 
tion  High  costs  have  ocen  estab-  fn<^m  ooilfolio  invc..  new  high  grade  showings  in  Drlnite.  the  vompan.v's  siibsidiarv. 

TTiGn*.*  3 “F  th^  Rf'liPif'ri’F  in  •  •  i_ 

lishrH  PS  what  appear.^  he  a  ‘  ^  "  re<‘enT  operation;*,  both  iji  the  ox-  a  strons  ore  re.'«er\‘o  po.«ition  na> 

peimanenl  feature  of  the  industry.  Cas.le  T.'-thewa,'  wmk  performed  and  in  been  cieaied  whieh.  while  not 

Only  the  cost  aid  honus  makes  it  "beiaton  in  the  .-ilver  a  ea  of  earn-  expressed  in  tonnage  figures,  is 

pon.iihlr  foe  most  of  the  comoanies  -anda.  mgs  generallv  have  'peen  •jvell  nevertheless  indicated  in  the  fart 

In  show  a  profit,  sharply  reduced  Dome  MiflCS  ma  ntamed  in  spite  of  the  labour  that  almost  all  ore  withdrawal 

though  Ihis  is  from  prior  years.  I'ins  eompan.v  ,  no,  affccieri  by  difficulties  whieh  prevailed  ov  rt  has  come  from  the  le.vrls  ;n  she 
Here  another  tvvn  properties  the  striKC.  experienced  la.^t  yea  a  the  latter  part  of  lp.n.1.  lop  half  of  the  propevtv 

have  neen  closed  down.  Chester-  slight  increase  in  prnduciion  and  gi^de  of  the  npwly  rlev>el. 

'  ille  because  its  grade  eould  not  operating  profits  but  in'  estmeni  ,  ■  ,  ,  oped  ore  has  shown  a  ipndeprv 

,  .  Low  earnings  have  charactcr- 

siann  up  to  mounting  ensts.  and  income  here  too  is  now  the  mofe  ...  to  become  lower. 

_  ,  ,  ,  ,  fbis  operation  in  recent  years. 

Toburn  which  ha'  run  nut  of  ore.  important  revenue  item.  ,  ,  .  ,  ,  ,  .  T.«-L  U . . I. 

..  J  ,  ,  ui'c  to  relatively  low  grade  of  ore  I  CCK  nUQneS 

One  of  the  Kirkland  Lake  area  s  The  ore  reserve  position  s  ,  y-  ^  ,  , 

and  mo'unting  casts.  The  eompanv  Ore  reserves  continue  'o  shrink 
roaior  Irnubies  is  the  fact  that  no  neing  veil  maintained  due  m  the  ,  u  ■  ■ 

new  producers  have  been  added  ,,ym  forward  development  ^ 

fm-  manv  years.  The  producers  ,,,  P-PPV'y  which  is  'nemg  developed  e  .«dow  orofits  fyom  operations 

lob,;  have  been  the  mainstays  of  manv  vea---  a-o  '  t>nt,al  Poccu-  ^r<,nrr  of  revonne  no-v  ,s  the 

foe  ..,mp  for  many  a  .season  now  ehief  outsme  noid.cg'  arc  Mm-  ''' 

,  ,  rrcquco.lv  rimnmg^.mar.  .Sigma  and  Campncll  Red  T"""'  ^  ^ 

i-m  oonriuiors  where  ore  shrink-  *  ot  i  pyoora  n  of  capita!  expen-  Cther  ouivirie  intcre.ats  a-o 

.  ,  ,  ,  Lake,  the  latter  one  of  the  mo-t  u  ,  i  j  .i.  i.  o-  i 

age  ;-  not  made  good  b,v  add;-  ^  ^  ^  duurec  ■vjU  he  required,  no'vrvei-,  being  developed  thi'ough  Teck 

Exploral  ons.  whicn  has  turned 
up  a  number  of  mierestmg  claim' 
in  the  .\igoma  iiianiiim  district' 
and  in  Klaiinc  Lake  distric*.! 
Yukon,  whore  promising  eopper' 
and  nickel  indications  have  been 
obtained.  This  property  is  being 
exploieri  on  a  basis  of  pamcipa- 
tion  with  Lamaqiic. 

Wrighf  Hargreaves  ^ 

While  there  are  still  some  '.m- 
portani  o't  ro-erves  available  for 
a  few  yea r.s^  operations,  this  com¬ 
pany  has  become  increasinglvj 


‘Utix  hk'  (nfoi-.p<-r<.  a  tnan  vrKn  woptre  for  tpu  far  the 

surtacc  of  chf  M-rth  It  i.a  wtqm  hr  a  Canadian  cimer.. 

Otjf  hl^+i  standard  nf  living  ia  nvrfvd.  m  a  large  part* 
mining  indti.sfrv,  which  producer  the  raw  mareria4A  fr*r  m»nf 
nf  todav’A  modern  ton vcnicnccs,  ^'oiir  savings  ervahlc  ■ 
Imperial  Ranis  of  (  anada  ro  give  tinanrial  assisrans'e  fo  thtt 
indiisrrv,  and  at  the  xame  time,  the  mnnn  a<  rtimulate"* 
intere>;i  for  yon.  .Ko  xrart  to  save  regularly  non*  at  voarr  rieap^ 
Irnperta.l  Branch  and  let  your  monev  do  ”dou Kle-ehiry ^ 


suet  e.'.'ful  straignl  gold  mines 
brought  into  operation  ;n  Ontario 
:n  recent  yoats.  j 

Pamour  Porcupine  > 

To  a  large  extent  the  future  of 
this  company.  ,  Noranda  subsi- 
diar.v.  depends  on  the  success  of 
the  current  deep  level  develop¬ 
ment  program,  which  aims  a'  a 
higher  average  ore  g-ade  than  the 
.s.q  ave-age  vvhicn  no'v  makes  up 
mo.-i  of  ihc  miii  rim 

Only  a  large  productmu  '  obime' 
aed  efficicyi,  nroduc'ion  method? 
have  made  it  possible  fq;-  Pamour 
‘e  show  a  mode.st  profit  on 

‘■er  opeyalion  during  the  pas' 


.Among  the  othei-  camps  of  nn'e 
in  Ontario,  as  fai-  as  gold  is  con¬ 
cerned,  Tnr  Red  Lake  di.'irict 
s  one  marie  siriking  progress,  due 
no,  !o  external  conditions  but 
breausc  of  developments  m  min¬ 
ing  and  pindiiction  which  snow 
that  the  camp's  future  is  s'lli 


tlur  UimJc  tlud  ^eufios'  Uult 


nr^ri 


Hrir  a  r'jrwrjn\\-n  nf  ?nr  main” 
r”F‘CiUCI.’' :  n  *Hr  Op‘ap;r) 

fir'ris.  s:tart:n2  Pn-n.;. 

nnf 

Hollingcr  Consol'd 

Production  and  earning'  .;ho'vcd 
e  ..rvere  decline,  due  t.p  tpe  .strike,  year, 
v'hich  lasted  -.veil  ;nto  ;3.i4.  Thcic  AunOf  Gold 
*  e  .-T;]]  sub'lanttal  ore  I'csei  v  cs.  T'nis  ji^e  Pamour. 
ef  a  good  grade,  at  Hollingcr,  hut  .. subsidiary,  'out.  un 


prr,uhn  Rrcf  Mines  L'enitccl  Hcennnstrotc 
it?  fpiith  in  the  fu^Uep  iqf 


ound  Money 
table  Economy 
ovings  SecuriTy 

ihrough  intonsivo  dt?  vtelopenpnt 
reogecens  designed 


The  ore  re-ciwe  po-iunr.  ha.' 

been  increased  at  a  rate  fa-icr 
j  than  ore  "•it.hdra'vals  'vhicn  arc 
1  already  op  a  basis  of  better  'ban 
j  4,,if>0  tons  da  ly.  ,A'  a  result  of 
'  further  opening  up  of  the  large 
propert.v  a  total  of  .an  million  inn. 
i.s  non-  inriiraieri,  'vith  2.A  million.s 
proven,  and  much  development 
■vnrk  na.s  yet  to  he  dorr  on  the 
rich  veins  discovered  during  If).^2 
A  slanlf  earnings  and  d  virirnd 
rate  has  been  eslablished  and 
mainiained. 


mine; 


npw  minps 


BROULAN  REEF  MINES 

L  I  M  IT  E  D 


Mocossa  Mines 

This  company  i.'  non  n  dl 
settled,  'vith  ore  reserve?  for  a 
ntjjTtber  of  veai's  rcpijtyprnentg  on 
hand  and  a  stable  production  .and 
earnmg.s  maintained  Cti  e  ,o.,(.rv.e? 


t-.Xfr.l_iTlv/t  opricp 


AAlNif  OPt-IPf 

r jr^  . 


Klobondc!  Mines,  LtfriiteH  is  o  mojor  contribuTor 
fn  fhp  continued  development  of  Quebec. 
Copper  originnting  from  l-he  mines  ot 
Rnijv/nNorondo  m  north-western  Quebec 
iS  shipped  to  three  subsidiory  plants  in 


Montreol  Host  for  refining  and  faBricating 


CANADIAN  COPPER  REFINERS  LIMITED 


iSiraliiiai  Ltd 


CANADA  WIRE  AND  CABLE  COMPANY  LIMITED 
NORANDA  COPPER  AND  BRASS  LIMITED 


Wholly  ownctH  fubfidinry  oT  S*ra*egi{  ^nicrinh  Cofpnrntfn" 


NORANDA  MINES.  LIMITED 


extensively  exploring  for  mineral  deposits 
in  New  Brunswlek  ond  Nevg  SeoHo 


1709  BANK  OF  NOVA  SCOTIA  BLOC.  TORONTO,  CANADA 


!uebec  Gold  Mines  Hold  Their  Own  in  Spite  of  the 
rowing  Dilenuna  of  Shrinking  Prices,  Higher  Costs 


Qlicboc  mining  is  sproadinc  out.  A  \  Oar  df)r.s  not  look  for  additional  i-o.-iorves  i.slGa.spo  bajsr  metal  property  re-  itie.<;.  although  very  little 
by  without  .some  new  di.scovery  beinjr  made.  |reported  to  be  .satisfactory.  jmam.s  idle  awaiting  t.ne  improve-  known  about  it  at  the  morr.ent. 

Some  of  these  may  be  off  the,  beaten  path  some- Molortic  Gold  Fields  precis.'"  'Tiarkets  ggygQ||,.|. 

’re;  others  are  on  or  close  to  the  main  street  of  the  Largely  due  to  a  eon.sidcrablc 
injj  industry,  that  starts  at  Noranda  and  once  iiptm  average  daily  ton-  Bomof  Mines 

me  ended  at  Malartic  nanv  "har''hown''M^h^M  'ol*!  ' 

_  ,  .  .  r  *u  I  shown  substantial  pro-  straight  gold  prodi 

Others  aKttlH  tire  in  any  of  the  numerous  locations,  3ppI  earnings  gains  oveijQ„p(jec  and  has  scored  a 

th  or  south  or  in  the  e.xtending:  east  of  the  (Ia.si)e  ]9.i2.  production 

insula.  And  ajirain,  of  course,  some  are  practically'  'J’hp'e  is  -steady  progiam  oipg^^  which  is  expected 

hin  the  confines  of  the  citv  area  of  Montreal  or  within P‘Jshed',.gf|gj.ter)  earning.s. 

‘  to  add  to  iho  oro  teseive.<  whicn!  n.A  ra.o 

lea.sant  hours  drive  Irom  Hull. _ according  to  the  latest  estimateitp,  .elatively  junior  ,L 

Quebec  it  i.s  the  mulliplicity';-*  ^  ,  i-should  la.sl  for  about  five  yearsig^j^^^n  350,000  tons*  visit 

lining  efforts  that  .stands  out  jover  the  year.s  about  likely  pro.s  ,he  current  rate  of  withdrawal.  good  conditions  ir 

is  the  relative  strength  and  pects  here  and  there,  have  since|  ^s  in  all  bthor  companic.s  the|b„,h  at  greater  depth  and 

ity  of  the  gold  industiy  that  materialised  into  base  metal  (jo.ct  .Md  paymenUs  received  from|of  j-  g  onlv  tentative’y  e 
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to  the  original  Beattie  propertyj  The  possibility  of  finding  ihejin  production  has  slipped  ■  littl* 
with  the  rest  of  th?  c.-i.Ttb’.ncdjsort  of  copper-gold  ore  which  is  last  year  as  a  result  of  the  ftir- 
preperty  having  been  -lielved  fnrifeatured  in  .some  other  Noranda  ther  drop  in  gold  prices,  but  th* 
the  lime  beirg  area  properties  are  not  yet  w-  i-  company  maintains  a  satisfactory 

A  steadily  lowering  ore  g,3riplten  off  ho  wever  and  the  develop-  operating  profit  in  its  operations. 
ha,«  been  the  most  impoi  i.ant  P'ogram  at  a  .somcwlinj-  , 

feature  of  recent  operations  but.'^”'*'  scale  is  reported  to  tlOCT  AAIII6S 

_  the  company  is  al.sn  operating  oni'^^  continued  wherever  feasible.  .  3,^  uncertain  ore  reserv* 

an  exceedingly  ,nw  operating  co.u  .statu.s.  the  company  continues  to 

'■^  basis.  itadocona  Mines 

i  Mine  developments  do  noi  in-  I'bi-'  company's  ore  re.serves  are  ha.s  maintained  through  19.i3  a 
dicate  an  early  improvement  as"""'  ''•"“'^^tcri  at  about  400,000  production  rale  of  between  S.vO 


_  1  i,  ^  iviion  nivempmenis  no  noi  in 

BeVCOUrt  Amines  dicate  an  early  improvement  a, 

I  Thi.s  i.s  the  latest  of  the  Quebec  fU'ade  and  the  company  i 
gold  mines  which  i.s  now  n'o-  really  continuing  only  on  th' 


tons,  good  for  about  three  years  and  400  tons  daily.  The  or* 
at  the  current  rate  of  production  grade,  at  latest  repnrt.  has  shown 


onrioH  at  Ma  arl  r  ,  "  -  . ,  ^nus  is  one  01  me  youn.ge.  l 

I  ,  pany  has  shown  substantial  pro-jf,f  straight  gold  producer.s  daily, 

lor.it  ajrain  are  in  any  of  the  numerou.s  location.^,  anp  earnings  gains  oveiiQ„e5ec  and  has  .scored  a  sub.stan-i  Development  wr 

If  .-south  or  in  the  e.xtendinK  fia.-st  of  the  (la-Slte  ]9.i2.  ;,ja)  gain  in  production  riming  bas  shown  a  good 


to  add  to  the  ore  reserves  which!  o,.g  development.«  are  still  ]„  ‘cquiremcnUs. 
Hccoiding  to  the  latesl  cslimatej^^jp  »-e]atively  junio;-  stage,  with  ^  be  mining 
.should  last  for  about  five  years|at,oul  .3.?0,000  tons  v  isibi 
at  the  current  rate  of  withdrawal. :^j,h  g„„fj  eondition.s  me 


continues  to  be  a  feature.  Camps  of  real  magnitude. 


Ottawa  offset  largely  the  reduc- 


le  golds  have  not  added  any  I  be  coppers  and  the  zinc,  and^j^p  pf  gp|pj  pi  jpes  below  the  $3.t 

producers  last  year,  which  l^Lerly  the  uranium,  are  all  the  jg^.p]  which  ha.s  been  such  a  sig-’ 

Id  hr  somewhat  of  a  mil acle  children  of  the  golds,  which  one  development  for  the 

-r  mdav's  conriilions  Rut  had  looked  for  earlier  and  not  wor.sp  as  fat-  as  the  polH  indiistrvi 


IT  today  s  conditions.  But  nan  looKcn  tor  earner  ann  not 
ler  has  the  group  of  gold  quite  found, 

'.«  tost  any  of  its  impoi  tant  *  be  .najor  gold  pi  oducets  are 


worse  as  far  as  the  gold  industry  1 
is  concerned.  ^EoSt  MolartlC  ’^bi.s  McIntyre  Porcupine  sub- 

Canadian  Malartic  ^bc  company  is  now  in  the 
I  °  f^OlOrUC  ^  expansion  pro- 

,  Thus  company  has  managed  to already  paving  off continues  to  show  remarkable 
^boost  the  content  value  of  its  ore|.^  indications  of  adduiotial  large 

cvhile  ma.nta.n.ng  the  low  o.p  requirements.  Originally 

ating  costs  per  ton  which  have  ,  '  producing  on  the  basis  of  a  good 

featured  the  operation  for  years.  While  the  developmen,  prngrarn  grade,  this  ha.s  slipped  down 
I  .^s  a  result  the  earnings  picUire'b^s  cut  deeply  into  i.bc  operatins  .somewhat  in  19.53;  the  discovery 
.is  substantially  improved  and IP*'®^'**'  during  the  na.-i.  indicated  continuation  of 

bosses  in  1932  are  now  being  re-jby  the  fact  that  only  one  (l;vi-  productive  vein  system  1 


Doth  at  greate;  depth  .and  in  some  f'vou  ■v'"’  uimiid.i 

of  lie  only  tei;tative!y  explored  baily  output  of  800  tons  or  bctln 
areas  of  the  property.  Perron  Gold  Mines  is  the  eon 

.'■I’bstcntigl  exlen.don  of  tne  trolling  interest  behind  this  com 
dev  cloonient  orogran.  is  now  Pany, 

beir.g  p  armed  Belleterrc  Quebec 


losi  any  oi  ns  imponani  -  . ••  •  ^  i . . ^  ..  *  .  •  . 

tbers,  either  through  riisap-'-'-''ill  stacking  up  nicely  although  \«anaClian  MOlOrtlC 
ance  of  the  ore  hodie.s  or  of  they  shaie,  of  coui  se.  with  the;  Thus  com  pa  ny  has  ma  naged  to  ’  ^ 

r  incentives.  'C'''  ft  the  gold  industry  IhCiboosI  the  content  value  of  its  orei" 

fact  the  noid  producing  heavy  burden  of  low  prices,  oLwhile  maintaining  the  low  oper-:|." 
-s  have  gained  a  new  ,^em"  """''P*'’'”  p"®’'"  PC'  ten  "  hieh  have 

or  a.s.mciate  member  anvwav.'P"®''®  "'''’'p''  ""p  featured  the  operation  for  years, 

m  fact  that  Opcmi.ska  i.s  now  ""  dcrlmcs.  |  As  a  result  the  earnings  Picture;"' 

ucing.  and  racking  up  good  LomaQUe  Gold  b"  .sub.slantially  improved  and;P 

,  ,  ,  _ v^viu  hosscs  in  1932  are  now  being  re-'b^ 

,  "  ,  .  ■'  ■  Against  all  expectations  this  ,3^^^^^^  0^  whilcibf 

and  gold  ores,  m.'  ...  ‘  .  .  .  . Id, 


Lomaque  Gold 


sidiary  has  shown  declines  in 
earnings  for  the  past  few  years 
but  continues  to  show  remarkable 
ability  to  keep  abreast  of  future 
or?  requirements.  Originally 
producing  on  the  basis  of  a  good 
ore  grade,  this  ha.s  slipped  down 


payments  from  Ottawa.  The 

1  property  i.-  large  however  ar.d 
t|futurc  development.-  may  con- 

Consult  us  for  information  on 

liccivably  bring  about  an  impiove- 
yment  so  a  mode.-t  profit  margin 

CANADIAN  natural  RESOURCE  SECURITIES 

may  again  be  leali.-ed. 

Selected  List  Sent  on  Request 

1 

i  Powell  Rouyn 

KIPPEN  &  COMPANY  Inc. 

,  1  The  small  improvement  in  gold 

Members  of  The  Investment  Dealers* 

jgrades  shown  in  19.32  did  not  eon- 

Association  of  Canada 

linuc  through  1933  and  the  arge 
^scale  development  program  v.hich 

INVESTMENT  DEALERS 

jhad  been  designed  to  shovv  up 

Direct  Private  Wire  to  Toronto 

'the  possible  existence  of  copper 

ores  also  ha.-  not  yet  produced 

607  St.  Jomes  St.  West  —  Montreal  UN.  6-2463 

any  favourable  re.-ulL-. 

|los.-^es  in  1932  are  now  being  re-l^y  the  fact  that  only  one  divi- 


and  eold  o  e  '  I  ""  p"'PPp‘"'‘""'®  ’^is  p,3^.p^  while  bend  of  3  cents  a  .sh.ire  was  ,iaid  property  has  however 

■;  „  'company  .showed  a  surprising  in-'^jj,,  developing  addi-  boring  the  year,  the  longer  trim 

hihoitgama.i  .In.sl.nes  Itself  ,,,,,,3.,^  p,  os.s  and  net  earnings  ore  re.serve.s,  the  company '  "titlook  has  improved 

has  taken  C  h.hougamau  la.-t  year.  The  resulUs  are  dug|i,,  3,3„  looking  for  outside ISrcatly  as  a  re.sult  of  the  depth  ^ 

y  years  to  justify  the  fa.th  of  course  to  the  long  term  plan-  p,,„p^.,,jp,  3^^  has  recently  taken 't*P''P'"P"’P"‘  uncle.  wav,  earnings  rate  may  ba  ex- 

.n  in  thi.s  ^  nins  that  ha.s  sonr  into  thi.s  option  on  what  appears  to  bc|  T'i'ic  company  has  acquiir.i  a  pected  for  future  operation.?, 

lal  thirties,  when  no  other  ,oj„e  by  its  management  and  by  f3^,„,„,3hie  ,„.3oiom  ground  southilai'go  ^roup  of  o  itsid’  Halms. 

stry  flouri.shcd  as  far  as  the  that  of  Teck  Hughe.s.  the  con-:^,^  ,he  general  Cadillac  area  toWith  of  Cadillac  vhich  appears  BeOttlC-DuqueSne 
ic  markets  weie  concerned  t,. oiling  parent  company.  .^hp  west.  ilo  have  copper  mining  pii.^sibil-  Production  here  is  back  again 

when,  aside  from  gold  shares  \  good  grade  has  been  main-  ^  |  -  - - -  —  ■—  -  — — — 

ing  moved  much,  unle.ss  it  lyineri  in  ore  reserves  and  in  .-^pite  O'Brien  Gold  A  II  R  *  CL  * 

the  Turnei-  V'alley  oil  royal-  „f  ,<ica(fy  production  these  re-|  'phis  company  is  now  the  only:^\||  f  F^JVIIICGS  tO  whdFG  111 
the  C  hibougamau  field  pto-  <'ontinue  to  shov\'  .^itbslan-  producer  in  the  Cadillac  field ^  - 

d  many  a  coup,  many  a  siir-  ,131  increases.  Ttie  eoinpany  is  which  back  in  1936  sported  foo' OQ  |CCI  I  SuTV^V  PrOOrOlYI 
and  nianv  a  plan  to  get  into  now  engaged  in  brifiging  it.^  No.  nr  fi\-e  producers,  all  woiking  on 
uction,  2  mine  into  produetion  and  the  (pe  oecasional  high  giade  showing.! 

V  enty  years  later.  Openiiska  improvements  which  will  be  Oie  reserves  have  shown  sub-  Ottawa.  The  Geological  Survey  |  ter  for  geological  traverses  in 

proven  that  it  could  be  done  show  n,  in  efficienc.v  and  flt'^vi'  stanlial  declines  here  with  themf  Canada  is  placing  86  parties  mounlainou.s  terrain  and  two 

now,  since  the  ice  has  been  bilily  of  ore  withdrawal  should  famous  No.  4  vein  which  started  ’u  *be  field  thi.s  year.  Mines  and  parties  will  make  joint  use  of  a 

;cn.  and  accessibility  has  make  a  ftirthei  appreciable  dif-  3]!  rpe  excitement  18  years  ago  Tcchinical  Surveys  Minister,  helicopter  for  transportation  in 

1  a.ssuied  by  a  good  road  and  ferenee  in  years  to  come.  becau.se  of  its  richness  just  about Prudham,  has  announced,  an  in vc.stigalion  of  the  mineral 

he  further  a.ssured  by  a  iat  the  end  of  its  run,  Recent'All  the  provincc.s  and  the  two  resourcc.s  in  Cape  Breton  Island, 

vay,  now  the  Chibouganiau  SigmO  MlHCS  developments  on  the  lowest  level,  territories  will  share  in  the  pio-^  Surveys  in  .Arctic 

will  undoubtedly  give  Can-j  .Adjoining  Lamaque.  in  Boiirla-  jp  connection  with  the  .No.  1  vein'sram.  Last  year  79  geological!  paitie.s  will  carr  out 

the  boom  of  a  new  field  abou'  maque  township,  this  company's  3,.^  anIiciDated  to  provide  a  turn!P3rties  were  a.ssigned  to  field  '  catty  ou 

,  .  f-  I-  reconnaissance  suivevs  in  widelv 

•h  j?o  much  Ui\.<  Oorn  hrain.  earuings  have  shown  a  lendoncy  uhout  in  the  ore  reserves  picture  woiK.  ^  ♦  j  .  **  , 

,  *  .  .  L.  j  >4*paiatco  parts  oi  the  Arctic,  i 

le  sold  induslr  v  has  held  its  to  rir«»p  m  recent  years,  almo.s*  allhouiih  nothing  of  dnect  value  I.argest  pr(»jeci  to  be  undei- 

.  1  .u  •  ,  lv^o  of  these  will  work  tui  north- 

in  Qnt*t)ei'.  which  is  inoit‘  t*ntirt‘Iy  due  \o  the  rt‘ciuetu»n  iH  ha.s  been  reported  so  lar.  taken  thus  year  is  a  reconnai.^.van-  d  t  i  -t 

•  ,  I  j  f  ei  n  oariin  l.sianci. another  on 

be  said  for  any  otfiei  Can-  the  price  fm  yold  Ore  I'cservos  'j-pe  companv  has  acquired  a  survey  in  the  centiai  part  oi  o  .  ,  «  ^  . 

,  ^  1  A  '  f\»'t  /  I.'  *;  N’  •L.,,.,*iiiti^-Clatrick.ancjr.  iiiinloni»*’“ 

n  miniui:  pnoujce.  ure  csiirnated  to  be  t*ood  for  abon^  ()ui.<ide  interests  whicli  how-  Oistiict  of  Kee\^alin.  Aoitnue.si  •  ^  . 

.  ■,(  .  ri»  •  ...  ;n  land.'-  ano  the  u’e.'-tern  par'l  of 

ui  all  tfu'  early  pio>pcciinc  fi\'e  yt'ars.  but  liiere  are  still  sub-  have  not  yet  reached  a  sla.iie  I  erritoi-ies.  lliat  will  eose;  an  i -i.  u  • 

-  M  .1  #  *1-.  i..\ikik/.*'j4iviii4-i»-‘ianci,intrie  w  es  i  e  i  n 

hss  heeri  done  foi-  gold,  all  .stunlial  pnssibilitics  of  (urtlu-i .significance  so  far.  area  o,  appn>.\inialcl.v  OO.OtIO  fouith  .  ri  Ihf 

maps  that  have  hern  draw"  development  ahead,  and  the  ;  5„  1 1  j  yj,  „  ipT' roI-krorihrCatU^arSeld' 

— - iConsolidated  irLw^  1’./ ‘W-Taur  BaL-' 

,  ,  ia->>  ihe  role. 

,  This  company,  with  re.>;erves  «*<»'*<  ‘S'  /olmw-up  of  a  19.>2 

ARKJORA  SULPHUR  about  four  years'  requirements' known  as  'Operation'  -  ‘Df  '*  i"e  PaHit-'  'aiH  tnap 

AKNUKA  SULrnUK  on  hand  ts  becoming  mcrea.singly I Keewatin"  in  which  a  .57.000.y"d  examine  rad.oact.ve  mineral 

imnortant  as  a  financin?  and''“q‘'®''^  '"’’I*’  pDi'lif'ii  in  the  .south-  Sa.skalchewan.  Ontario, 

MINING  CORPORATION  TiriTno  ‘o  rnpanv  as^^wH?'  Minrpt''  part  of  Di.stricl  of  Keewatinia"d  Quebec;  .six  will  be  similar- 


reconnaissance  surveys  in  widely 
separated  parts  of  the  .Arctic,  i 
Two  of  these  will  work  on  north¬ 
ern  Baffin  Island. another  on 
I’lincc  Patrick,  and  Kglinlon  i.-- 
land.'  and  the  we.-tcrii  part  of 
Melville  I.'land.  in  the  western 
.3rctic.  and  the  fouith  on  the 
iiorlhwesl  coa.'t  of  Ellesmere  Is¬ 
land.  less  than  600  miles  from 


"  MuMiig  imrk  for  luh-ib  ift  min,/"  hr  Alan  Cnltur,  O^.A, 


ARNORA  SULPHUR 
MINING  CORPORATION 


/ff /ft /f(f  fn  Xa. 


Authorized  Capitol:  5,000.000  shores 
free  information  supplied  on  demand. 

ARNORA  SULPHUR 

MINING  CORPORATION 

Rooms  502-3  —  Castle  Building  ' 

1410  Stonley  Street  MArquette  2212 

MONTREAL,  QUEBEC 


property  have  remained  normali!*''i  a  ey 


important  as  a  financing  and'-^quare  mne  poiuon  o,  ...e  .-ouo.-,  ,  .  ,  . . 

,  ,  ,,  In,.,,  naif  of  Distiici  of  Keewatin;*’"P  Quebec;  six  will  be  similar- 

holding  companv  as  well.  Min- T"'  Pa>i  P'  m  rwtrwaini 

■  .1-  ■■  Tivia<  manned  in  a  reconnaissance  '■•V  engaged  in  iron  ore  areas  in 

ing  developments  in  the  orlglnaI|^'■3.^  mappfo  in  a  revonnais.  aMvej  ,  ,  , 

property  have  remained  norma„surve.v.  di.sHosing  abou,  H.OOOiQuebe^-.^  Oniano..  ^and^ 

with  good  grade  and  tonnage.--  bc-^'qi'Hie  mile.,  lavouiaDle  P' <'y  |  Columbia.  .Mberla.  and 

ing  put  through  the  mill.  peeling  ground  A.-  in  e  •  Scotia;  and  14  in  metallic! 

Its  main  outside  imere.-l  is  in|pioi<iL  use  w  t  "  ^  *  ""  mineral  area.-  in  Northwe.-l  Ter-j 

Ea.sl  Sullivan,  a  major  ba.-e  metaLhelivopters  in  the  I9.i4  ‘'PO'’*''’"'  rito,ie,  Yukon.  British  Columbia.! 

producer  who.-e  revenues  last  A  fuel  cache  wull  be  e.-tablu-hed^  Brunswick,  and! 

year  were  however  affected  by  m  preparation  for  a  similat  pro- 

the  decline  in  metal  prices.  ifct  in  1.33.  areas  in  British  Columbia  and 


KRV 


V  PIIASK  OI'  (  V.WOWS  nilMINO  IMH.STIIV 

IS  KERS  FO  K\  THI.S  R\Nk  OT  0\  lilt  H.W  RR  WCHES 


with  good  grade  and  tonnage.-  bc-^-^qi'are  miles  of  lavonraDle  P'  <'_H  Columbia.  A 

mg  put  through  the  mill.  peeling  ground  As  in  t  e  . -i-  Scotia;  and  14 


mineral  area.-  in  Northwe.-l  Ter-j 
ritories.  3'nkon.  British  C^olumbia.! 

|Ontario,  .New  Brunswick,  anrij 
Nova  Scotia.  Seven  will  map 
areas  in  British  Columbia  and 


Froiii  llte  zinc  aixl  lead  iniiies  nf  British 
CoiiMiihia  In  the  coal  mines  of  \och 
Scotia.  ever\  phase  of  the  w  iile-spread 
(ianadian  mining  indo.slrc  recjiiires  hank¬ 
ing  service  based  on  an  expert  knowledge 
of  tlif  indnstrv's  needs. 


Snell  .servici"  is  oIliTCfl  in  c\er\  minine' 
area  ihrongh  the  extensive  branch  repre- 
.scnialion  of  'j’he  Canadian  Bank  nf 
Commerce-each  branch  hacked  hv  this 
hank  s  long  and  intimate  experience, 
with  the  problems  of  ihe  mining  indu,slry. 


W". 


MAPPING  in  MANITOBA 
, - 1954 


Another  major  interest  of  Sul-  Hcliv<iptcr.s  aie  to  be  tried  out  y5)be,-ta  of  iniere.-l  in  the  explo.  ‘  -  I  '  s  j. 

livan  Gold  is  in  Quebec  Copper.' j„  two  other  projects  this  year,  naulral  gas, 

one  of  the  latest  of  the  big  ba.-e  m  the  Coquitlam  area  in  Br.ttsh  ^ 

metal  operaors  in  Quebec.  Que-  Columbia,  the  Department^  detailed  studv,  in  cooperation  with  j  A 

bee  Lithium,  of  which  Sullivan j the  fir.-t  ume.^w^l  u.se  a  hel,cop-|^^^  Dominion  Observatory.  of!  T  . 

holds  about  90",  sho^^.^  .signs  of,  ^  peculiar  circular  formation  of!  ntg  | 

becoming  the  large.-l  lithium  pro- J  553  Mouchalagan  and  Manicouagani  "...  JUMM  I 

ducer  with  an  ore  reserve  ‘"'‘"m-ip  .  .  iLakes  about  120  miles  northwest!  } 

ated  at  belter  than  2  million  ton-,  j  PrOd  UC tlOR  UOWII 

Sullivan  also  holds  a  big  sharei  Ottawa. -Shipment-  of  n.olyb-.^,^^.  investigations  on  the 

of  Federal  Metals  (.'orp  wno^^donite  from  Canadian  Production; Saskatche- 

dropped  trom  233  tons  of  contain-  ^,3^  Rivers;  and  conlinuation  of 

I  ed  molybdenite  i.MoS2i  in  1932  to  geological  inve.-tigatinns  in  eon-  ,  _  _ 

jt^hal  the  .-ole  producer.  Molybden-  L"""v '  Canadian  Bank  of  Commerce 

__  .  ijie  Corp  of  Canada  Ltd.,  ceased  —  —  -  -  -  — 

I  f  1  K  /V  j  piodnclion  at  mid-year  to  permit  r*-  - - - - - - '  . .  ...  .  _ _ _ _ liSBI - 1 

I  »»  jthe  expansion  of  iis  mine  and  mill  l|  I 


The  Manitobo  Mines  Branch  Is  undcr- 
Toking  the  following  field  investi¬ 
gations  during  1954 


1  Bird 
'  •  J.  F 


Bird  River  Area.  Township  17,  Ronge  16  E,  — 
J.  F.  Davies.  Mapping  on  a  scale  af  1,000 
feet  to  one  inch. 


Oxford  Lake  Area.  Longitude  95"  45'  to 

96'  00"  west,  latitude  54'  44'  to  55"  00" 
north,  —  J.  M.  Kienel.  Mopping  on  o 
scolc  of  mile  to  one  inch. 

Snow  Lake  Arco.  Township  68,  Ronge  18  W,  — 
G.  A.  Russell.  Mapping  on  o  scale  of 
1,000  feet  to  one  inch. 

Lynn  Lake  Area.  Compilation  of  previous  geo¬ 
logical  mopping  —  G.  C.  Milligon. 

Sherridon  Area.  Aero-mognefic  survey.  Longi¬ 
tude  100'  52'  cost,  to  the  Soskotchewon 
Boundry,  latitude  54"  96'  to  55  17'  north. 

South-western  Monitobo.  Study  of  the 
Mississippion  tormotions.  —  H.  R.  McCabe. 


facilitie.-  Production  is  expected 
jto  resume  in  March.  1934 
:  Increa-cd  supplies  and  lower 
!  prives  of  tungsten  ores  relieved 
;the  pre.-suie  on  molybdenum  sup¬ 
plies.  which  had  become  critically 
short  following  the  commence¬ 
ment  of  the  Korean  war.  'The  im- 
proxement  in  position  during  1933 
Imade  il  po.-siblc  for  the  Interna- 
llional  Materials  Conference  ,o 
I  discontinue  recommending  the  al- 
jloealion  of  molybdenum  to  the 
|vnuntrie-  of  Ihe  free  world.  In 
I  Canada  and  the  United  Stales  the 
jallovalion  of  domestic  supolies 
\va,-  discontinued  hy  the  Non- 
'Ferrous  Metals  Divi.-ioit.  Deparl- 
jment  of  Defence  Production,  and 
hy  the  .X'ational  Produetion  .\ulh- 
I'ority,  respectively. 

I  Prices  for  molybdenum  ore, 

I  metal,  and  primary  products  re- 
|mained  coustaiit  in  contrast  to  the 
'.general  lowering  of  metal  priees. 

I  The  more  important  Canadian 
I  consiimei  s  of  molybdenum  prim- 
lary  products  are  .Mias  Steels.  Ltd.. 
LMgoma  Steel  Corn.;  The  Steel  Co. 
|nf  Canada.  Ltd,.  Sore!  Industrie.-. 
iLld;  Shawlnigan  Chemic.-ils.  l,td.; 
j  Welland  Fleetrie  A:  Stee'  F'oiindry, 

I  Ltd  ;  Dominion  Engineering 
i  Work.  Ltd.,  and  Dominion  Cn'nur 
I  Corp  I. Id. 


ELDORADO 

MINING  AND  REFINING  LIMITED 


Mines : 

PORT  RADIUM,  N.W.T. 
ELDORADO,  SASK. 


Refinery : 

PORT  HOPE,  ONTARIO 


\  C  D  A  D  T  KA  F  Kl  T  O  F  Nickel  alloy  steels  are  used  for  < 

'tKAK  lAflCINIV-Ar  many  parts  of  airplanes,  trucks,  | 

AINES  AND  NATURAL  RESOURCES  tracto,.-  buses,  steam  shovels. 

boats  and  freight  cars  because  ! 

fiMMiDC/-  juAMITARA  provide  the  greater  tough- 

'INNIPEG,  MANITOBA  strength  necessary  to 

—  ,  m  r-  rr.  ii-  •  pci'mii  thcsc  componcnts  to  stand 

on.  CHAS.  E.  GREENLAY,  Minister  J.  G.  COWAN,  Q.C.,  Deputy  Minister  under  repeated  heavy  shocks  |i 

and  strains.  ,  ^ 


OFFICERS 

President  eind  Managing  Director;  W.  J.  BENNETT 
Vice-President :  R,  J  HENRY 

Treasurer:  H.  H.  HAYDON  Secretory;  R  C.  POWELL 

Monager,  Port  Rodium  Division,  Port  Radium,  N.W  T.  ,  .  H.  E.  LAKE 

Monoger,  Beoverlodge  Division,  Eldorodo,  Sosk.  ,  .  .  R  E  BARRETT 

Manager,  Exploration  Division,  Eldorodo,  Sosk  .  .  ,  .  E.  B  SPICE 

Monoger,  Research  and  Development  Division.  Ottowo,  Ont.  A  THUNAES 

Monoger,  Refinery,  Port  Hope,  Ont . J.  C.  BURGER 

Monoger,  Eldorodo  Aviotion  Limited,  Edmonton,  Alto  A  B  CAYWOOD 

ADDRESS  ALL  ENQUIRIES  TO 

HEAD  OFFICE:  P.O.  BOX  379,  OTTAWA,  ONTARIO,  CANADA 
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Ontario  May  Take  the  Uranium  Ball  Away 
From  the  Saskatchewan  Beaverlodge  Field 


liprn  ipaohpH  nut  bv  Ihp  ivnalhpi  jmmp.  Similar  plana  arP  afnP't  fnr  Iv  arp  pushing  Hp>’p|opment  and 
hut  that  thP  unlpachPd  portinns' Pronto. 

cnntainpd  uranium.  !  ,  ,,  rp.spt'v  ps  in  thp  mililon.s  of  tdhs; 

Np«'  Sites  Shosving  I  p  ■  u 

and  thp  many  rnmipaniPs  which 

(  Sinpp  tihp  original  di.sroxprip.s  hcpti  .set  up  following  a  scin- 

. - - - - - ’a  groat  manv  new  .sitp.s  have  been  tjiiompter  .survey  of  the  whole 

Frank  ru.s.hcd  back  and  pas.scd  i ,, 

Whafs  all  this  about  the  lira-  are  al.so  developing  propertie.s  oh  ITie  newer  mine  making  area  of  ih(,  ^vord  along.  The  re.sult 

riiim.s'’  Tthis  i.s  a  (jue.stion  whieh  which  production  appears  a.s.sured;  laic  lai  Ronge  while  regarded  a?  group  of  exveedinglv  large 

one  often  hears  now,  considering  ■’I'^'niigh  it  is  doubtful  at  the  mo-  primarily  an  uranium  camp  of  in-  podie.s.  all  of  them  leached  ehvs 


the  length  of  time  during  which 


ment  whether  ihc.se  companies  terestiiig  potential  has 


■  ing  e.xcelieiU  values  of  luaniuip 


will  have  large  surface  plants  of  featured  the  di.scovery  of 
the  ■  pro.sipeetin'g  boom  has  been  jheir  own  or  whether  they  will  but  low  grade  copper  ore 
gome  on  in  the  Beai’crlodse  field  rake  advantage  of  such  custom  fa-  If  found  to  be  valuable,  this 
and  rhe  negligible  number  of  pro-  vildies  as  will  be  available  in  the  .\nglo  Rmiyn  properly  could  add 
ducers  that  hav  e  made  their  ap-  considerably  to  the  output  of  ba.se 

p^;,r,nre  Such  eu.stom  facilitie.s.  if  the  El-  "I'  S'-’-'^katche- 

„  ,  ,  '  1  ,  .  „  dorado  mill  should  he  occupied  confined  to  that 

Relativolv  .speaking.  Ontaiio  has  ^  expanding  ore  with-  section  of  Hud.son  Ray  Mining  & 

done  better  with  its  uranium  dis-  (tra^vals,  would  of  course  have  to  Srnelting  company’s  mines  ghat  ’■'’Ci'lar  in  some  >iv-.is  in  Reavci- 


h'his  may  have  meant  the  end 
of  the  holiday,  for  its  .seems 

showing  uip.  There  is  .Mgom's  El-  area  all  exipect  to  i-ontribute  lar- 

*  ''.Hot  Take  mine,  (’oneeho  has  an  ge|y  to  the  rivival  of  what  used 

I  intorestin.g  showing  close  to  the  to  be  the  oldest  mining  and  pro- 

iniain  stream  of  deposits  and  an-  .specling  area  in  Ontario,  a  couple 

other  i lilt e rest! tig  group  of  poten-  ,vf  generations  ago. 

,  .  itial  bodies  is  being  outlined  at  .  •  .s  w 

l-d.v.  ^  .Showings  in  Quebec 

The  ore  structures  are  both  long!  The  .Ague w  Uike  area  al.so  has  ^'’cwing.s  have  al.so 

and  wide  and  they  follow  a  dipl^^  ,1,,,^  j,, ,,,,,,  N„,a„da  and  <^"cbec. 

in  the  ground  which  make.s  for  Chemical  Research,  both  having  On  Calumet  Island.  New  Calti- 
mining  in  large  loniiage.s.  already  found  indications  of  good  met.  a  zinc  producer,  has  lalter- 


rntly 

large 


to  the  surface,  and  all  tliem  car- 


l.OtX)  tons.  This  appears  feasible, 
since  a  minvber  of  propinties 
elose  to  Gunnar  are  among  iliose 


Klin  Klon. 

Beaverlodge  May  Be  Tops 

'Hie  bia 


coveries  than  Sa.-=katehe\v  an,  if  be  found  at  Gunnar  whch  is  aim-  iifa  on  the  Sa.skatchewan  side 
one  considers  the  iengt.h  of  time  ing  at  mill  capacity  of  belter  than  the  mterprovincial  boundary 
ttiat  has  elap.sed  since  the  first 
staking  and  the  development 

stage  that  smells  of  definite  pio-  ukcly  to  reach  worthwhiic 

riliction.  productiv  e  ore  bodies,  i  Nesbitt 

But  although  it  mav  have  taken  I-aoinc.  and  .New  Delhi  among 
the  .\thaba.sl<a  Beaverlodge  area  ^tbci.si 

•  long  time,  the  winners  are  now  Activity  in  Drilling 

hoing  sorted  out  and  they  looK  ririlling 
irnpre.ssive. 

There  i.'  of  course  the  jovern- 


has  bee-n  going  on 
rhroiighoul  the  winter  and  is  once 
again  in  a  high  .state  of  activity 
throu«hout  the  camp.  Beta  Gam- 
ment  operated  Eldorado,  on  which  I,«o  Graniiim, 


While  the  granos  may  be  spec-  uranium  .showings. 

The  .Mgoma  uranium  camp, 
lodge,  in  the  .Mgoma  di.striot  they  thorofore  is  not  only  the  largest 
are  of  medium  to  good  value.s,  .single  ui'anium  camp  in  all  of 
out  massively  distributed.  Canada  but  it  al.so  dwarfs  any¬ 

one  of  th*'  main  attracliuiis  of  thing  the  .\meiicans  have  ye-t 
tile  .Mgom  camp  is.  of  coui.se.  the  found  in  their  big  pro.s'peeling 
uranium,  mining  camp,  fai.j  j.  ^  major  high-  camr>aigiis  throughout  the  vve.st- 

outstnp  even  the  Beaverlodge  already  served  by  a  '’in  stale.r 

field  is  found  on  the  north  shtue  raUwav'  and  vvthervvise  sutvplied  bi  maii.v  rt'spt-cls.  ;he  .Mgoma 
ivf  Lake  Muioii.  and  it  has  been  fai-iiitU'.s  whieh  the  vamp  is  reminiscent  of  the  Bar- 

de\olopori  primaiiiy  through  vhr 
companies  for  which  Trrhnir.il 
Mine  ('onsiiltants  act  as  dc\c]op- 

ment  managers  Alsom.  rronlo.  'be  lea.si  of  these  is  to  be 

Plum,  Peach  and  Pater.  ""'h 

If  the  storv  is  understood  c.nr- 


Basea,  Gulch  rectly,  the  credit  for  this  devcl- 

figtires  are  obviously  withheld  and  .Marbenor  are  all  eagerly  opnient  should  go  to  the  London  made  for  the  broad  devel- 

fer  aeetirity  reason  but  output  of  working  on  outlining  the  .show-  Museum  and  tea  'isit  paid  there  „,,ment  still  required. 

,  .  ,  .  ,  ,  ,  ...  ,  mgs  which  have  already  been  ob-  b.'  Frank  .loubiii,  of  T.M.C.  •  w  hole  i-amo  now  h. -o  -  a-i 

whieh  IS  known  to  be  large.  \t  ith  ‘  ,  u  j  ,  tamp  now  bt<us  a,i 

11  wi  f  ...  „no  .  ‘  Mr  Of  va.sl  accompli.shmen!.s  Which 

a  mill  capable  of  iieating  cu.-'t.^ni  man's  tvoiiriav  not  of  a  t.-io  ... 

The  whole  camp  however,  as  ^  holiday  out  of  a  tnp  .<)  of  course,  justified  when  once 

ore.  Eldorado  apis  as  the  shep-  ,  ,  England  and,  kM.king  at  some  .  .  ..in  i 

an  aerial  photo  would  show,  is  ^  '  '  *  coii.Nidcis  that  between  the  Pronto 

herd  for  quite  a  nuniDer  of  future  padly  broken  up.  full  of  water  ■'^tnh  African  ore  samples,  ne  Quirkc  Lak.’  i.-Mgomi  prop¬ 
ore  shippers.  courses  and  thin  narrow  lakes  found  some  w  hich  reminded  him  ,,,.,y  |,.,^y  ^  jpo  mil- 

Equipped  with  a  ,ViO  ton  mi'!. 


alieady  proven  itself  tlioroiighl.v 

vvntch  make  a  surface  correlation  of  similar  r<ick  he  had  .seen  ;n  ]j„„  dollars  worth  of  uranium  ore.  oommcrcial.  as  i.s  indicated  in  the 
of  the  exi.st.ing  ore  deposits  diffi-  "hat  is  now  the  .Mgoma  uranium  shaft  sinking  has  been  ar-  Ventures,  which  is  now 

bbr  government  company  ls  st..i  ca.wp.  ranged,  and  mining  at  a  rate  of  '•'=„a-'’-'‘i'i<'d  'if 

Canada  s  ace  in  the  uranium  hoiC.  ...  .  .w  .  v,.  Suidving  the  de.seripfion  he  no  at  least  tl.OOn  tons  a  dav  is  sehod- 

.  ,  ,  .  Conirarv  to  the  notion  that  tn"  •  “ 

At  least  one  other  mine  of  .s.-  _  ,  ,  need  that  these  ore  .samp'e.s  had  uled  [or  .-Mgom's  Oiiirkr  Lase 

uranium  in  Beaverlodge  is  pri- 

•'hape  ^3|.jiy  a  narrow  vein  affair  both 


milar  .size  is  rapidly  takin 
*t.  Gunnar  Gold.  This  muMimil-  Rt  Gunnar  and  at  Eldorado's  Acp 

property  the  bodies  are  huge  in 
width  and  length  and  in  depth 
For  instance,  at  .'\ve  tne  ore  car- 
r.cd  material  4i)0  feet  wide  and. 
lo  snow  that  it  is  no  fluke,  it  i>' 
fo'.mcl  to  extend  the  neighpoui'inj 
Radiore  propoity  as  weli  and. 
the  reserve.s  at  Guniiai  aie  esti 


Jion  dollar  operation,  getting 
ready  for  production  soon,  has  put 
new  lustre  onto  the  nume  of  a 
gold  mining  company  the  fo.- 
tiines  of  which  never  were  high 
and  whose  home  properly  closed 
down  many  years  ago.  It  is  now 
one  of  the  bright  stars  of  the 
Canadian  mining  indiisiry  and 
has,  as  i-eported  elsewhere,  made 
a  specialization  in  strategic  ores, 
as  is  sbow-n  in  its  Manitoba 
Chrome  operations. 

Next  in  line  as  a  likely  pro¬ 
ducer  looms  Rix  .Athahasea  de- 


Base  Metals  Attract  Attention 
In  Ontario  as  Gold  Slips 


Iv  discove-red  uranium  and  a 
number  of  companies  are  now  en¬ 
gaged  in  testing  the  prospects  of 
the  more  outlying  areas. 

Other  di.si-ovei'ies  have  been 
made,  skelohily  te.--ted  only  as  yet, 
in  the  old  hils  out.side  of  the  Ot¬ 
tawa  and  finall.v.  not  be  outdone, 
the  summer  cxiitage  and  cheese 
factory  areas  in  the  Oka  region 
on  the  outskirts  of  Montroal  have 
al.-^o  been  submitted  to  Geiger 
counter  tests  with  re.sults  w'hich, 
at  the  present  time  must  be  dc- 
scribed  as  questionable  hut  inter¬ 
esting, 

'  .As  has  been  pointed  out  in  thi.s 
review  a  year  ago.  uranium  is 
actually  one  of  the  mo.s-t  widel.v 
distributed  metals  in  Canada  .s 
.soil  and  in  the  Canadian  Shield 
rocks,  which  reach  from  the  clay 
and  sand  soil  area.s  of  the  south 
to  the  far  north 

It  is  only  latterly  that  the  metal 
ha.s  been  found  in  sufficient  con- 
conlialion  here  and  there  to 
make  it  commercial  and  this  is  of 
course  the  result  of  teohnological 
obtaining  a  very  excellent  price  nece.ssary  developments  which 
for  il.s  end  probucl  when  output  make  it  unnecessary  for  the  pros- 
i.s  establi.shcd  on  a  pn,-manent  P'''’’"''  bi.s  eye  or  hi? 

I  basis, 

,  I'liflerground  work  Is  being  ar¬ 
ranged  ill  three  mines.  Croft 
Centre  Lske  '.Macassa  and  Ve.n- 
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mini  orpici 

W««^an, 


countiy  between  Siidbuiy  and  '’ue  di.scoveiy  of  zinc  which  con- 
Saull  .'4le.  Marie  can  boa.-t  i>f.  sumed  le.-^s  time  between  .staking 

and  a  decisinn  lo  build  a  mill 
than  any  other  mining  area 
IS  Blind  River,  in  a  .settled  agi'i-  Canada. 

cultural  area  not  too  far  away  The  other  apparently  major  lua- 
thus  with  a  pool  of  labour  fi'"”  of  Ontario  is  to  be 

found  in  the  area  ea.st  of  Toronto. 


near  Bancroft,  where  Tungsten 
Co:  p.  with  its  Cetilre  I.akc  discov¬ 
ery  mine  started  a  uranium  ru.sh 
of  .sonic  imiHirtaiit  pi opmtion.s. 

Of  a  diferent  geological  .striic- 
liire.  the  Centre  Igike  camp  ha.s 


taste. 

Electronics,  as  in  .sn  many  other 
ways,  has  proven  to  be  indi.spon- 
.sable  in  the  modern  mining  in- 


j ture.s-Tungsten  Corp. i  respective-  diislry  too. 


KOVRAIi  (WLD  FIELDS  LID. 

'No  Personal  Liahilifyi 

Room  301-21S  St.  Jomes  Street  W.,  Mo**treol  1,  Qu€. 

Authorixed  Capitol  —  4,000,000  shores 
$1,00  par  ralue  ^  Issued  3,371,886 

OFFICERS 

R  P  MILLS .  Prcudeoi 

J.  0.  SABOURIN,  F.C.I.S . Sec '-eiorv- Treasurer 

DIRECTORS 

R  P.  MILLS  ..JO  SABOURIN,  FC  I  S  ROv  ROBERTSON 
CLAUDE  S  RICHARDSON,  Q  C.  LOVELL  C  CORBETT.  Q.C. 

H  A.  OAKES  H  E  CORBETT 


Ontario  w'tiich,  aside  from  the  in  tiic  Rainy  River  di.strict.  w  here 
.."Sudbury  area,  never  was  much  of  Fali'onh:  Idge  is  examining  a  large 
a  ba.se  metal  mining  province,  is  bod,'.-  of  low  grade  nickel  ore. 
mated  from  a  minimun.  of  iU  'P’"  P'''""''’  t<'w  million  ton.s  of  low  grade 

milions  to  a  maximum  of  a  qua-'-  way,  copper  nickel  ore  with  .small  am- 

ter  billion  dollars,  although  thiS  'I’hg  change.?  that  have  come  of  cobalt  have  been  out- 

must  depend  largely  on  tne  price  about  are  manifold.  .Additional  ‘"’'-'f  ‘O  "'o  Icmagami  district 

the  government  will  ultimate  pay  production  in  the  nickel  copper  eompanics 

for  the  product.  areas  surrounding  the  Sudbury  But  the  major  devclrtivnioni  la.st 

This  price  varies  greatlv.  both  camp;  copper  .n  the  new  Mani-  year  was  -undoubtediy  the  opci-i- 

at  'propertT’orwhich  -iepending  on  the  grade  of  the  touwadge  di.strict;  uranium  in  the  mg  -.ip  of  the  Quteke  !u,ke  camp, 

ha*  made  rapid  progress  recent-  final  product  turned  over  the  gov-  Blind  River  area  of  Lake  Huron,  where  some  of  Canada's  higge.-'t 

^.hprp  ,  fa'ir  sized  o,p  ernment  proce.csing  labortories  and  another  uranium  camp  in  O.d  uianium.s  bodic.s  have  been 

aleardy  been  proven  depending  al.so.  to  .some  extent.  Ontario  near  Bancroft:  expansion  proven  and  now  are  'undergoing 

up.  on  the  condition.*  under  w-hich  it  and  a  giowuig  state  of  iron  ore  active  development. 

Nesbitt  Labine  and  New  Delhi  has  been  produced  maturity  at  Steep  Rock:  and  final-  'phe  Nortn  Bav  area  in  which 

_ the  development  of  a  luim-  tiie  rare  metal  fmd.s  have  been 

oer  of  rare  indusli'ial  metals  in  made  us  now  uior-.Lighly  staked, 

the  -North  Bay  d--slricl.  tne.sc  arc  \\  ;..h  tne  clioive  parcels  held  ny 

the  major  developments  on  which  In.spiratmii  Mining  Develop- 

Ontario?  mining  luiure  is  oa.sed.  ment.  Tnerc  are  some  iiietailur- 

To  thus  must  be  add-'d  the  Co-  gical  probli  ms  still  to  be  ironed 
oalt-Silver  camp  and  the  tnnu-  out  but  the  comineicial  value  »f 

merable  p:'o.-,-jvective  potentiai-s  showings  ha.s  been  -well  estao- 

which  we  shall  briefly  outline  lished. 
herewith. 
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One  of  tne  bia  n>;w  nicim!  siio.- 
may  be  .-'hapin  up  a;  Gni'diin  Lake, 
clo-ie  to  the  .Manitcma  bni'dcr. 
■where  Quebec-  .Xickel.  a.-.-mciate 
of  .\.?i-ot  and  F.as’ern  Mclal?, 
now  ?haft  sinking  and  planning  a 
b  :  g  underg'.'OLir.d  doveloptne  it 
pi'cigi'am.  Dianirmri  drilling  here 
h?.-^  indicated  a  r>:g  body  nf  nickel 


Munltiiu wadge  Big  News 

vS.nce  the  beginning  of  the  cur¬ 
rent  .vear,  the  'oig  news  ha?  come 
out  of  the  new  base  metal  camp 
of  the  .Vlanitou  wadge  field.  .\' 
lea.-il  one  compan.v,  sitting  on  the 
mam  nie  bod.',  i?  slaicd  to  be  a 
big  scaie  p;-ririuccr  and  some  of 
the  claim?  adjoining  the  Ge.-o 


properly  niav  ai.?<>  nave  mine 

further  en:  chcci  ny  copper  of 


good  value. 


ng  pcissibilitic.?. 

The  staking  ru.?h  here  bore  ? 

Temporarily,  idle.  ■n(  i:au.?e  of  area-,  simiiarity  to  that  of  N’e.v 
low  price.?,  ihcic  a.,?ri  an  im-  Brun.swick  last  year;  and  ?:mi- 
portant  showing  nf  lead  and  zinc^]3,.]y^  development  will  undniiht- 
ore.?.  grading  to  the  .nw  value.?  prtlv  prove  a  number  of  the  ?how- 
of  3  pe:  cent,  found  ;r,  '.he  Ona-  ing?  to  be  'jncommcrcial.  But.  tnat 
man  River  area  near  lashota.  new  mins.?  will  apring  from  thi.? 

Thi?  doveloi'imei.i,  -vhich  has  camp.  aimo,?t  goe.?  wiihout  saying 
shown  up  ■?»  of  a  inililon  tons  of  now.  particuiarl.v  if  there  _,?ho:iid 
ore,  i.«  not  importan;  ii 
since  It  '-vould  haid.y  pay 


oc  a  continued  improvement  m  ’ 
the  price  and  market  for  bas<'  | 
metals.  ! 

International  Nickel  and  l-alcon- 
bridge  .Nickel  arc  the  two  mo.-t 
inipof.;irU  producer.?  of  ha?e  me-  . 
tals  in  Ontario  with  International, 
of  conr.se,  having  world  rank  a.-  ; 
the  producer  of  nickel  and  plat'-  | 
niim  metals  added  to  a  very  .?ub-  | 

stanlial  output  of  copper  and  | 

other  metals  a?  '.veil,  j 

A  number  of  juniois  have  been 
added  to  the  fold  in  the  pa.?i  few  | 
years  with  l-'.a?!  Rim  Nickel  now  ^ 
in  production  with  a  now  .sdO  Inn 
mil:  and  ore  reserve.?  of  about 


rrianv  vfir.- 


Nickel  i.s  the  no.iei'l  Ilf 
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Voncouver 


:t,?elf. 

I  pre¬ 
sent  price.?  to  develop.  It  ;.?  imi- 
pnrtant,  ho-.vever,  O'-ca  :.?e  it  i.s 
the  first  ma.jor  ind.i-ation  th-it 
has  been  ootaineri  in  Ontario  of 
prissible  iaigc  scale  luiu;'-''  mining 
of  the?f  two  grey  mca;-'.  Lead 
and  zinc,  so  far  have  been  singu¬ 
larly  secemdary  in  Ontario's  .min¬ 
ing  records. 

.Moneta's  Coldstream  Cliance 

In  the  Thunder  Bay  district. 

Mnneta  Porcupine,  long  .-mce  idle 
in  ii?  old  griid  proper'y,  ;=  put¬ 
ting  the  r.olH.?ti'eam.  copper  pro- 
I  perty  through  it.?  test.  .\  .-ubstan- 
tial  temnage  of  moderate  giadc  1  .-tbti.btiO  tern.?. 

cfipper  ore  has  already  be>  n  in-  A  niiinber  of  other  iiro.-iiecis 
dica'.ed  in  earlier  woik.  ('<ipper  are  being  work'd  here  and  the  j 
i?  also  looked  for  at  the  old  Kns-  total  out|iul  fiom  them  .should  | 
ima  Copftei  property  which  has  ult  inialely  make  up  a  sizable 
bf  f  n  in  the  news  on  and  off  fo''  volume.  I 

J  rit  criiat  iona  1  .Nickel,  corislant- 
ly  expanding  and  spending  imany  ' 
niillion.s  of  deill.Ti-.s  on  a  cnnlinu-  | 
ous  program  of  development,  re¬ 
search  and  pi'raiucl ion  is.  under 
today's  <'ond:  t  ion.?,  the  world'.? 
most  impor'ant  mine.  l 

Fortified  by  good  prices  for; 

nickel  and  st.-ihle  price.?  for  its  j 
enpper  and  '.vith  many  sub.?iel'arv 
nianufacturing  interest.?  to  de¬ 
velop  new  i.-es  for  nickel,  thi' 
company  i?  snpplit-d  w.th  many  , 
.vear?  of  reserves  which.  ai  thi,?  i 
.'lage,  may  yet  be  called  alino.?t  ; 
mexhau.-tible,  being  estunaled  at  ' 
over  one  quarter  billi'ui  ions  of 
ore.  j 

F’alconbi  idge,  viih  an  expand¬ 
ing  mining  and  production  .?chcd-  ' 
ulr  and  firm  market.?  at  goon 
prices,  has  forged  ahead  .?ub- 
.stantially  in  the  pa.st  two  year.? 
and  has  shown  an  ever  growing 
tendency  to  broaden  it.s  work  and 
inleiesi.  haeked  hv  o'  ei-  30  mil¬ 
lion  ton.?  of  ore  te.srrves  pin.?  a 
number  of  industrial  and  re- ; 

lining  a,?,?rt.'.  J 


Yukon  Office 
WhiVefiorjc, 
Y.T. 


^  built  by 

OMINION  ENGINEERING 

COMPANY  LIMITED 

MONTREAl  •  TORONTO  -  WINNIPEG  •  VANCOUVER 
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ihilitir: 


STADACONA  MINES 

II 9441  LIMITED 


Cadmium  Output 
By-Product  Here 


(No  Personal  Liability) 

ROUYN  TOWNSHIP  —  QUEBEC 


OHifrr\  TinH  Dirrrr«r\ 

K:CV  KOBtKT:,OM  ... _ 

ROV  ANDFR50M  . . 

;rALPH  PERC^■  . 

EARL  BIGGAR  . 

ROLAND  THERIEN  . . 

RRED  SCOTT 

Mil.  E  LARIVIERE,  ML  A 
ARTHUR  M  OV/EMDEM 


.  Pi-pjideii' 

.  D'l-OCtOr 

.  D"'f=cTnr 

.  D'l-ectoi- 

.  O'l-ecfi'T 

. .  .  O’i'T.CTT' 

OlTPC^'^l 
Set-Tf  irifv-  T  rsojuT'T 


Cl^orfpreH  T  rijil  CoTnOPi^y 
Rron. ter  AgcnT5 

MONTREAL  ond  TORONTO 


t»etu*ive  OTTirf 


HttfiH  nnH  Mine  OHi 

Wouyn  Quebec 


No  Short  T^rrn  Way  fo  Riches  in  Iron  Or©;»  'n'^'T=trv  ^  w..stern  csn.  Canada  Leads  in 
Industry -Search  and  Development  Grow  ;rr:.' 

_  „  - - — -  ,  I  ^4  Canr^r^a.5  pt'orlurfi'^n  of 

“  CGmmprrial  ^xpioitatinn  for  pur- 

Thp  voliipiP  of  iron  orp  bping:  Pxtr^tcipH  fmrn  (*an-  hiinHrpHc  millmn?  thnl  po.ep?  othor  than  pxportp  of  raw  1*^'*'^ 

..  4*04^44  .«  tHe.  ernfor*  amountort  fo  2n.').R.')R  otincr?  of 

arlian  minp.'i  anH  jrlnry  hole?  anH  passinjr  nvpr  Canadian^'’,  'which  ni  ms  ounre:  wa«  put- 

.,  ,  ,  ,  .  pn.re  will  non-  be  civpn  a  chance  „  ,  ,  "  nicn  i.ii.i  i.  p\.ii 

rail'vav.s;  and  waterwav  s\stpm.«  will  this  vnar  pel  an-  ,  ,  .  The  E,urr.pean  markct.T  are  he-  in,j^  Thi.«  iva.«  an  mercaje  nf 

othpr  ^icnifirant  hon.'^l  i  „  ,  ^  eyed  rnnslanlly  by  C.ananian  pp^  pppL  py.pp  ii^p  1352  pmdiirtinn. 

'  ,  '  *  u  '  1  I  lU  I  I  PvoHi.iclion  hj-  next  year  .vhnuld pf  ,.p^pj.^,p5  Canada  maintained  her  fir'l  place 

mav  not  be  nrecssarv.  prrhaps.  It)  .«av  lhal  not  he  at  Ihe  rate  of  '  million  inn'  .u-  .  1  1  .  '-'’'’^Ta  mamia.n  n  iei  ni.i  place 

„  ,  ■  ,  •  miiiinn  m  ^ppuc.'  particularly  m  tne  bv  pi-nducin:  aboni  nne 

all  IhP  vast,  now  .yniirrrs  of  imn  ore  which  arr  now  hems  "  '«'n  million  ton  rale  ef-  ,j,p  UniaTa  see-  h;,lf  nf  me  cnrld  nutpiit  nf  these 

found,  developed,  mapped  and  appropriated  to  the  fpfi''''  l^y  If'S’?  Both  rail  and  Queber.  .'Uch  a.'  F’enimnre  rnetals 

various  possible  consumers  will  become  prodlictix-p  m-  "^Pt-pnit  tiII  hr  U.'ed  in  ^et  .Atlantic  and  Intrrnalmr.al  Other  impnriant  pinducin; 

•sources  within  the  near  future.  ,hal  am  waUins  fm-  ,1  ,  ”  eompanie,  cnimine.'  are  .pniith  Africa,  whnee 

lir^n  rtrr  js.  unHof  a\{  riiviim-**'  -  In  f^n  it  i.*:  tho  market  Hrvrjop-  *  —  — 

KJortrir  pn^  p|-  15  no^A-  soinz  mtoi  ...  ,  4  ^  -  .i  *  .  , 

tiqorp5.  A  ions  trrm  mtnf^ial-  ThP  tnn«;  ohtsinrrt.  nrh  this  4.  ,  ,  'mrnt?  AA^hirh  no'A'  s^ttins  .^omo  pTit  of  noth  rofinorir-^  |t  .ahnui  nsli 

j  i.i  i  i  minin2  from  q  nijmb#»r  of  .  *U  4  ^  4  4,  4 

arra.'sion^tl  Hpp05it  of  2onrl  nou'  hr  hoo-sipH  srgHiiHllv  *r>  .  qttontion.  tnoir  F^tpfl  r^p^ritv  thr  r^rlmilirn 

■  '  '  '  ,  nvHrn  pUnt5  itnHpr  ronstrurtion.  .  ,  .  , 

arade  ore  mu.'t  appear  almn'l 'hiahnr  fiaiire.  with  2  millinns  permanent  ,„„lement'  are  he-  :  The  deelme  m  'leel  nperatmn.'  Prodiired  i,'  nf  the  hiahe.H  pumy. 

'’alueleas  when  measured  aaainst  ed  m  he  .shipped  thi.s  year.  ■  ina  eon.'tri,cted’  'n  Canada  and  t^e  United  Stales  "'■'r"''  -^^mium 

the  htllinns  of  tnn.s  whirh  miislj  -phe  iillimale  nbiertive  i.s  ahoiil,  has  jiven  .some  hint  that  there  enneep. 

he  hiiill  up  as  reserves  in  a  for-  r  min.on  tnn.s  annually,  but  Ibis  ;,s'  ,  "  w, v  need  not  necnssarily  be  a  rnntinu-  n>-n'^W''n  from  lead-zmc 

ward  development  that  takes  in  ,ome  year.s  away  a.s  yet,  i  _  ^lous  expan.sinn  hnnm  with  il.s  ex-  ^nmin- 

aenera.inas.  ralher  than  decade.'.j  ,,,,  .,a ve'- ’'ate  of  iron  ore  cnn.sump-  -me.  Kimberley 

To  that  extent,  much  nf  the  rn-  ments  here  in  IP.^1  The  Hn3ar;h|ijn  has  a  property  to  which  con-.*'"'^  nnur.se.  would  only  ^  v  Tither  mines,  both  (  anadian 

Ihiisiasm  that  has  hrcii  cnacnHci - ' p, ,  now  in  operation,  |•eplacina|,.:,r^p,.3hIe  competitive  allention  is  'nnsthen  by  a  little  when  Amcri-  3'’"*  forcian.  .'hip  /me  eoncentraie 

•d  every  lime  somebody  has  mrn-:|hr  open  pil  minjna  that  was  car-lhcina  made  by  a  number  of  stcclTfn  dependence  on  Canadian  ores  conlainina  cadmium  to  Trail  foPj 

tinned  a  spot  of  rusl  on  a  rock  niii  in  the  Errinsfon  tnine.jpompanip,,  3^^  other  infcrcsls  mit’RR"-'’  important  factor.  |lrcalmcnf.  Amon:  the  more  im- 


,  .  ...  ,  ’  ’  ‘  Oftau'a:  Canada.'  production  of 

immereial  exploitation  for  pur- 

....  .  ,  the  platinum  metals  diirina  Ifl.'.l 

ysps  other  than  exports  of  raw 

amounted  In  ounces  of 

e.  I 

which  1.1.1.  lOR  oiinees  was  pl.at- 
Thr  European  markets  are  he-  jpup^  This  tva.s  an  increase  of  h  i 


I output  m  a  fey  years  mav  sur-  P 
I  pass  that  of  Canada,  So\-iet  Bus-  j 
j=ia.  'vhieh  is  believed  to  be  pro.  1 
.dunna  inn  oon  ounees  per  year  and  1 
is  now  srllma  on  the  n-ortd  mar¬ 
ket.  Colombia,  ivjth  a  pvodiirtion 
rate  of  about  .10.000  ounees  per 
vear;  and  Ihe  U.S  .A  .  'vhieh  turns 
out  .sliahtly  more  than  2.1,000 
ounces  annually,  and  is  the 
ivorld's  laraesi  ron.'umrr. 

The  most  important  .sourpe  nf 
platinum  is  ifie  Canadian  nirkel 
industry,  from  which  prarfieally 
all  of  the  Canadian  prodiietion  is 
deri'cd. 


Gronf  Johnston  Rolph  C  Bulmon  -  Hugh  A  Johnston 

Grant  Johnston  &  Co. 

Mnntreal  Stock  Exchooge 
MEMBERS  Canadian  Stock  Exchange 
'  Edmonton  Stock  Exchange 


485,  McGill  Street 


Merttreal 


Tel  UN,  6-5371 


Irate  produced  from  'rad-zine 
ores  mined  and  milled  al  nomin- 


some  northern  muskea  is  .supei-.The  latter  is  now  coina  unHcr.|thP  United  .Stales  !  However,  while  the  Taconue  de- 

flou.s  Nor,  con.stdcrina  that  vasU2,.p,j,,rt  r,,,  „.h,ir  this  work  ha.s;  ,  velonmcnis  the  exnenmcnts  with' 

avnenses  reniiired  lo  hi'ine  a  min-  i _ ...i _ 1..1..1 _ _ _  ..i  K'limalrd  to  conlain  at  least  |00  ‘  ‘  Rpp,.p 


jlrealmeni.  .\mon:  Ihe  more  im¬ 
portant  of  ihe.T  in  13.1.1  '4ei'e 


expense,'  required  to  hnna  a  min-^l^ppp  scheduled  .some  lime  aan.  it; 
ina  ra.mp  min  nperalinn  and  lo  p,,,(  PPpJppppp^  without  crea‘- 


milllon  Inns  of  snnd  arade  ore. 


•  the  Ion  grade  ores  in  the  rortliern 
central  states  of  the  Union  are  be,- 


Canadian  Flxploraiion  Ltd  and 
Reeses  llacDonald  Mine,-.  I, id  in 


Rrilish  Columbia  and  United 


put  the  product  on  a  primanent-:,n„  f„p,^,p,,  .,,„.ppj_-p,  'Hus  property  ivill  en,iny  a  as  stop  zaps  knoH- 

iv  marketable  hasus,  .should  ,he|  'jb'  '':i'"l';,!iledaable  iron  an^d  steel  men  in-:. 

initial  rommon  shareholders  ex-  vh  n  me  uithdianal  and  salesr  u  —R  Cnmpanv.s  cadmium  produr- 

ilaraer  than  Ihnuaht:  the  G  ore-', _  ,n,-ii..  u  j  'dicate  that  thev  have  not  v4-ritter  ,  •,  I  Ml  n  1  M.  luv 

perl  too  much  bv  wav  of  earn-l.  .  .  1  1  ■  jj  have  fuialLv  hern  arianaed.  I  ,,  '  fmt^  came  from  us  eopper-7inc 

’  '  '  ‘  ■  ■  (body,  particularly,  is  adding  new.  'them  off.  1  u  .  /ui.v 


land  iin.su.spcctcd  tonnage  lo  iho'  ^  po.ssibilities  are. 


In  fart,  Ihe  laconiirs  'vhich  are 


mine  at  Flin  Finn  on  the  Mani- 


toba-Sa,skatrhr\Lan  honnda'y.  and 
from  .scL-oisi  .mia'l  .suh.sidiary 


In  almo.st  every  in.slatire  the  mt A  I  bird  mining  ope,  a- , Kalco  groundj^^^.^^^l^’  Iremcndou.'  bonnda-y.  and 

very  .sir.e  of  a  mine  required  to  ,jnn  Lvill  he  carried  on  here  iillim- I.abrador  where  one  of  New-i  ^  lo:^''"'^  .scve,a:  .ima'l  .suh.sidiary 

make  iron  ore  a  worthwhile  min-!aicly.  giving  an  earlier  hoo.-l  m '  fu'ure  a.s.scts  exports  of  n-on  me  and, 

eral  rails  for  long  term  honnw- >hjpmpnls  than  ivas  first  Ihmighl  '1'"  ’^'"'whilc  ihev  will  not  make  Cana-  ^  '-en.side.cahlr  amounl  of  can¬ 
ing  and  long  term  paying  off  of  pn;sjh|p  .north  roa.st  of  Labrador  but  giftcdl  '  '  ^  rrfliious  they ■ ''  — —  /.inr  coure  > 

debts  j  -i-he  drtcinpniont  of  .Sleep  Rockj"''""  =•  .'hclieied  harbour  site  u^Uma\'ely ''''hl!e ''T'"’ strong'''''''"  ''''T'^rled  from  Canada  The 

Rut  Ibis  need  not  bcjiitle  lha 'vil|  require  some  .subsianl ial  Cap- Fenimore  b'-Up  „„  ,I,p  p,.jpp  c^t-tmium  content  of  the.se  concen- 

new  spirit  v-hich  has  entered  Ihe.ital  expenditures  yet  hut.  with'^'^''*^  hevrloping  a  e,.e  may  bring  trate.;  ;s,  m  most  <-ape.s.  not  re- 

Canadian  mining  mdu.stry  in  the* increased  revenues  ,somewhaf.l"f '•"dsiderahle  import- '  Parted  .eparafe'.y  and  the  amount 

«  ake  of  Its  iron  ore  di.scoi-erws.' lower  freight  rales  from  Atikokan eomnanv  is  now  con-j  K'’'"  'be  nr'ce  muH  ne  adde  ^  ^ppriveied  therefrom  by  foreign 
where, er  thev  mav  have  taken  lo  Port  Arthur,  and  revenue  from  T’-l'ed  hy  Buropean  and  Ameri- 1  sub.slanl  la  I  shipping  cp.st.s.  ann  pjan,.  n,-  smelters  is  not  known. 


«'3kp  of  its  iron  ^irr  Hi,crn\*pr’'^.‘:.'l^'vrr  frri:;hl  from  Atiknksn  i.?  now  ron-j  ^  i  h'  '  ''  r  -t-i  '  ^ 

thoy  rn;iy  takf^n  In  Pnpt  Arthur,  npri  rpvrnuo  from  P'.u.rnppHn  ■  *■  ^  •  j- 

plane.  leases  granted  lo  niit-siHe  prodiic-lean  interests  which  are  expertedifurther  exportmenung  vi' t  aron-  _ 

It  is  Ihe  a,  e|’age  iuve.sinr  u  ho  ing  companie.s  these  should  pre-  pu.'h  strongl.v  Inwards  the  earl.yii'^'^  rnulH  .jiut 

_ _ _  .U...,  _  ...  _ _  develoomrni  of  the  known  no.-s-lin  a  process  which  could  martt  _ 


United  Asbestos  Corporation 


(Np  Personal  Liebilityt 


capitalization 

AuEherixed  xbije^s  of  St. 00  Por  V(i(y§) 

Issued  <9S  f»f  Moy  1st,  19541  .  .  -  . 


5,000,000  sbores 
3,775,000  shores 


Reom  204-112  St-Jornes  Street  West  —  Mantreol 


ASBESTOS  CORPORATION  LIMITED 

THETFORO  MINES -QUEBEC 


DIRECTORS 

A  l_  P^NHALE  —  President  ond  Monaging  Direct^O' 
C  W,  COLBY  —  Vice-President 
K  T.  DAWES 

LT.  COL.  J  G  ROSS  —  Director 
H,  P,  THORNHILL 
W.  A  ARBUCKLE 
i  C.  H,  DU55AULT 

F.  E  NOTEBAERT 
J.  E,  L.  DUQUET 

G.  F.  JENKINS  —  Director  and  General  Manager 


WORLD'S  LARGEST  INDEPENDENT  ASBESTOS  PRODUCER 


the  Mining  Engineer  and  FAIR  BANKS 'MORSE 


The  Mining  Engineer  is  d  comhinirion  of 
many  engineering  skills.  Here  is  the  super¬ 
visor  of  mineral  production  ...  a  master  of 
underground  stres.ses  ,  .  ,  pl-inner  nf  rail- 
ways  and  conveyor  sysicms  ...  a  man 
charged  with  the  maintenance  of  power, 
water  and  air  .supplies  under  conditions 
which  call  for  speciali/cd  knowledge, 
experience  and  ingenuity. 

The  Mining  Engineer  has  been  verv  much 
a  key  figure  in  Canada’s  growth  and 
expansion.  The  whole  complexion  of  the 
country  changed  w^hen  Mining  Engineers 
developed  the  original  nickel  strikes  at 
Sudburv.  the  silver  finds  at  Cohalt,  the  gold 
at  Kirkland  Lake.  Today,  a.s  in  the  past, 


thriving  new  communities  are  growing  up 
across  Canada  through  the  development  of 
Canada's  great  national  resources  by  the 
Mining  Engineer. 

Since  the  days  of  the  earliest  gold  rush, 
Fairbanks-Morse  has  supplied  pum.ps  for 
every  purpose  ,  .  .  stationary  and  marine 
Diesels  . . .  scales  . .  .  pneumatic  and  electric 
tools  .  .  .  materials  handling  equipment, 
and  all  kinds  of  industrial  tools  and  sup¬ 
plies.  As  (he  F-M  trade-mark  has  become  a 
familiar  nameplate  in  Canada’s  vast  mining 
industry,  so  has  Fairbanks-Morse  become 
known  as  the  ’’Departmental  Store  for 
Industry’. 


i.,  THE  CANADIAN 

^  Fairbanks-Morse 


COMPANY  LIMITED 


F«si»b«nks>Mopi(*.  D«§d  WeM  Tvf-  Rerlrafid  7»ack  Mfsfirt  enrf  SteMansrv  Dfetui  ^  M  Perfoblfi  Plofff*  tH«f  P«tsumatic  Toali 

bint  PumoB  ol  work  in  the  mlnoi  Siolti  — wiiohinq  eto  coro  enqinei  ond  •lecincol  eauiomtnf  ooorotinq  fooU  and  flood  lighting  mining  and  eenitructien  work 


ONE  OF  THE  MAJOR  INDUSTRIES  IN  THE  EASTERN  TOWNSHIPS 


T«  THE  FINANOAL  TIMES.  JUNE  2S,  1051 - - - 

Development  Boom  Adds  Increasing  Lustre  To 
Portfolios  of  Mine  Holding  Companies 


frond  i,ake  Mininj 
Holland  Gaspp 
tvf'einar  Red  Lakp. 
Lynwatin  Nickel-C 
IMirpro  Gold 


Nicoba  Mines 
N'orancom  Explor. 

Ryanor  Mining. 

Salmo  Prince  Mine.' 

irontiniied  on  Page  IS* 


3*5.  debentures  due  1337/1960 
Fort  Chimo  Mines  Limited 
Giant  Yellowknife  Gold  Mines 
Horne  Fault  Mines  Limited 
•loliet-Quebec  Mines  Limited  — 
,'Lakefield  Research  Limited  ,  ... 
Mediterranean  Mines  Inc. 

_  Michipicoten  Iron  M^nes  Limited 

■  'Mew  Calumet  Mines  Limited  .. 

'■  New  Larder  "U"  Island  Mines  Ltd. 
c  Northern  Mining  Company 

1  Northficld  Canada  Limited  . 

_  Pershcourt  Goldfields  Limited 

Pillcy’s  Island  Copoer  Pyritc  Ltd. 

■  Rainville  Copper  Mines  Limited 
^  St.  Eugene  Mining  Corporation 

Seaoil  Limited  . 

Societe  Anonymous  drs  Minos  do  For  di 
Mauritanic — Ordinary  shares 

Founders  shares  . 

:  United  Keno  Hill  Mines  Limited  . 

Williston  Oil  and  Gas  Company 

Mining  Corporation  *!• - 

.\mong  the  ma.jor  items  in  the  opme 
Mining  Corp.  portfolio  are  report-  the 
ed  the  following  investnicnls  menu 
!  Company  Shs.  held  ____ 

[Hudson  Bay  .Mining  81.287 

Kerr-Adison  Gold  .Minos  112,500 
RenabJe  Mines  .  .  28.-100 

Baltic  Mines  Ltd  85,002' 

[Bocabois  Gold  -Minos  Ltd  100.000 
Bramineo  Mines  Ltd  140.000 

Camray  Mines  Ltd,  .36.000 

Goldhawk  Porcupine 

-Mines  Ltd .  .332.767 

Hislop  Mines  Ltd  ,  11.071 

Holcorp  Gold  Mines  Ltd  7.200 
Lake  Wasa  Mining  Corp  30.000 
New  Bidlamaque 
Gold  Mines  Ltd.  13,026 

New'  Laguerre  Gold  Mines  10.166 
Sheldon  Larder  Mines  Ltd  16,700 
South  Dome  Lake 

Mines  Ltd .  10,723 

The  biggest  of  the  new  asbestos 
developments  in  Canada  has  been 
made  possible  by  Conwest  Explor¬ 
ation  Co.  which  has  financed  Cas- 
.siar  .Asbestos  in  production  and 
which  also  has  been  a  joint  spon¬ 
sor  of  the  United  Keno  Hill  mine, 
the  biggest  of  the  current  crop  oC 
Yukon  base  metal  producers 
Con'vesi  also  has  played  a  ma.ior  __ 
role  in  the  Ne'v  Brunswick  dei  el- 


LIMITED 

(No  Personal  Liob'l'tyl 


The  company  has  registered  with  the  SEC  in  Washington,  D.C. 
360.930  shores  of  treasury  stock  sold  in  U.S.A, 


Limited 


yet,  even  on  such  small  \olume  of  ore  turnover,  become  ff  the  other  but. 
a  highly  successful  property,  with  a  moderately  lonjr  life  "i?’  fmanru 
and  good  earnings.  ""  " 

A  50  or  100  tons  a  day  mining's* - 

plant  can  still  be  had  for  relatively  ada  s  maior  source  of  supnort  and  .  ^  ... 
little  money,  capable  of  being  financing  for  fonvard  looking  de-  _^niericar  Neplie 
raised  by  selling  a  million  shares  \elopmcnts  all  o'-er  the  country  Avenue  Realty  C 
*t  less  than  $1  a  share  Most  of  these  companies  at  one  Coniaurum  Mines 

However,  since  gold  mining,  time  or  another  «  ere  producin; 
even  under  the  most  favourable  concern.'  in  their  own  right,  ni 
eonditions.  often  is  a  losing  pro-  owners  of  properties  vihich  hac 
txisition.  considering  the  high  been  sold  for  participating  inter- 
production  costs  and  the  low  gold  csts  in  the  further  development 
price,  gold  developments  and  gold  Naturally,  as  wealthy  corr 


LIMITED 

SUITE  408  -  21  KING  ST.  I, 

TORONTO,  ONTARIO 
f.  A.  Ceckburn,  President 


TRANSCONTINENTAL 

RESOURCES 

LIMITED 


Mines 


Rambridge 
Seaoil  Limited 

panics  come  to  the  fnd  of  the  Toronto  Mines  Finance  Limited 

line  on  their  home  properties.  Miscellaneous  parlicipations  of  Ic.'s  thar 

theu-  accumulated  resources  are  subsidiary  rompanifs. 

increasingly  invested  in  outside  Associated  companies; 
bets  which  constitute  the  grow.  Frobisher  Limited— sharer- 

ms  portfolio  on  which  future  Frobisher  ,  ,  . 

Canadian  Malartic  Gold  -Mines  Limited 
earnings  must  rest  Consolidated  Guayana  Mines  Limited 

To  that  extent,  almost  e.  ery  Consolidated  Ranwick  Uranium  Mines  L'd 
ma.ior  rninins  company  in  Can-  Dominion  Magnesium  Limited 

ada  today  i®  the  O'vnc-  of  a  -Shares  '  u  i  lofii  . 

,  ,  ;  .  5e,  bonds  due  March  I.  1362 

stable  of  .lunior  properties  in  Comoany  Limited  . 

some  instance.',  the  .iunior  is  Dupresnoy  Mines  Limited 
worth  more  than  the  parent.  Eureka  Corporation  Limited 
Trek  Hughes  and  its  Lamaque.  Giant  Yellowknife  Gold  Mmc'  Limtted 
_  c.  ,  Lake  Dufault  .Mines  Limited 

Dome  and  its  Sigma  plus  a  num-  Hydrides  Incorooratcd 

ber  of  other  subsidiaries.  Con-  New  Calumet  Mines  Limited  .  . 

solidated  Howev  and  Geco.  Nor-  NipLsing  Mines  Company  Limited  . 

a.nda  and  its  Kerr  IddL'on  and  ' 

,  ,  ,  .  .  _  Osisko  LaKC  Mines  Limited 

I's  group  of  gold  mines  plus  Gaspe  pajcalis  Gold  Mines  Limited 
Copper,  the  many  companies  Quebec  Metallurgical  Industries  Limited 
which  hai-e  subsidized  develop-  Tonopah  Mining  Company  df  Ne' 
me.nt'  m  .New  Brunswick,  or  ^in  Mining  Co  W,  tS  VV  A  i  U 

West  Wasa  Mines  Limiten 

Manitouwadge,  or  at  Barncroft;  \iisceiianeous  participation,'  of  ir,'-;  than 

all  'he'e  a;-e  first  ola-ss  "xamples  .825.000  each  ...  . 

of  rompanies  which  emplov  their  Frobisher  Holding* 

P'--  -  L^mtrd  ■  ■  . 

npur-'  rrine.s  and  which  korp  Cnitcd  North  .\tlant-r  -Sccuritio'  t.imitrd 
burni-g  -ho  tight  of  riri'o’orimon'  Miscellaneous  participaiinn,*  of  ,rss  tt-iao 

and  nrogres'  in  the  Ca-adian  .S40.000  each 

Herr  i.'  tbr  Fmhi'hrr  po-tfo.;o  in  'vhich 
mining  industry.  Ve.nturcs.  through  ;t'  Frobishoi  folding--. 
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•e  eOLLARS 


MIXIIVG  PROPERTIES 


Lake  Wabush,  Labrador 


Lanlons  Taebe  &  BonrgeL  Quebec 


The  Province  of  Quebec  is  rapidly  developing  its  almost 
limitless  noturol  resources.  The  Government  is  co-operoflng 
closely  in  the  opening  of  new  distriefs-  and  in  increasing 
production  in  established  orcos. 

By  building  new  roods  and  installing  additional  hydro¬ 
electric  power  it  is  making  possible  the  rapid  development 
of  new  disfricts,  notably  in  New  Quebec  ond  Gespe. 

Lo  Province  dc  Quebec  is  the  new  industrial  Giant 
of  North  Amcrico. 

tor  i«tor>"otier»  on  mimog  •»  Lb  Province  de  Quebec.  Hi)r>n*ebl« 

W  M  Cortingbom.  Miniirer,  nr  A  0  Diitreine.  Deouty  Miniiter, 
Deportment  ot  Mtnej,  Porltoment  Buildings,  Quebec.  Que 

Pubfijked  by  tbe  Provineiof  Pub/terfy  Burtnv 


SIJRSIDIARIES 


1953  PRODUCTION 
ESTIMATES 


Beaver  Foundries  Ltd 


GOLD  —  ftnc  ounces  1,018,575 
silver  —  ounces  -  4,737,390 


Joliette.  Quebec 


COPPER  —  tons 
llAO  —  tons 


ASBESTOS  —  tons 

TITANIUM  OXIDE 
SUG  —  tons  - 


.THE  FINANCIAL  TIMES,  JL^NE  25,  1954 


Red  Lake  Progress  Shows  jOftona  Gold  Mines  Jchimney  for  Inco's  Iron  Plant  „  . 

w  !  In  annual  report  of  Ortona  Gold  •  Fact  i;..-*-  . 

Up  Other  Ontario  Gold  Areas  Be  Comrnonwealth's  Tallest 

company  were  concentrated  last  nurne  r  duii  .  b.ouu 

- - -  year  on  the  Moneaglc  nephelinc-  Jowsey  Dent  n  .  300.000 

With  .six  producers  in  the  field,  ithe  tonnage  and  the  grade  have  i  corundum  project.  •  I  Copper  Cliff— Steadily  stretching  held  jointly  by  the  two  .iOO-foot'Kiena  Gold .  p.OOO 

th«  Red  Lake  district  last  year  j indicated  that  this  company  will  j  A  new  company,  Monteagle  Min-'si^y^ard  near  Copper  Cliff  in  the  stacks  at  Inco's  Copper  Cliff  Lencourt^G^M  . *  ^5000 

showed  a  remarkable  perform- Ihavc  many  year.s  of  profitable  ;  3^®  the '7laims‘^°and'^%tona  heart  of  the  world's  nickel  in- smelter.  The  great  height  of  the j^yndhurst  ! ^ ‘ '  golooo 

ance  of  increasing  production  cn  i operations  ahead  of  it.  ! received  a  vendor  interest  of  liOO,- dustry  is  a  new  signpost  of, chimney  at  the  new  plant  is  toiMoneta  Pore .  2..500 

four  romrvanies  bv  .  .  shares.  This  was  increased  by  Canada's  industrial  progress.  ensure  proper  diffusion  of  waste  Newlund  M .  640 

maroinc  McKcAXic  RccI  LolcC  I?  ^“rthor  185.78.1  sharos  purchasod  Soaring  613  feet  above  a  base'gases  in  the  upper  atmosphere.  . ,•  ^-350 

substantial  margins.  i  — $18578,  1  „  ,  ,  .  .  u  .u  u-  /  1  -r-v  1  ,  -n  ,  .  ,  New  Rouvn  Merger  V  33  881 

The  result  was  a  gain  in  earn-:  Although  ore  reserves  arc  not  Ore  re.scrves  arc  sufficient  to  22  feet  high,  the  chimney  for  tnol  The  new  p  ant  will  make  metal-  La^  -  t 

.n«  and  a  generally  improved  Reported,  this  company,  after  two  :  feed  a  .500-ton  mill  for  more  than  “'on  ore  plant  of  The  International  lurgical  history  by  recovering, olivet  G  M  10.000 

^  *  u-  u in  ibo  ram-,  years,  he  states,  and  the  ore- Nickel  Company  of  Canada.  Limit-  high-grade  by-product  iron  orelOnt,  Cr.vder  .  3.755 

.e>ne  throughout  the  camp,  which  ^ decades  of  producing  in  the  camp, ,  ^  tallestjfrom  nickel  ores  mined  in  the  Sand  River  .  501.805 

j*  reflected  in  all  its  operations,  ^still  looks  somewhat  young  in  its  I  recovery  of  $1277  a  ton  «  ^  ,  Commonwealth" , Sudbury  District  ^0 

Ther^  are  still  a  number  of  mine 'developments:  Wiis  due  to  the  fact  P^’cted  with  ore  minerals  being  ,  u  u  ^  t*  n  *  t  ui  Tower  Pete .  5.000 

There  are  suu  a  numoer  or  mine^  i  .  .  .j nephelinc.  corundum  and  white  "'hich  for  many  years  has  beeni  It  will  use  a  trail-blazing  pro-,waife  Amulet  200 

making  possibilities,  but  these 'that  most  of  the  production  - - - cess  developed  by  Inco's  research  Winchester  4  0M 

must  obviously  await  the  coming  development  has  not  yet  gone:  a  deposit  of  this  t.ype  would  ij  P|#,«e  staffs.  The  iron  ore  will  bc'Young  Shan.  20.000 

of  »  better  day  for  the  golds  —  jinto  deep  levels.  innnri’ifnn  ■  ar*  •  higher  in  grade  than  any  now,  Units' 

a  higher  price,  perhaps,  or  a  ;  A  large  scale  development  pro- i  ^gy  to  test  "and  irn”provc  the^flow- KltllHOt  turned  out  in  quantity  in  Northig^^^g®  Dev^^ . 

lower  range  of  costs  both  of  lab- igram  is  now  being  carried  deeper  sheet  and  to  introduce  the  pro-  At  Deer  Horn  Mines  Limited  America.  Kemp  Uran!  !  335 

our  and  of  material  and  services,  ^into  the  properly,  designed  to ,  objective  of  the  19.54  program!  Initially  treating  1,000  Ions  a  Quo,  Lead  Smelt,  .  2,.55Int. 

Tn  the  meantime,  the  o.perating  jopen  up  new  ore  sources  which at  property  of  Doer  Horn  Mines  d^y  nf  nickcl-bcaring  pyrrhotilc  Royalties 

rompanies  are  little  interested  in, have  given  indications  of  a  good  Although  inquiries  have  been  Ltd.,  will  be  commencement  of^^'cmovcd  from  ore  in  the  carly|K  lL20ofl% 

the  reported  iron  ore  finds  at 'grade  and  good  tonnage.  'pade  regarding  the  project,  no  underground  work  in  its  import- stages  of  processing  at  Copperi|;®y^'”'=  "*2  Gr .  'gofKt. 

Bruce  Lake,  which  .so  far  have,  A  small  gain  has  been  achieved !  tungsten  and  gold-silver  ore  Cliff,  the  $16,000,000  plant  will  frown  Gf^  ^  l.JOofiri 

not  shown  to  be  of  great  economic  ! in  production  but  carning.s.  due  to  Ortona  owns  122.500  shares  of  development  this  summer.  Work  release  smelter  capacity  enabling  •  B  ni  n  has  as  its  mam 

,  .  ^  .  j  u  t,  have  Newbrun  Mines  Ltd.,  who  hold'will  be  under  the  direction  of  Inco  to  deliver  1'20.000,000  pounds|iolorest  currently  Prospectors  Air- 

rci  ..  v,ac  tokrn  vppr-  tone  ^  i  i claims  in  the  Bathurst  area.  Technical  Mine  Consultants  Ltd.,|of  dcfcncc-vital  nickel  to  the  ways,  a  company  which  is  in- 

Smee  It  has  taken  .veais.  long  remained  low.  Work  on  the  southern  half  of  the  who  already  have  engineers  on;„  .  ,  g  Government  ov-r  creasinglv  imoortant  as  a  mine 

after  the  field  has  been  in  opera- 1  property  was  inconclusive  and  the  the  property  preparing  for  the btates  Government  ov.i  -  gy  important  as  a  mine 

fion  before  the  area  was  finally  iNew  DicIcenSOII  'northern  portion,  as  yet  uncx- earliest  program  start  yet  made,  the  next  five  years.  By  taking, finding  and  development  com- 

_ ■  .  .  i,  with  ®  .plorcd.  will  likely  receive  aticn- The  property  is  situated  in  the, temporary  measures.  International, pany.  Another  important  item  is 

^  f  •  a  I-,  i  company  has  proved  itself  tion  in  the  coming  season.  Tweedsmuir  Park  district  of  the^j,jj(.]^gj  ^as  already  commented  Kerr  Addison  share  of  Kerr 


iDickstone  Cop. 
[Dorn.  Magnes 
Eastcourt 
East  Malartic 
God's  Lake  , 
Horne  Fault 
Jowsey  Dnnt'n 


showed  a  remarkable  perform-  [have  many  year.s  of 
ance  of  increasing  production  cn  'operations  ahead  of  it 
the  part  of  four  companies  by  -  ,  „  .  b  •  i  . 

subaUntial  margins  McKcnXIC  Rcd  LolcC 


ST.  SIMEON  URANIUM 
CORPORATION 

(No  Personal  Liability) 

Incorporated  Under  The  Quebec  Mining  Companies' 
Act 


Authorized 
3,000,000  shares 


CAPITALIZATION 

Par  Value  Issued 

res  $1.00  1,993,805  shares 


PROPERTY 


335 
2/ 55  Int. 
Royalties 
11/20  of  1% 
'/gofKl, 


St.  Simeon  Uronium  Corporation  is  proceeding  with 
the  development  of  its  Uronium-Colombium-Rore 
Earths  property  consisting  of  7,500  acres  located  in 
Charlevoix  Co.,  Quebec. 

BOARD  OF  DIRECTORS  AND  OFFICERS 

C.  A.  Longlois,  M.D.,  President,  Monfreol,  Quc. 

Adrien  C.  Brouillord,  Vice-President,  Sr.  Simeon,  Que. 

Jeon  Miquelon,  Q.C.,  Secy. -Treasurer,  Montreal,  Que. 
Arsene  Bilodeau,  Director,  St.  Simeon,  Que. 

Jeon  Lebret,  Man.  Director,  St.  Simeon,  Que. 

ENGINEERING  &  TECHNICAL  DIRECTION 


.tomewhat  of  a  wry  indulgence ' 
current  rumors  that  the  finding  | 

*  ...  ing  now  retirea  Its  oona  issue  ana  '-•*f***«i  iMa  i  wiwuviiik  trai  ttritisn  uoiumoia.  nmmeiu.  number  of  other  nartlv  active 

of  gome  iron  indications  ^  dividend  not  very  I  Franc  R.  Joubin,  managing-  Preparations  for  this  year's  big  The  British  Commonwealth  s;^  ^ 

talks  of  a  railway  to  the  neigh- i  ,  v,  h  h  ■  ■  mininv  Aquarius  Porcupine  program  were  well  laid  during  new  '  champion"  chimney  is  being  sre  bein*  held  in  the  form 

boufhood  of  the  Red  Lake  camp.  matenea  o.v  .lunior  mm  Limited,  reports  that  the  19.53  season.  The  mining  plant  ijuju  of  reinforced  concrete  lined. holdings  and  participa- 

compan.es  -  at  the  rate  of  in  the  Al-  Purchased  last  year  is  on  the  pro-  special  brick.  and'tiPns. 

CoiTipbcll  Red  Loke  nn  an  ore  "Pi'^u  to  McIntyre  Porcupine  Approximately  2'2  miles  of  road  will  weigh  17.000  tons.  It  wilp  Castle  Trethewey.  a  McIntyre 

This  Dome  mine  sub.sidiaiy,  the  the  company  opeiaios  on  ro.sponding  en-  from  Lindquist  Lake  tn  the  adit  contain  over  .500.000  pounds  of  re-  Porcupine  subsidiary  also  acts 

latest  of  the  Ontario  '’old  mines to  drvcloprncnt.  To  portal  sit  crernain  to  be  cleared,  jnforppjj  gp,]  nearly  100.000  chiefly  as  an  investment  company. 

laresi.  oi  me  wniarin  »oni  ji.iin.5  capacity.  May  10th  last.  McIntyre  had  com-  A  program  of  diamond  drilling  is, _ mv, ,  u  r  •  •  ••  ... 

to  reach  the  production  stage  a  nre  rienoinnmenfs  have  tn  iPlctcd  14  drill  holes  along  a  strike  planned  to  explore  the  lateral  and  in.ulatin„  material.  The  whose  portfolio  is  similar  to  that 

eotmlp  of  years  ago  made  a  new  ,  ^  oevcinpmcnus  nave  pf  roughly  6,600  feet.  Ty-. vertical  extensions  of  the  gold-  stainless  steel  coping  for  the  top, of  the  parent  company  (mining, 

iword  m  production  and  '^'caled.  however,  that  an  increase  pjcal  uranium  -  bearing  Algoma , .silver  main  vein  and  contact  zonc'of  the  shell  will  weigh  9-000|oj]  gpd  industrial  shares^. 

.....  in  the  mill  rate  may  soon  be  war-  conglomciatr  u'as  cut  in  most'Ore  systems.  ^  pounds.  Inside  diameter  at  the  —  -  .  -- 


to  be  a  strong  money  maker,  hav¬ 
ing  now  retired  its  bond  issue  and 


dividend  not  very  I  F’ranc  R. 
,  ,  .  _ uu'cctor  of 


Aquarius  Porcupine 


ICitimat  arPA  Rt  tnilp^  -cvt-ir  4^QQJ5on  (  ,4  snaiC  OI 

of  the  town  of  Burns  Lake  cen-;®hipments  against  this  heavy  com-  per  share  of  Anglo  Huronian). 
tral  British  Columbia.  mitment.  number  of  other  nartlv  aet 


Paul  Dumont,  P.  Eng. 
Resident  Engineer 
Registrars  and 
Transfer  Agents 
Guardian  Trust  Company 
Montreal,  Que. 


T.  Koulomuine,  P.  Eng. 
Consulting  Engineer 
Auditors 

Proulx,  Picard  &  Gagne 
Chartered  Accountants 
Montreal,  Que. 


Executive  Offices 

1200  St.  Alexander  Street 

Montreal.  Que. 


rrvord  in  production  and  earn- 
in, gs.  in  spite  of  the  higher  co.sls 
which  have  prevailed  and  the 
drop  in  the  price  of  gold. 

The  high  average  grade  of  ore 
reserves  has  been  maintained  at 
about  $18  a  ton.  with  some  700,000 
tons  proven. 


,  _ _ I  „„  KOI boles.  The  two  most  promising  The  main  vein  has  been  exposed  ,  .00,.  j  .  -j 

ranted  as  good  ore  of  .substantial , averaged  1.5  lbs.  U308'on  surface  for  a  length  of  2.580:1°^  ^e  30  feet,  and  outside 

size  continues  to  be  added  to  the ,  per  ton  over  a  thickness  of  8  fcct  fect.  a  600  foot  drilled  length  of'diamcter  at  the  base  will  be  63 
existing  re.servc.s  of  about  400.000  land  length  of  2,000  feet  and  a  which  assayed  an  average  $17.38, feet  3  inches.  Construction  of  the! 


The  high  average  grade  of  ore  j  section  averaging  1.4  lbs.  U308  ! gold-silver  per  ion.  across  11.2istack  will  be  completed  about  the' 

reserves  has  been  maintained  at'  iPer  ton  over  a  thickness  of  10  feet.  Thus  far  the  contact  zonci  .  . 

4  >.10  -  4^.,  ...itv,  7(vinon  _  length  explored  to  date, has  been  drill  developed  for  a,  ‘ 

about  $18  t  .  -  Sfarafrt  Olson  '’f  feet,  since  there  was  some;  length  of  725  feet,  assaying  $24.00; 

tons  proven.  evidence  of  leaching  in  several  per  ton  gold-silver  across  ^^  r\oi1oIfsntnant' 

.^fler  having  almost  depleted  '  intersections,  it  is  possible  that'average  8.7  feet,  with  both  latc-'A^CI/filUptnCni 

Madsen  Red  Lake  'ts  ore  reserves  to  a  point  whercjhigbcr  values  will  be  obtainable.  I  ral  and  vertical  extensions  open.  (Continued  from  Page  18j 

.  •  J-  ,  .  About  1.400  feet  of  favourable  The  company  also  plans  a  fol-, -  - - ®—  - 

This  operation  has  featured  thCjthis  review  last  year  inaicatca  | length  remains  to  be  ex-  low-up  program  of  exploration  on  Another  mining  investment  and 
opening  up  of  new  ore  of  excel- jthal  the  end  was  in  sight,  this  plorcd.  the  discoveries  made  on  itslfjnancing  company  is  Patican  Co. 

lont  ,r.d.  which  h„  4ub„.„„.l.,con,p.n,  new  h,.  opened  op  VSe" 'Kf  1°  .Zm  I xt''?i'‘',"hf  imJSrtnl  ”■>’«-  “ ‘o'l-- 

ly  improved  the  ore  reserve  pic-  oic  .souiccs  which,  while  not  vcr>  somewhat  bettor  than  $7.25,  i.s  spar  Uranium  ore  development  in'  No.  of 

lure  The  output  showed  a  very  i large  as  yet.  indicate  a  good  grads. ,  obtainable,  then  they  propose  to  the  Kamloops  Mining  sector.  ,  Shares 

good  gain  along  with  earnings.  Operating  profits  arc  still  being  “"'^ertake  10,000  feet  of  addi-  -  Anglo-Huronian  Ltd,  238.133 

gooa  gain.  ‘^'ooe.  ‘  o  eai  ii  i*,.,  y  Honal  drilling.  If  this  additional  IrtI,-,*  X4Mnt/illA  Hudson  Bay  Mining 

due  in  part  to  highei  tonnage  made  here  but.  should  a  large  continues  to  produce  re-  &•  Smelting  Ltd  .  600 

milled  and  in  part  to  the  better  development  program  become  ne-  suits  as  good  or  better  than  those  Sink  MunrO  Shaft  The  Int.  Nickel  Co 

grade  of  ore  sent  through  the  mill.  Icessary,  inroads  into  the  working  underground  ,  .  ,  ,  ^  Canada  Ltd.  30,400 

'  ^  ,  ,  .1  u  i  -4  1  _  -..u  u-.,«  4»  work  will  be  undertaken  with  a'  Plans  to  develop  underground  Kerr- Addison  Gold  Mines  10  000 

Ore  developments  have  bcenjcapital  position  would  have  to  be  ^iew  to  developing  a  500  ton  per  asbestos  facilities  at  Johns-Man-lNorand^^Ces  Ltd  3.80o! 

earned  on  at  depth,  where  both  expected.  day  operation.  vine's  Miinro  Mine,  ten  miles  eastiprospectors  .Airways.  443!508 

- - -  - - ,, - r - - -  'nf  Matheson.  Ont..  have  been  an-iTeck-HughW  Gold  Mines.  lo!oOO 

_  *  ^  .  M  II  'Ungqvo  Copper  /‘Uunced  oy  Karl  V.  Lmdell.  vice-  windward  Gold  Mines  .  .  .  27.500 

t  Un^ava  Conner  Torn  renn.-tc  Patino  Mines  &  Enterprises  16,000 

Lyeience  V.OnTmV.lb  that  '"cooner  ^mmeralGaiinn ^  Co..  and  general  maiiager  of  smcUcrs  Developm't  Corp.  8.000 

_ _ .  ,^uai  coppei  mineralization  has  .company  .s  asbestos  fibre  division.  Niniccinir  anH  Rnhin 

OTTAWA  — A  list  of  defence  contracts  for  $10,000  nr  more  awarded  cut  in  the  four  hole.'  drill-  Stating  that  sinking  of  the  main'  ,  ,  '  •  ,  , 

to  Canadian  firms  b.v  the  Department  of  Defence  Production  and  Defence  lutoivals  of  2W  feet  in  the  .shaft  will  start  this  Summer.  Mr.'  important  old  sliver 

Construction  (1951)  Limited  for  the  first  half  of  May  released  here  during  ^uucy  group  of  claims.  Lindcll  said  that  work  on  the  un-  producers.  Nipissinc  Mines,  is  also  i 

oast  week,  shows  total  value  of  $;)4,639.2on.  including  contracts  valued  at  The  first  hole  returned  a  core ' dcrcfound  mine  will  nnt  inter.  u  .j-  j  ■ 

$10,562.94.5  placed  b.v  Defence  Construction  (1951).  length  of  115  feet  averaging  on :! fere  wHh  the  open  pit  Xratiom  financing  com-  | 

Contracts  classified  for  .=ecurit.y  icasons  and  amendments  to  contracts  per  cent  copper  plus  $1.50  and  iiiiat  Munro.  Development  work  and  P®uy  with  chief  interests  in  | 


I.uu.ieeu  u;,  r>.a.4  V.  i.4inaeii.  vice-  Windward  Gold  Mines  .  .  .  27.500 

Canadian  Johns-Man-;pgtino  Mines  &  Enterprises  16,000 
lepoits  ville  Co.  and  general  manager  of  smciters  Developm't  Corp.  8.000 
n  has  comnanys  asbestos  fibre  division.  _ •.-uZ 


Nipissing  and  Bobjo 


$10,562.94.5  placed  by  Defence  Construction  11951). 


Abcrcorn  Aero  Limited.  Montrefll.  intcrfcrcncr  peneiators 
Abercorn  Aero  l,,imitrri.  Montreal,  life  lackcts 
Acme  Steel  Co.  of  C.^nada  Ltd..  MonIcal.  packaEinc  matrnal 
Alberta  Laundcrers: — Dry  Cleaner?.  Edmonton.  Alia,  laundry 
Aneio-Canadian  Oil.*;  Limited,  Brandon.  Man.  fuel  oil  .. 

Belle  Cleaners.  Belleville.  Ont  .  laundry  .  . 

Briti&h  American  Oil  Co.  Lid..  Toronto.  Ont  .  diesel  fuel 
British  American  Oil  Co.  Ltd  .  Toronto.  Ont..  dicscl  fuel  .. 
British  American  Oil  Cn  Ltd.  Toronto.  Ont.  fuel  oil  . 

British  American  Oil  Co  Ltd.  'Toronto.  Ont.  fuel  oil  .. 

British  American  Oil  Co  Ltd..  Toronto.  Ont..  fuel  nil  .. 

British  American  Oil  c:o  Ltd..  Toronto.  Ont  ,  fuel  oil  . 


cr?"n";irmdudc^‘ m"tl^”/  ^mendmen.s  .o  per  cent  "ZZf'nf  aZLncc 

bercorn  Aero  Limited.  Montreal,  in.crfc cncc  gcnc.a.ors  $  267.726, Second  hole  show'Cd!;^^  ( "  ,  taSc'Xu  foS?  I 

bcrcorn  Aero  Limited.  Montreal,  life  rackets  .  .W.28.r  .ood  sulphide  mineralization  butjycars  Bv  that  timc^^hc  nnen  nit'^^PP*^*'’  ® 

cme  Steel  Co  of  C.anada  Ltd  .  Montcal.  packaemc  materials  ..  .56.49.1  copper  as.says  are  nnt  available. .will  have  reached  a  depth  where  .silver  mine  in  the  Cobalt 


®  method  of  mining  will  no  area,  the  second  a  producer  of 

,cidth  of  (.1  feet  which  ran  1.33  per  longer  be  economical.  _ _  enn  ton.  of 

2l.nno  cent  copper  and  -56  feet  of  this  Present  plans  call  for  the  sink-  '^'’PP®'  ^  ^ 

7WW  also  a\eragcd  3.25  per  cent  zinc  ing  of  a  main  shaft  to  a  depth  of  c'''®  baLy  with  reserves  of  over  1 

11*6'™'  *  t  urDTl”,:-'.'.  ^  .service  shaft  to  million  of  low  grade  ore.  .Addi- 

I16.,.,r0  ALBERTA  GAS  390  feet.  Main  haula'-c  tunnels  . 

113,920  CALGARY.  -iCP-  William  F.  will  be  located  at  the  74o."oot 

.59.950  Knodc,  .^mcrican-born  Calgary  level.  Stocks  No.  Shs. 

29.700  Oil  man  who  organized  and  the'n  A  permanent  headframe  will  be  held  t 


British  American  Oil  Co  Ltd..  Toronto.  Ont  .  dicscl  fuel  .  178,631  became  the  first  chairman  of  the  erected  and  will  be  accessible  to'^cattie-Duquesne  Mines 

British  American  Oil  Co.  Ltd..  Toronto,  Onl.,  dicscl  fuel  .56.563  Alberta  Petroleum  and  Natural  the  company's  two  other  main  ore  Sovcourt  Gold  Mines  . 

British  American  Oil  Co.  Ltd  .  Toronto.  Ont .  petroleum  products  69,1.5s  Gas  Conservation  Board,  has  bodies  in  the  area,  should  the  de-iChibougamau  Explorers 
British  Yukon  Navigation  Co  Ltd..  Whitehorse,  Y.T  .  been  appointed  general  manager, mand  for  asbestos  fibre  warrant  Consolidated  Guavana 

petroleum  products  706.110,01  Alberta  Gas  Trunk  Line  Co.  developing  these  bodioss  at  some'  Mines  . '  . 

British  Yukon  Navigation  Co  Ltd..  Whitehorse,  Y.T.,  fuel  oil  564,724  Ltd.  future  date  Mr.  Lindcll  said.  Dome  Exploration 

Buanderic  Levis  Limilcc.  Quebec.  Quc..  laundry  .  20.000|  - 

Canadair  Limited.  Montreal,  aircraft  ground  handling  equipment  58,872  |t5°ngndgc  Limited.  London.  Ont  ,  power-saws  and  attachments 
Canadian  Arsenals  Ltd  Ottawa.  Ont.,  ammunition  and  components  1,489.(760;  H ^  •  Namloop.s.  B.C.,  food  . 


No.  Shs. 
held  ( 
;  84.905 
157.871 
1,781 


future  date  Mr.  Lindcll  said. 


Canadian  Arsenals  Ltd  Ottawa.  Ont.,  ammunition  and  components 
Canadian  Car  &  Fouiidr.v  Cn.  Ltd  .  Montreal,  airframe  spares  . 

Canadian  Collieries  (Di  Ltd.  Vancouver.  B.C.  coal  . 

Canadian  General  Electric  Co.  Ltd..  Toronto.  Ont  .  radar  spares 
Canadian  National  Telegraphs.  Ottawa.  Ont.. 

rental  of  teletype  facilities  . 

Canadian  Oil  Companies  Ltd  .  Toronto,  Ont..  fuel  oil  . 

Canadian  Oil  Companies  Ltd..  Toronto.  Ont..  petroleum  products 

Canadian  Oil  Companies  Ltd..  Toronto.  Ont..  gasoline  . 

Canadian  Oil  Companies  Ltd..  Toronto.  Ont..  fuel  oil 
Chrysler  Corp.  of  Canada  Ltd  ,  Windsor.  Ont..  passenger  cars 
CIa.vtons  Limited.  Halifax,  NS.,  clothing  . 

Claytons  Limited.  Halifax.  N.S..  clothing . 

Contractors  Service  Ltd.  Toronto,  Ont..  pontoons  .  .... 

Coppley.  Noyes  &  Randall  Ltd..  Hamilton.  Ont..  clothing 

Copple.v,  Noyes  &  Randall  Ltd..  Hamilton,  Ont..  clothing  . 

Copnley.  Noyes  &  Randall  Ltd  .  Hamilton.  Ont  .  cothing  . 

Coppley.  Noyes  &•  Randall  Ltd..  Hamilton.  Ont  .  clothing  _ 

Coppley.  Noyes  A  Randall  Ltd.  Hamilton.  Ont.  cothing  ... 

Doniinion  Coal  Co  Ltd.,  Montreal,  coal . . 

Dominion  Textile  Company  Limited.  .Montreal,  cloth  . 


_  _  iSwift  Canadian  Co  Ltd.  St.  Boniface  Man  meal  on=..i- - 

I08.328iSwift  Canadian  Co.  Ltd.  Toronto.  Ont. .‘meat*”  .  .  r?'®ii!Giant  Yellowknife 

43,040iP>crre  Thibault,  Picrreville,  Que  ,  spares  for  fire  trucks  ! .  ■.q'jno'New  Morrison  Min 

237.455  Thompson  Products  L»d  St  Catharines.  Ont  .  —  ,  Steep  Rock  Iron  M 

,54-0  Trinidad  Leaseholds  (Cam  Ltd  !  Toronto.  Ont  .  23  600  United  Keno  Hill  5 

147  600  ,  petroleum  products  .  ,,,,,  Wekusko  Con.solida 

64.307  XfO'Wf'iOn  Equipment  Co.  Limited.  Hamilton,  Ont  .  ambujances  42  2361  Bobjo  Mines  has 

28.960 ' =  Laundry  A  Dry  Cleaners  Limited,  Midland.  Ont..  laundry  ■>5  000  4  1  .■ 

.50  832'"'h>te  Petroleums.  Vancouver.  BC.  fuel  oil  ^  -io-'vln' Sham  of  explorafic 

^•'^*'’■13.  B.C.  ships'  part.^  ‘o-^st'ing  in  many  Cai 

t3!244  r\  f  ^  ■  I*  ^  areas  and  metall 

«4’6o  Defence  Construction  Contracts  pn$es 


,  (Western) 
23.602,  Eureka  Corp. 
25.!35:Frobishcr  . 


29]4oo'New  Morrison  Mines  ,.  .  75.099 

i  Steep  Rock  Iron  Mine.®  .  14,600 

23.600  United  Keno  Hill  Mines  .  12..50n 

jg- ,(,o  Wekusko  Con.solidated  101.064 
42.236 1  Bobjo  Mines  has  a  broad  pro- 
g|2'^3|gram  of  exploration  and  financ- 
37,237 'ing  in  many  Canadian  mining 
areas  and  metallurgical  enter- 


Confidence  in  Canada 


Canada's  future  lies  in  her  undeveloped  areas.  These  obound  in  fresh  water,  hydro¬ 
electric  power,  potential  oil  reserves  ond — most  important — two-thirds  of  the  world's  exposed 
Pre-Cambrian  shield-  In  this  rock  lies  the  storehouse  of  eur  mineral  empire. 

Canadians  undertake  fontastically-impessibile  projects  and  complete  them.  They  own 
the  world's  two  major  transportation  systems.  The  world's  longest  (1720  miles)  main  trans¬ 
mission  oil  pipe  line  runs  from  Edmonton  to  Sarnia,  crossing  en  route  some  60  streams  and 
rivers  ond  the  formidable  Moekinae  Stroits.  The  old  fashioned  water  wheel  hos  evolved 
into  the  hydro-electric  systems  of  Ontario  and  Quebec.  Specially  significant  projects  ore 
Kifimot,  B.C.,  wofer-diversion  and  electric  plant,  and  the  St.  Lawrence  Seaway.  The  lotter, 
much  of  it  already  completed,  will  add  horsepower  in  seven  figures  to  the  cleefrie  systems 
ond  bring  ocean  vessels  right  into  the  middle  of  the  continent.  It  is  estimoted  thot  the  Great 
Lakes  Basin  can  support  250  million  people. 

Seme  fifteen  million  Conodions,  through  their  joint  efforts,  hove  contrived  to  ploee 
Canada's  dollar  among  the  top-ronking  currencies  of  the  world.  Conodions  ore  indeed 
fertunote  to  hove  on  opportunity  to  intelligently  develop  their  resources.  Our  industrial, 
legislative,  scientific,  ccenemie,  ogrieulturol  and  financial  talents  are  beng  used  to  achieve 
an  enviable  production  record  in  the  annals  of  history. 

To-day  Canada  is  o  magnet  for  foreign  investment  and  risk  capital.  Prominent 
American  Business  surveys  estimate  thot  by  1975  AD  the  United  States  will  have  SIS  billion 
invested  in  Canada. 

Canada's  mining  industry  bos  converted  thousands  of  acres  of  "moose  pasture"  into 
mineral  production  with  mony  "firsts"  to  its  credit.  In  this  industry  the  firm  of  Brewis  and 
White,  Limited,  has  played  o  creditable  port.  Seven  of  its  sponsored  companies  ore  listed 
on  the  Toronto  Stock  Exchange.  Two  of  them  ore  producers — one  a  dividend-payer— and 
others  ore  being  actively  developed  towards  production.  The  company  has  sponsored  some 
3S  mining  ventures  from  coost  fo  coast. 

THE  LIFE  BLOOD  OF  INVESTMENTS  IS  INTELLIGENT  EMPLOYMENT 
OF  RISK  CAPITAL 

You  who  may  be  interested  in  reasonable  investment  opportunities  ore  invited  to 
write  us  to  place  your  name  on  our  mailing  list  to  receive,  from  time  to  time,  descriptive 
material  on  risk  capital  opportunities  prepared  by  us. 


49.562  - ■  w«.i  I 

29.811  ,.\rgo  ronslruction  Ltd.  Montreal.  Qqe  power  plant  building 
33.861  .\tJa-  Construction  Co  ,  Montreal  Que 
.59.476  ground  services,  power  A:  heating 
159.552  Thomas  Fuller  Construction  Co  Ltd  O'tflwg,  On* 

73,698  pre-tcnsioning  of  tension  tics . 

Bros.  Co  Ltd..  Brantford,  Ont  ,  conversion  of  buildings 


Excelsior  Refineries  Lt(J..  Edmonton, '.^ita.  diesel  fuel  mi  !!!  'Kev  Construction  Ltd  '  M(intTea['’bue”* '55'^ne'iv'^^tn'JV/'^ 

^xeei^is;:  Srir,  ^td '  fZZTn  .  •3«-266iGc^rg?MliirA  Sonl"Lt”."M'^^^^^^^^  """ 

J* constmclion  of  base  area 


Excelsior  Refineries  Ltd..  Edmonton.  Alta  .  fuel  ml  . 

Federal  Wire  and  Cable  Co.  Ltd.,  Guelph.  Ont..  electric  wire 
Ferrovolt  (Canada)  Ltd..  Toronto.  Ont.. 

boring  and  grinding  machine  . 

Found  Bros.  Aviation  Limited.  Malton.  Ont..  aircraft  instiiimcnlj 
Pruehauf  Trailer  Co.  of  Canada  Ltd..  Weston.  Out., 

spare  parts  for  trailers .  . 

General  Motors  Products  of  Canada  Ltd  .  Oshawa,  Ont., 

2I2  ton  cargo  trucks  . 

General  Motors  Porducts  of  Canada  I.ld  .  Oshawa.  Ont  , 

storage  facilities  for  automotive  components  . 

General  Motors  Products  of  Canada  Ltd.,  Oshawa.  Ont.. 

automotive  components  . 

Greenfield  Tap  &  Dir  Corp.  of  Canada  Ltd.,  Galt.  Ont. 

adaptors  for  field  wire  reels  .  . 

Halifax  Shipyards  Limited,  Halifax,  N.S.. 

docking  of  and  repairs  to  Ship  . 

Halifax  Shipvard.s  Limited.  Dartmouth.  NS, 

docking  of  and  repairs  fo  ship  . 

Hampton  Mfg.  Co.  Ltq  .  Montreal,  clothing .  ..  . 

T.  W.  Hand  Fireworks  Co  Limited,  Cooksville.  Ont.. 

practice  ammunition  . 

Francis  Hankin  A-  Co  Ltd.,  Montreal,  water  treatment  plant 

M.  A  Hanna  Company.  Toronto.  Ont..  coal  .  . 

Hi-Wav  Refineries  Limited.  Regina.  Sask..  fuel  oil 
Huntingdon  M'oollcn  Mills  Ltd..  Huntingdon.  Que..  cloth 
Huntingdon  Wonitrn  Mills  Ltd,.  Huntingdon,  Quc..  cloth  .. 

Imperial  Oil  Limited.  Et.  .lohn’s  Nfld  .  petroleum  proijucts 
Imperial  Oil  Limited,  Ottawa.  Onl  .  fuel  oil 

Imperial  Oil  Limited.  Ottawa.  Ont.,  slovc  oil  . 

Imperial  Oil  Limited.  Ottawa,  Onl  .  die.scl  fuel  ml  . 

Imperial  Oil  Limited.  Ottawa.  Onl  .  fuel  oil  . 

Imperial  Oil  Limited.  Ottawa,  Ont..  diesel  fuel  oil  . 

Imperial  Oil  Limited.  Ottawa.  Onl  .  fuel  oil  .  . 

Imperial  Oil  Limited.  Ottawa.  Ont..  fuel  oil  . 

Imperial  Oil  Limited,  Ottawa,  Ont.  engine  ml  .  ... 

Impenallc  Fuels  Ltd  .  London,  Ont  .  coal  . 

Industrial  Electronics  of  Canada  Ltd  .  Toronto.  Ont 

Electrical  instruments  .  .  . 

Infcrnational  Harvester  Co.  of  Canada  Ltd  ,  Ottawa.  Ont., 
automotive  repair  and  overhaul 

Irving  Oil  Co.  Ltd,.  Saint  John.  N  B.,  dicsel  fuel  oil . 

Irving  Oil  Co.  Ltd.  Saint  John.  NB,  petroleum  products 
Irving  Oil  Co.  Ltd..  Saint  John  N  B  petroleum  products 
Irving  Oil  Co.  Ltd.,  Saint  John  N.B  fuel  oil 
Levitt-Safety  Limited.  Toronto.  Ont..  fire  fighting  equipment 
Machine  Products  Corporation  Montreal,  Que.,  angle  steel 
Machine  Products  Corporation.  Montreal.  Quc  .  lockers 
Masscy-Harris-Ferguson  Limited.  Toronto.  Ont  . 

ammunition  components  . 

Master  Craft  Uniform  Co.  Reg'd  .  Quebec,  Que.,  clothing  . 

McColl  Frontcnac  Oil  Co.  l.tcl.  Montical.  Quc  .  gasoline  . 

McColl  Frontcnac  Oil  Co  IJd..  Montreal,  Que  .  gasoline  . 

Miller  &  Gabbc  Limited,  Montreal.  Quc..  clothing  .  . 

Montreal  Cottons  Ltd.,  Montreal.  Quc  .  cloth 

Moose  Jaw  Refineries  Ltd..  Moose  Jaw.  Sask..  petroleum  products 
Nelson  Wood  Products.  W'hcatly,  Ont  .  w.iiThousing  equipment 

North  West  Sportswear  Co..  Toronto,  clothing . 

Office  Specialty  Mfg.  Co.  Ltd..  Ottawa.  Ont  .  filing  cabinets 
Okanagan  Helicopters  Ltd.  Vancouver,  B.C..  charter  of  helicoplri' 

Penmans  Limited,  Montreal.  Quc.,  clothing  . 

Pfizer  Corporation.  Montreal.  Quc  .  medical  runolics 
Photostat  Corporation.  Tornuto,  Ont  .  nlvif-’—eiiiA  ,r,,.:-,..ripn( 
Railway  A-  Power  Engineering  Corp  Ltd..  Toronto.  Ont., 
forklift  trucks 

Regent  Knitting  Mills  Ltd  .  Montical  Quc  .  cloth 

Remington  Rand  Limited.  Ottawa,  Ont  .  rental  of  el.'icr  eqiiipm'i 

Reo  Motors,  Inc..  Toronto,  Ont 

Rolls-Royce  of  Canada  Ltd  ,  Dorval,  Que  .  aero  engine  spares 
4  H.  Ryder  Machinery  Co  Reg'd.  Montreal  Que  .  forklilt  tiuck? 
William  Scully  Limited.  Montreal.  Que  ,  buttons 
Scythes  &  Company  Limited.  Toronto.  Ont..  clothing 

Scythes  A  Company  Limited.  Toronto,  Ont.,  clothing  . 

C  J.  Sharpe  &  Son.  Portage  la  Piairie.  Man  ,  coal 

^ell  Oil  Co.  of  Canada  Ltd.  Toronto,  Ont.  engine  ml  ... 

Shell  Oil  Co  of  Canada  Ltd.  Toronto,  Ont..  fuel  oil 

Shell  Oil  Co.  of  Canada  Ltd.,  Toronto,  Ont..  diesel  fuel  ml  .. 

Slcard  Inc  ,  Montreal  Quc..  spare  parts  for  >nowbIowers 

Syierry  Gyro?topc  Co.  ot  Canada  Ltd..  Montreal.  Que  . 

degaussing  equiomenr  . . . 

Sltandard  Steel  Predicts  Ltd  .  Montreal.  Quc  .  angle  steel 
Steel  Kitchen  Equipment  Co  Ltd..  Toronto,  Ont  .  lockers 
Strathroy  Woolen  Mills  Limited,  Strathroy,  Ont..  blankets  . 


•36'. 30'  Ontario  Elcctiic  Construction  Co.  Ltd.  Toronto.  Ont  re-wirin~ 
Penni  &  Sons  Canada  Ltd  .  Toronto.  Ont..  '  ^ 

2  oflicers  A-  NCO  quarters  &  1  me.-s  . 

Ridcau  .Aluminum  A-  Steels  Ltd..  Ottawa.  Ont  , 

inn  0-0  in.'tallalion  of  kitchen  equipment  . 

”  .''■’3! sterling  Con.structioii  Co  Ltd..  Windsor,  Ont  ,  . 

o  nnn  nnn  >tcam  distribution  system  . 

..  iti.HiKi  fj  p.  sirwait  Construction  Corn..  Sherbrooke.  Quc..  hangar 

.566,997 

3,197.344  New  Plant  to  Boost  _ 

20  440  Magnesium  Output  | 

'  '  '  :  Ottawa:  .-Ml  the  Canaidian  oul-  | 

44,09(1  I”-'’  masnesium  ingot  during  | 

1953  was  produced  b.v  two  com-  j 
21.0;'9 'panics  —  Dominion  Magnesium  1 
43!2(io  •  3f  Haley.  Ontario,  and  ‘ 

73  300  •^I'lm'HP)  Co  (if  Canada  Ltd  ! 

69.004  (.Alcan I.  at  Arvida.  Quebec  j 

32.000  ; 

3'’.e?6  Dominion  Magnesium  uses  the  : 

77,85!  ' 

2B.9:;8ithcrm^J  fcrrosilicon  proers?  tri  | 

'.55.492  P‘'"‘^3ice  the  metal  from  dolomite  I 

ni’76i  ‘l^iarned  at  the  plant.  The  poten-  j 

22..>,53  tial  capacity  of  the  plant,  if  dc-  |  3,5C 

.56,030 A'oted  entirely  to  magnesium  pro-  ; 

45  ono  ‘^3ic1ion.  is  6.000  tons  a  year,  but  1 
5.5.7.50  some  calcium  also  is  produced  A 

30.430  4  J  J  4  u  1 

44,1.53  ne"’  foundry  was  opened  at  Haley  1 
m'.54!  ^'3  September.  1052,  for  the  pro- 
2,5, aiiduction  of  magnesium  easting." 

Diirinc  Dominion  Masne-  Joseph  McC 

68:376, -"iutn  completed  a  million  dolleoi 

plant  al  Bcauharnoi.s.  Quebec,  to  Morius  Mac 

40.378  produce  fcrrosilicon  for  the  mag-  c  j  n  1 1 

25.043|ncsuim  plant  at  Haley.  The  silica 

toiMoienmes  from  a  deposit  at  Lac  FJugh  Mock 

2S.709inoiichelte.  a  few  miles  south  of 

2fi.701  I  I  1  ie- 

4.5.205lLakr  St.  -John.  Horace  G 

2.5.60,5 : 

20.8161  At  Arvida.  .Alcan  produces  mag-  ^  j,  _ 

gg4on|ncsium  by  means  of  the  clectroly-  oegui 

24i:i.5n;tie  process'  the  plant  has  a  cap-  C  I  c  J 

5"  '  acity  of  4.000  metric  tons  a  year  ''  ' 

275,000  'phe  raw  material  is  brucite.  ob- 
.52:401  tamed  from,  brucitir  limestone 
*26.875  fi'n'R  company's  mine  near 
3^  330  Wakefield.  Quebec 

_  QuarantyTri 

44.500 

143,467'  Of  the  101  Canadian  flour  mills  1 

Jin  operation.  .58  are  in  Ontario.  14 
in  Alberta.  11  in  Manitoba.  10  in 
Ji'T^aiSaskatchewan.  five  in  Quebec  and 

SI, 728j  three  in  Britisih  Columbia.  ' —  ■  •  . 


32.400 

Aekerman 

6, .580,702  Amalg.  Knee 
24.000  Am.  S’epheline 
Atlin-Ruffner 
1.205:933 'Beattie-Duq. 

Bevcourt  . 

Brown  Co  1st  pf. 

1-1.46-1  2nd  pf 

743,713'Caramct  . 

_  I  Central  Pore . 

3/,39(  [clear  Lake 

1 78.000  IColcbucke  M. 

7.03  2on'Cons.  Guayana  M. 


No.  of  shi. 
5.000 
496,183 
18.832 
975.313 
300 

.  .  ,5,000 
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MADSEN  RED  LAKE  GOLD  MINES 


LIMITED 

(No  Personal  Liability) 


AUTHORIZED  CAPITAL 

3,500,000  Shares  of  $1.00  Par  Value 
3,499,528  Shares  Issued 

BOARD  OF  DIRECTORS 

Joseph  McDonough . Toronto,  Ont. 

Marius  Madsen  Toronto,  Ont. 

Fred.  R  Marshall,  Q.C. . Toronto,  Ont, 

FJugh  Mockoy . Rothesay,  N.B 

FJorocc  G  Young,  M.E . Montreal,  Que. 

A  H  Seguin . Toronto,  Ont. 

S.  J  Bird,  C.E  Toronto,  Ont 


The  Company's  contribution  to  the  notional 
economy  continues  to  grow.  Since  the  start  of 
milling  in  1938  Mocjsen  Reci  Lake  has  produced 
$24,502,313  worth  of  bullion  to  December,  1953 
During  the  1953  production  schedule  paid  out 
$870,835  in  wages;  $989,394  for  equipment  and 
supplies;  $313,249  in  contracts;  $52,887  for  insur¬ 
ance,  and  $300,000  in  taxes.  These  sums  ore 
typical  of  the  expenditures  mode  by  the  mining 
industry  and  from  which  the  other  industries  of 
Canada  derive  a  direct  benefit. 

EXECUTIVE  OFFICERS 

President . Joseph  McDonough 

Vice-President  Fred  R.  Marshall,  Q.C. 

Secretory-Treasurer  -  ,  -  -  >  -  Miss  M  Mosterson 

Genera!  Manager  ^  -  G  G.  Croyston,  P.Eng 

Mine  Office  Madsen,  Ontario 

Executive  Heed  Office:  67  Yenge  St.,  Toronto.,  Ontorio. 
Mine  Office:  Medsen-  Ontorio, 


TRANSFER  AGENTS 


Guaranty  Trust  Company  of  Canada,  Toronto  ond  Montreal, 
The  Bonk  of  New  York,  New  York 
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Manitoba  Mining  Rests  Solidly  | 
On  Nickel,  Other  Base  Metals  I 


scale  nf  1.000  feel  to  the  inch  wHt 
be  eomplctcd  Ihi.s  summer.  It  i.i 
expected  that  this  will  wind  up 
the  department's  immediate  sen- 
Insical  proaram  in  the  Kirkland 
Lake  belt. 


of  the  Ontario  Department  of 
Mines  since  1937.  Diirinp  the  last 
two  years  detailed  work  has  been 
conducted  by  the  department's 
field  parties.  T7ie  project  of  map- 
pinc  the  ai'ea  ceoloaically  on  a 


ejuired  mining  rights  to  the  whole 
area.  Since  that  lime  surface  m- 
I  \  csligation  and  some  diamond 
drilling  has  been  rnmpleted. 
i  The  study  of  the  iron  deposits 
has  formed  part  nf  the  program 


Preliminary  Production  Record  of 
Metal  Mining  in  Canada 

Unit  of 
Measure 


- 19,32 -  - 

Quantity  Value  Quantity 


Value 


having  its  ups  and  downs.  The 
damage  to  the  base  metal  indus¬ 
try  wrought  by  the  severe  price 
declines  in  load  and  zinc,  and 
to  some  extent  in  tungsten,  has ' 


Metallirs 

h  Antimony  .  Ib.  . . 

1,  Bismuth  .  lb. 

I  Cadmium  .  lb. 

Cobalt  .  lb.  . . 

Copper  .  lb. 

Gold  .  fine  oz 

■  Indium  .  fine  oz 

:  Iron  ore  .  ton 

'  Iron  ingots  .  ton 

Lead  .  lb.  . . 

Magnesium  and  calcium  . 

Molybdenite  (MoS2i  Ib.  . 

Nickel  . lb. 

Palladium,  rhodium,  iridium,  etc.  fine  oz 

Platinum  . .  fine  oz 

Selenium  .  Ib. 

Silver  .  fine  oz 

Tellurium  .  Ib. 

Tin  .  Ih.  ... 

Titanium  ore  .  ton  ... 

Tungsten  tW03i  .  Ib. 

Zinc  . Ih . 


turn-  with  its  subsidiary  Cyprus,  turns 
lOut  a  steady  stream  of  base  metals, 
'in  its  Flin  Flon  plants. 

mum 

;wan  |  Troubled  occasionally  with  hints 
o  in-  that  ore  reserves  are  not  being 
icers  renewed  as  fast  as  they  arc  being 
pi-p.  depleted.  Hudson  Bay  still  has 
I  many  years  ahead.  The  Flin  Flon 
the  productive  of  ore  bodies 

ork-  which  are  now  being  developed 
[  in  neighbouring  mines.  largely 
lundcr  Hudson  Bay  spon.sorship  ' 
and  management. 

Pi'tt- 

.  ,  The  North  Star  mine,  the  Don 
Jon  property,  the  claims  at  Schist  ' 
Lake,  are  all  being  actively  de- 
um-  vcloped  at  depth;  and  the  only  i 
still  question  that  remains  to  be  solved^ 
is  whether  the  resulting  ore,' 
incc.  bodies  will  be  big  enough  to  war-; 
inio,  rant  milling  plants  of  their  own,  : 
tan-  or  whether  they  should  be  pro- 
eost  cessed  at  the  main  Flin  Flon 
U'n-  plants. 

The  nickel  developments,  start-  ^ 
the  pfi  off  hy  Sherritt  Gordon  at  Lynn  ^ 
'  of  Lake  arc.  of  course,  the  mam  ^ 
'oy-  centre  of  interest  in  Manitoba 
ipre  now  On  them  a  future  of  consi- 
tca-  derablc  greatness  is  expected  to  ' 
otig  be  based,  particularly  since  the  [ 
-log  nickel  showings  are  being  en-  ' 
laigcd  in  other  areas  of  the  pro-  ' 
vincc.  such  as  at  Mystery  Lake 
where  International  Nickel  has  ' 
placed  its  big  Manitoba  bet.  * 

the  With  a  now  railway.  114  miles  ^ 
:op-  long,  connected  to  the  new  town  ^ 
the  of  Lynn  Lake  and  a  multi  mil-  ^ 
oms  lion  dollar  development  and  town  ^ 
.-cry  mru'ing  job  accomplished.  Shcr-  ^ 
nay  rift  Gordon  now  has  gone  mm 


Total  metallic! 


production  and  has.  incidentally, 
given  .Mbcrta.  at  Edmonton,  its 
first  major  metal  refinery  as  well. 

The  company  is  planning  1954 
production  from  two  ore  zones 
at  a  daily  rate  of  about  ‘J.OOO 
tons,  with  the  resulting  concen¬ 
trates  treated  at  the  Edmonton  re¬ 
finery. 

Electric  power  has  now  been 


Big  Iron  Ore  Project  Planned 
Near  Kirkland  Lake  Ontario 


tf  firs  f  tioff  of  ahminvm  smohor  now  nooring  completion  ot  Kitimof,  B.C* 


new  industrial  frontiers 


ern  Ontario  which  may  exert  a; will  be  required  to  operate  the 
radical  influence  on  the  economy  Plant  in  Boston  Township, 
of  a  community  which  has  al-i  Negotiations  for  the  Boston 
,  ,  ....  'Township  property  have  been 

wavs  depended  upon  gold  mining'  , 

I  •  underway  for  sime  time  between 

for  its  existence.  ! Jones  and  Laughlin  and  Gulf  Oil 

The  tract  nf  land  containing |Corporation.  Completion  of  the 
;the  deposit  of  magnetic  taconite  |agreement  was  held  up  for  some 
lore  lies  in  Boston  Township,  six 'time  pending  the  establishment  of 
'miles  from  Kirkland  Lake.  .M-  a  freight  rate  structure  which 
though  the  tonnages  and  grades’would  permit  the  ore  to  be  laid 
of  the  taconite  are  not  definitely  .down  economically  at  the  Pitts- 
known.  the  present  expectation  i burgh  plant.  Such  an  arrange- 
!is  that  the  reserve  might  run  asiment  has  now  been  completed 
high  as  150  million  tons  of  crude; with  the  Ontario  Northland, 
open-pit  ore.  The  iron-bearingjCanadian  National,  New  York 
rocks  in  this  area  are  found  in- 'Central,  and  Pittsburgh  and  Erie 
terbedded  with  greenstone.  'railroads,  which  would  all  be  in-| 
.According  to  the  information  :''ol''ed  in  all-rail  shipment  to' 
released  by  the  Jones  and  Laugh- .Pittsburgh. 

lin  Corporation,  agreement  has)  Although  the  exi.stence  of  an 
been  reached  with  the  Gulf  Oil | iron  ore  body  in  Boston  Town- 
Corporation  which  controls 


Tor  over  two  years  the  Royal  Bank  has 
provided  on-the-spot  service  for  the  men 
tunnelling  and  bulldozing,  building  dams 
and  transmission  lines  for  the  gigantic 
“Alcan”  project  on  B.C.'s  rugged  coast. 
At  Kemano,  400  miles  north  of  Vancou¬ 
ver,  and  at  work  sites  back  of  the  coastal 
mountains,  the  Royal  Bank  has  had  its 
branches  almost  from  the  beginning. 


Now.  as  the  smelter  and  port  arc 
readied  for  operation,  and  the  new  “Alu¬ 
minum  City”  of  Kitimat  emerges  from 
the  wilderness,  the  Royal  Bank's  Kitimat 
branch  opens  for  business.  So  another 
page  turns  in  the  story  of  Canada's  north¬ 
ward  expansion,  and  in  the  pioneering 
record  of  The  Royal  Bank  of  Canada. 

Elsewhere,  too.  the  Royal  has  moved 
forward  to  new  frontiers.  Already 
two  branches  arc  operating  in 
,  Alberta's  important  new  Pembina 

I  oil  field.  And  at  Port  Radium,  on 
the  fringe  of  the  Arctic  Circle,  we 
maintain  the  “farthest  north” 
branch  bank  in  Canada. 


'largest  explorations  now  going  on 
in  Canada  is  being  accomplished 
quietly  International  Nickel  at 
Mystery  Lake  and  throughout  the 
area  north  of  Lynn  Lake  for  a 
i  distance  of  about  200  miles. 

Exploration  has  also  spread  to 
the  southeastern  part  of  the  pro¬ 
vince.  adjoining  the  likely  mining 
areas  of  northwestern  Ontario,  in 
the  Bird  River  area,  where  im- j 
portant  nickel  chrome  deposits  j 
are  held  by  Falconbridge  Nickel,,' 
a  subsidiary.  , 


McFETRICK  &  COMPANY 

STOCK  BROKERS 


■ship  has  been  known  for  .some 
itime,  it  wa.s  more  definitely  nut- 
1  lined  a  few  .vears  ago  as  the  re¬ 
sult  of  an  airborne  magnetometer 
survey  conducted  in  that  area  of 
Northern  Ontario,  As  the  result 
of  this  siin’ey.  Dominion  Gulf,  a 
subsidiary  qf  Gulf  Oil  Corpora¬ 
tion,  .■‘takeri  and  oiherwi.ie  ar- 
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through 

In  the  same  general  area,  large 
and  good  grade  orebodies  of 
chrome  material  are  also  held  by  ■ 
Gunnar  Gold  Mines  which  appear' 
to  warrant  early  production  ar- ' 
rangements. 

The  Snow  Lake  area  gold  ope¬ 
ration  of  Howe  Sound,  producing  i 
well  over  the  past  few  years  has 
been  cut  back  to  preserve  the  ore- 1 
bodies  for  the  time  when  gold^ 
conditions  are  more  favourable  | 

Most  of  the  likely  mining  areas  | 
of  Manitoba  are  now  well  staked,  I 
and  a  strong  mining  development ' 
effort  is  being  made  in  almost  all , 
areas  where  economically  fcas- ; 
iblc  ore  showings  have  been  in- 


Memben 


■  company  if  the  results  are  en¬ 
couraging. 

Jones  and  Laughlin.  one  of  the 
leading  companies  in  the  utiliza¬ 
tion  of  low  grade  iron  ores,  em- 
iphasizes  in  its  announcement  that 
the  proposed  activity  will  not  re¬ 
sult  in  immediate  large-scale  de- 
|Velopment  at  Kirkland  Lake,  and 
jit  adds  that  even  after  comple¬ 
tion  of  the  te.'ts  considerable  time 
and  work  will  be  involved  before 
the  property  can  be  brought  into 
production.  Exploration  activity 
is,  however,  expected  to  begin 
this  year. 

Other  pre-production  work 
would  include  detail  drill  ex¬ 
ploration  to  establish  pit  limits, 
the  development  of  a  mining 
plan,  research  pilot  plant  tests  to 
finalize  a  flow  sheet  for  the  bene¬ 
fication  of  the  ore.  the  design  and 
construction  of  a  benefication 
plant,  and  the  development  of  the 
orebody  for  production.  More¬ 
over.  of  course,  timing  of  the 
ooeration  would  depend  on  the 


MONTREAL  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 


A  big  bank  growing  with  a  growing  country 


Direct  private  wire  to  Toronto 


132  WesI,  Sf-Jornes  Sfreef 


Montrcol 


PLoteou  8525 


A  RECORD  OF 
ACHIEVEMENT 


From  commencement  of  milling  operotions 
on  May  2ncl,  1938  to  the  end  of  March, 
1 954,  o  totol  of  1 4,563,422  tons  of  ore  hove 
been  treated,  recovering  2,924,580  ounces 
of  gold  having  a  value  of  approximately 
$107,518,055,  or  on  overage  recovery  of 
$7,382  per  ton  milled. 

Totol  Costs  of  Production  omount  to  op- 
proximotely  $48,799,310. 

Toxes  for  the  period  opproximote  $14,- 


dated  Mining  and  Smelting  Co. 
of  Canada  Ltd.  at  Trail.  B.C.  The 
total  antimony  content  in  1953 
amounted  to  765  tons  compared 
with  1,165  tons  in  1952. 

The  world  supply  of  antimony 
was  more  than  adequate  to  meet 
industrial  and  defence  require¬ 
ments  and  the  price  of  the  metal 
declined  from  37.97  cents  a  pound 
to  31.97  cents  a  pound,  a.'  quoted 
by  the  Engineering  and  Mining 
Journal. 

Metallic  antimony  ha.<  not  been 
produced  in  Canada  since  1944 
when  the  Consolidated  Mining 
and  Smelting  Co.  discontinued  the 
operation  of  its  antimony  metal 
refinery  which  had  been  in  u.=e 
for  the  previous  five  years.  For 
the  past  10  years  the  company 
ha.'  been  producing  antimonial 
lead  containing  up  to  25  per  cent 
antimony  from  the  lead  concen¬ 
trates  from  its  Sullivan  mine  at 
Kimberley,  B.C..  and  from  lead- 
silver  ores  and  concentrates  con¬ 
taining  antimony  in  amounts  up 
to  2  per  cent  which  are  shipped 
to  Trail  for  treatment  by  a  num¬ 
ber  of  dome.'tic  and  foreign 
mines. 


Canada  Has  Largesf 


Dividend  Disbursements  hove  totoHed  $30,- 
463,138,  or  56.44  per  shore. 

Current  Milling  Rote  is  opproximotely 
4,500  tons  per  doy. 


19o3  because  of  the  increasingly 
heavy  demand  for  it  in  the  manu¬ 
facture  of  rectifiers.  The  price  of 
high  purity  selenium  increased 
from  $3.50  to  $4.75  a  pound. 

Canadian  Copper  Refiners 
operates 


head  OFFICE: 

1616  Bank  of  Novo  Stofi 
44  King  Sf.  West, 

Toronto  1,  Ontario. 


MINE  OFFICE; 

Virginiatown, 

Ontorie. 


selenium. 

Iplant  in  the  world  and  in  addi- 
|tion  to  very  high  purity  selenium 
in  metallic  or  powdered  form, 
produces  a  wide  range  of  sele¬ 
nium  compounds. 

Selenium 


G.  A,  Covin,  Secretary. 


recovered  at  the 
Copper  Cliff  refinery  in  the  form 
;of  black,  free-flowing  powder  av¬ 
eraging  99.5  per  cent  selenium.  It 
■originates  in  International  Nickel 
'Company's  extensive  copper- 
;  nickel  deposits  of  the  Sudbury 
area,  Ontario. 

United  State."!  and  Canada  are 
the  principal  producers.  Small 
quantities  are  produced  in  Aus- 
jtralia.  Japan,  and  in  several  Eum- 
iPean  countries.  i 


Anglo- Huronian  Limited 


all  DOSCO  teamwork 


And,  it's  on  oll-Conadian  team.  From  the  mining  of  row  ore  to  the  fabrication  of  finished  products, 

DOSCO  operations  profit  from  the  close  co-operation  of  many  hands,  many  broins,  mony  skill*. 
As  Conodo  expands,  large  industry  and  small  business  alike  benefit  equally  from  the 

''know-how''  and  experience  gained  by  DOSCO  through  this  longtime  habit  of  teamwork. 


MINING  EXPLORATION 
AND  DEVELOPMENT 


By  ingenuity  and  skill  in  pro¬ 
cessing  and  constant  efforts  in 
developing  the  usefulness  of 
nickel,  pioneers  in  the  Canadian 
nickel  industry  converted  what 
was  once  an  impurity  in  copper ^ 
ore.'  into  a  vital  material  for 
modern  industry.  | 


Anglo-Canadian  Trustees  Limited 


Head  Offices 

Suite  1616,  44  King  Street  West 
TORONTO  1,  TORONTO 
Cable  Address  "Hurobelsyn" 


DOMINION  STEEL  AND  COAL  CORPORATION  LIMITED 


39-41  New  Bread  Street,  London  E.C.2,  Englond 


Location  of  DOSCO  plants: 
Glece  Bay,  N.S. 

Ojibway.  Onf. 

SpripghiM,  N.S. 


Coble  Address  "ANCANTREE 


Halifax,  N.S. 

Npw  Wo»«rfofd,  N.S. 
Sydnpy  N.S. 


Saint  John,  N.R. 
Wobeno,  NBd. 


Tpnnton,  N.S. 
StpMarton,  N.S. 
Wnlknrvillft,  Ont. 


Montrnal,  Ov«. 
Toronto,  Ont. 
Sydnoy.  N.S. 


